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G a S _* - 


Heads Mutual Life 


* 


Edward A, Rieder, FSA, has been elected president of Mutual 

Life Assurance of Canada, The 50-year-old Kitchener-Waterloo 

native comes to the head of a rapidly growing 90-year-old firm 

with assets exceeding $600 million, and more than $2.7 billion 

insurance in force. Rieder is a past president of the Canadian 
Association of Actuaries. 


NATION’S BUSINESS 


Inflation Offsets 
Gaining Force 


Here is something new on the inflation fear front. It shows 
that the outlook is not as horrendous as some of the Jeremiahs 
would have us believe. 

The following comes from a very impressive source: 

“Inflation does not seem to be an imminent threat, particu- 
larly since the government has turned to a somewhat less ex- 
Ppansive policy,... 

“There is room for a substantial increase in real production 
without reaching the conditions of scarcity which might stim- 
ulate inflation. ... 

“As economic activity has picked up, the demand for credit 
has increased, but there are grounds for believing that in some 
respects, the monetary authorities are now in a bétter position 
than before to stem inflationary pressures.” 

This view of the future comes from the prestigeful Monthly 
Review of the Bank of Nova Scotia. It is a new note to be sounded 
in the corridors of credit and investment. It is the first pricking 
of the inflationary bubble done outside the reaches of the capital. 

Conceivably, the bank’s view that “there-won’t-be-as-much- 
inflation-as-you-think” could take some of the steam out of the 
current stock price climb. But) over-all, the bank’s comments 
suggést a point of view much needed in the business outlook 
right now—a high degree of price stability, or put it another way, 
not much up and not much down, 

There has been nothing phony about inflationary fears. Look, 
for example, at the unnerving sight of living costs rising right 
through the recession and into the recovery. And as recovery 
has turned into expansion, there has been a lot of speculation 
about 1959-60 being 1955-57 all over again, inflation, tight 
monéy and all. 


Truth of the monetary matter, however, is this: The central 
bank, Ottawa’s instrument of monetary policy, now has the 
chartered banks backed into a corner. Tight money, if pushed 
by the central bank, will dampen inflationary credit expansion 
quickly, it appears. Reassuringly enough, this seems to be the 
Case despite the large increase in money supply when Ottawa 
was financing its 1957-58 deficit—an increase supposedly loaded 
with inflationary potential. 


’ ‘Tight Money - 1959 Version 


The state of affairs in the banking world is sharply different 
from~what it was when the last boom was getting under 
way—as business has already found out. 

In 1955, the banks were able to expand credit at a merry 
clip amd, incidentally, were. able to manoeuvre for about 18 
months beyond the monetary reach of the Bank of Canada. 

In those balmy years 1955 and 1956, the banks sold some 
$1.6 billion in government bonds to finance an expansion of $1.2 
billion in general loans while building up an anti-inflationary 
“secondary reserve” of $500 million as requested by the Bank of 
Canada in its program to hold-down credit expansion and infia- 
tion. . 

This time, it’s going to be different, says the Bank of Nova 
Scotia. The chartered banks have only some $600 million in gov- 
ernment bonds, not $1.6 billion as in 1955, as a basis for expanded 
lending. And since Ottawa is also selling securities to finance its 
continuing deficit, says Nova Scotia, the chartered banks won’t 
want to compete for buyers and liquidate bonds at a heavy loss. 


In this setting, Ottawa’s tight money policies pacing tomor- 
row's boom cam hobble the gait of expansion fairly effectively. 
In fact, with the central bank holding money supply steady, the 
chartered banks themselves are moving to hold the lending line. 


This, for certain, is a change in climate. It makes for price 
stability and sooner or later this will have an impact in the bond 
market. The Bank of Nova Scotia predicts: * 


“While monetary conditions are tighter and will probably 
remain so for some time, in view of the government’s financial 
requirements, the picture is by no means one-sided. How much 
further interest rates may rise is uncertain, but the forces at 
work in the market may not be too far from a balance.” 


The Hard Sell 


For the first time since the closing year of the Amerigan Civil 
War in 1865, U, K. sales to the U. S. have exceeded U. S, exports 
to Britain. In the first quarter of 1959, the trade balance in the 
U. K.’s favor was over $7.5 million and the trend is upward, 


This is a remarkable achievement for a country which lost 
so much in the last war and since. And it is all the more remark- 
able ‘when you realize that in 1865 the British pound was worth 
$7 in terms of U. S. currency and the Americans of both north 
and south were eager to buy anything in the way of munitions 
or manufactured goods that British ships could deliver. 


Today, with the pound worth less than half as much, far more 
goods have to be shipped and there is strenuous peacetime com- 
petition to meet from other-countries. 


Surely if the British, through competitive selling, can reverse 
a century-old trade deficit with the U. S., Canada can take a page 
out of the British book and reduce its own deficit with the same 
country by the same means—the hard sell. 


—_ 
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MOVE THIS YEAR 


Watch for Battle 
As Steinberg’s 


Invades Ontario 


The big Quebec chain plans to 
have 135 stores operating by 


1963... 


By CLIVE BAXTER 
and RODNEY TOUCHE 


Quebec - based Steinberg’s 
Ltd. will open the first of a 
chain of Toronto supermarkets 
before the end of this year. 

This move deep into the On- 
tario market is one of the most 
dramatic retail developments in 
years. 

It is part of an expansion pro- 
gram by Steinberg’s to increase 
its operation from 70 stores to 
135 stores by 1963. 

And it could touch off a far- 
reaching food chain battle. 


‘Big Store’ 
Competition 
For Winnipeg ? 


Look to Winnipeg for next 
round of big retail expansion. 

Hot and heavy sales fighting 
by major chains seems assured 
for our fourth largest city. 

It could involve a march east 
and west by chains not yet in 
the Winnipeg market. 


First Steinberg’s store in To- 
ronto: A 23,000 sq. ft, super- 
market in a_ yet-to-be-built 
shopping centre in the Thorn- 
cliffe Park development, Lea- 
side. The supermarket is due to 
open this fall. 

Official disclosure of Stein- 
berg’s plans was made this week 
by Sam Steinberg, president, in 
a terse announcement. 

The company, he said, had 
purchased a number of sites and 
signed leases in “several shop- 
ping centres.” 

The announcement climaxed 
a hectic period of rumors and 
denials that had Canadian retail 
circles buzzing (FP, May 9). 

Spurred by the rumors, class 
A common stock of Steinberg’s, 
first issued last November at 
$17, has climbed to $34%%. 

Thorncliffe stock has moved 
from $10% a week ago to $13 
at midweek. 

Now retail circles are waiting 
for an expected counter-move 
by Toronto-based Loblaw Com- 
panies Ltd. (controlling more 
than 200 stores in Canada, 
mainly Ontario, with sales in 


1958 of $325 million). 
Speculation has already start- 

ed on the locations Loblaw is 
(Continued on page 8, col, 1) 


Stand-By for Price Hikes 
In Most Rubber Products 


By W.L. DACK are now 50% higher than the 
Watch for an increase in the! synthetic product, . ; 


Developments: 
@ The city this year will get its 
(Continued on p. 8, col. 5) 
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@ Fairbanks 


THESE .BOUNDARIES look 


* 


a bit strange? They should. 


This would be the Alaska-Canada border if the Lyons land 
swap plan went through. It would give the Yukon a sea- 
port, slice off the Panhandle and give Alaska a corner 


of B. C. Details 


p. 23 


Our Gold Market. 


Goes International 


By VINCENT EGAN 

Canada’s fledgling market in 
gold certificates took on an in- 
ternational flavor this week. 

Bank of Nova Scotia announc- 
ed that its ccrtificate would be 
interchangeable with those of 
famed London bullion spécialist 
Samuel Montagu & Co. 

.The bank will issue certificate 
for fine gold to be delivered in 
the form of bars in Toronto, 
while Montagu’s certificates will 
be for London delivery. 

Holders may exchange either 


vaults, and reports a steady rise 
in investor interest in gold since 
then. P 

“Sales have been predom- 
inantly. to.people on this side 
of the Atlantic,” a bank spokes- 
man said. 

This week’s move to inter- 


-changeability now brings the 


young Canadian market in gold 
closer to a plane with London’s 
long established international 
market. 

Léndon continues to have a 
slight advantage over Toronto 


Twenty Cents an issue, Six Dollars a Year 


Outlook Hot: 
Retail Sales 
May Spurt 10%, 


The sales picture has changed for 
the better, and the trend is go-go... 


By RAY MAGLADRY 

Retailers are shooting high for 1959. 

Dollar volume gain could surge to 7% to 10% over last year. 

With the conservative figure, that would mean $16,200 million 
business this year. 

Last year’s dollar volume at $15,200 million was only 2.9% 
ahead of previous year. 

The 1959 picture: 


@ A red hot start in first three months and a milder rise in April. 
@ Renewal of sharp uptrend this month. 


@ Danger signals down on Prairies following rains, New crop 
outlook is already reflected at retail—now picking up speed after 
a listless spring. 

Up to two weeks ago, the picture wasn’t quite so bright (FP, 
May 2). 

The Prairies were not getting 
rain, business was slow, retail- 
ers report. 

Rains have changed the out- 
look and spending has shown a 
definite pickup. 

Movement of stored wheat 
could also mean more cash for 
western farmers, but analysts 
tend to watch more closely the 
current crop outlook. That’s 
what governs immediate retail 
business trends, they feel. 

This year’s retail sales esti- 
mates, if borne out, would rep- 


uilding 
Steel 
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price of almost everything made 
from rubber, natural or syn- 
thetic. 

That’s the outlook for Cana- 
dian consumers, 

And in the meantime, strike- 
bound Polymer Corp. at Sarnia 
Canada’s crown-owned synthe- 
tic rubber producer—is not only 
losing out in the current mar- 
ket, but f@ces a tough fight to 
regain all its export markets. 

Those are the two major de- 
velopments, shaping up for 
Canada in a world wide rubber 
scramble. 


The price rise is likely to 
come as a direct result of a 23% 
increase in the past three weeks 
in natural rubber prices, They 


As a result, synthetic rubber 
is poised for its first advance 
since the Korean war of 1950- 
51. 

While world rubber demands 
have been mounting, output of 
natural rubber has not kept 
pace, and demand is swinging 
more and more to synthetics. 

This year, estimated world 
demand will be met by 42% 
synthetic and 58% natural, On 
the North American continent, 
the order is reversed. 

But in the midst of this buoy- 
ant world market Polymer 
Corp. remains strike-bound, 

One of the most uniquely in- 
tegrated rubber operators in the 

(Continued on page 8, col. 3) 
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Our Reactor Ready by ’64 


Uranium Sales Hang on It 


OTTAWA (Staff) — Canada’s 
first big atomic-power reactor, 
CANDU, could be in operation 
by 1964 if the cabinet gave 
quick approval for a start on 
construction. 

It will produce 200,000 kw of 
electrical energy. 

This would be a couple of 
years ahead of earlier program- 
ing, but a recommendation is 
before the cabinet from Trade 
Minister Churchill, the minister 
responsible for atomic energy. 

Total cost is not expected to 
be more than $66 million, but 
in the government’s present 
tight financial position approval 
seems likely to be delayed for 
some time. 

The urgency,of launching this 
project and getting CANDU into 
operation is to demonstrate the 
efficiency and economy of Can- 
ada’s reactor types fueled with 
natural uranium, and “hus to 
check the growing drift to en- 
riched uranium, which even the 
U. K. has now joined — though 
using only a very slight degree 
of enrichment. 

Without such a demonstration, 
Canada runs the risk —- which 
would be serious for the uran- 
1um-mining industry — that 
most of the world will become 
committed to reactor-types us- 
ing enriched fuel. 

This would mean less total 
demand for uranium and a 
virtual U. S, market monopoly. 

The danger has been intensi- 
fied lately, not only by the U.S. 
offer of financial help to Euro- 
pean countries adopting U. S. 


types (FP, April 18), but even 
more seriously by a change in 
U. K. policy, which has not been 
publicized. 

The new generations of U. K. 
power plants are being design- 
ed to larger and larger. sizes, 
and they are to use enriched 
fuel. 

Already U. K. is buying uran- 
ium, with a very low degree of 
enrichment, from the U. S., and 
it is understood that it is seek- 
ing to stretch out its existing 
uranium contracts with Can- 
ada. 

This would mean taking the 
agreed quantities over a consid- 
erably longer period. 

More details, p. 13. 


certificate for the other, al- 
though an adjustment will be 
made for any difference in price 
of gold on the two markets. 
Bank of Nova Scotia last year 
began issuing transferable cer- 
tificates for gold held in its 


dn the price of gold. 

Here, current price is $35.18 
(U.S.) oz., on the basis of the 
small 40-oz. bars. In London, 
price is $35.12. , 

For details on U. S. gold out- 
flow, see p. 3. 


Predict Pipeline for Wood 
Into Operation This Year 


By JACK McARTHUR more competitive in world mar- 


kets. 


resent substantial real gains. 
Prices are not expected to climb 
much over 2.5%, observers say. 

Over-all retail gain in first 
two months this year was 6.6%, 
helped out by. auto sales that 
have been running well up on 


Department store dollar vol- 
ume was up 8.2% in January 
and 10.1% the following month. 

Big gainers in department 
store sales this year: 

Photographic equipment set- 
ting the-pace, with strong rises 
in women’s and children’s wear, 
piece goods, men’s clothing and 
furnishings. 
~ Major appliances, sluggish 
last year, have been moving 
better. 

But retailers may need sub- 
stantial sales increase this year 
to offset rising costs in wages, 
taxes, interest rates. 

Department store wage aver- 
age early this year was $55.10 
weekly, up from $52.78 year 
ago. Weekly average in other 


Perking 


There has been a noticeable 
pick-up in last two weeks in 
rate of enquiries coming into 
structural steel fabricating 


firms..about..proposed. new 
building " 


“Most of these haven't reach- 
ed the stage of contract tenders 
as yet,” a top steel official told 
FP this week, ‘but if business 
confidence keeps:strengthening 
like it has recently they could 
start breaking with a bang 
within another few weeks.” 


“We could be near the turn- 
ing point,” an executive of an- 
other big steel firm said. 


“New business has been slow 
all over Canada for a year now. 
But there are a lot of big jobs 
lining up. 


“Continuing strong business 
indicators over the next few 
weeks could translate many of 
these projects from the ‘pro- 


MONTREAL (Staff) — Cana- 
dian pulp and paper industry 
iis on the move toward a tre- 
j}mendous technological break- 
through—pipelining wood from 
forest to mill. 

This is still in the laboratory 
stage. But there’s big news from 
Pulp and Paper Institute of 
Canada. 

Some time this year—all go- 
ing well—it may become logical 
for some Canadian pulp and 
paper company to set up a wood 
pipelin as a kind of commer- 
cial “experiment.” , 

The work of fully exploring 
the economics of sending wood 
chips through pipelines for 
many miles cross-country may 
take years more. 

But the prizes to be won 
could be very rich, 

@ The hope of the research .in- 
stitute and its president, L. R. 
Thiesmeyer, is that pipelining 
will save $10 a cord or more in 
wood - gathering costs: z his 
might amount to $20 a ton on 
chemical pulp, making the 
Canadian product that much 


Polar Bases Lure Aussies: 
We'll Keep Our Air Links 


By LESLIE WILSON 

OTTAWA (Staff) — The lure 
of a polar air route which will 
require Canadian bases has 
broken the deadlock in air 
negotiations between Canada 
and Australia (FP, Feb. 14). 

As a result, Canadian Pacific 
Airlines will be allowed to con- 
tinue its weekly transPacific 
services to Australia and New 
Zealand. 

The polar route has not yet 
been designated, nor does 

the 


Qantas, government-owned 
Australian airline, expect to fly 
it for several years. 

But agreement in principle 


has been reached and Australia 
has changed her mind about 
cutting CPA’s weekly flights to 
Australia down to once a fort- 
night, terms rejected by CPA 
as uneconomic. 

Negotiations for a new Can- 
ada-Australia air agreement 
have been going on_intermit- 
tently since December. ’ 

For several weeks, the Aus- 
tralians insisted that CPA cut 
back its Australian services. If 
this had been made to stick, 
CPA would have canceled 
them. 

Australia’s position wa based 

(Continued on p. 8, col, 5) 


@ Once chips are being pipe- 
lined on a commercial basis, 
there wotild seem to be an ex- 
cellent chance of processing 
them while moving through the 
line. 

Chemicals would be added. 
Maybe it would even be possible 
to pulp, them completely—an 
exciting possibility. 

@ For some Canadian mills 

(Continued on page 8, col, 1) 


MSE Study 


Rules Against 
TSE Merger 


MONTREAL (Staff)—A com- 
mittee of the Montreal Stock 
Exchange investigating possi- 
bility of merger of the two 
Montreal exchanges with the 
Toronto Stock Exchange (FP, 
Nov. 29) has ruled out union 
as not being in the best inter- 
ests of a majority of Montreal 
exchange members at present. 

At the same time the commit- 
tee will start investigating ways 
to modernize the two Montreal 
exchanges in order to keep them 
in step with improvements 
planned by the TSE. 

Among the matters which 
will receive extensive - 
tion in the coming months: 

@ Concentrating MSE and CSE 
trading on one floor without 
merging the two exchanges. 
@ Merging the MSE and CSE 
into one big board. 

@ Moving quarters of the two 
exchanges into a larger, better 
located building. 

@ Stepping up advertising and 
promotion of the two exchanges. 
@ Acquiring new electronic 
equipment to speed up and cut 
costs of the present security 
trading process. 


types of retail outlets has bump- 
ed ahead 3% to 4% in the year. 


posed’ to the contract letting 
stages.” 


The Outlook 


An FP roundup of the latest 

facts and expert opinion on 

the economic weather ahead... 
By DALTON ROBERTSON 


With the Canadian economy off on another round of ex- 
pansion and the chartered banks announcing at mid-week 
their intention to hold the lending line, 1959-60 is looking more 
and more like a repeat of the boom years 1955-57, 

But there are important differences: 

@ It’s unlikely that the current surge in business will be as 
tremendous as that of 1955-57. 

_The main reasons are these: The outlook for exports and 
the prospects for spending on new facilities are both less 
buoyant than last time. 

@ There’s a financial crisis of sorts, even before the new period 
of expansion gets firmly under way. It affects bank lending 
and bond prices. 

In the end, it may mean less inflation, more stable prices. 
Right now, it means credit restraint is back again. Its impact 
on business is likely to be immediate and obvious while in the 
last boom, by contrast, the chartered banks were able to lend 
freely over much, if not most, of the real expansion period. 

o . * 


Canada’s chartered banks have instructed their branch 
managers to make every effort to stop any increase in loans, 
especially to corporations. And the boom has been lowered, 
for the time being, on the granting of credit to new Bank cus- 
tomers. 

Installment finance campanies appear to be hardest and 
most immediately hit by the banks’ joint decision to restrain 
the growth of credit. 

In most banks there seems to be no specific embargo on 
allowing an ordinary industrial or commercial company to 
increase its actual borrowings within its existing line of credit 
—although it will be But installment finance 
company bank borrowing in 1959 is not to exceed the peak 
of actual amounts borrowed in 1958. 

NHA mortgage lending by the banks may be less intensive. 

: (Continued on page 8, col. 3) 
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REGULAR FEATURES 


VIKING setsthe poe | Trend of Business |" Son 





with high style, husky features | sidan profits down 3.4% for 1958. Profits before income 


taxes were estimated at $2,904 million as against $3,005 mil- ie 
fe ‘ ° | lion in 1957. However, fourth-quarter profits rose 20% to f i 1 | 

and dependability at thrifty prices $816 million; income tax liabilities increased 14.8% to $341 W vas 
million; and profits after taxes were 24% higher than a year indent. Geswth Re 9 i ans - 


; wath i 
earlier at $475 million. Full year profits after taxes were 1.5% | Managed Invest. 1 Your Taxes .... 29 


9 ° | lower at $1,673 million. ; 
. Canada’s outstanding outboard value! | evict ending sear with greater profits included (in| gry gad™®™*,ErOMT® 


Alta Gas T. L. . 34 Investment Co. . 10 


millions before taxes): food and beverages, $233 ($217 in 1957); amen Se .. 14 Hoyle M. ....... 18 


| textiles $55 ($53); wood products, $55 ($47); paper products, | Alta. Phoenix .. 33, Jamaica P'S... 29 
| $229 ($227); printing, and publishing, $56 ($52); chemical Burlington Steel 38° Maritimes M. .. 34 





products, $99 ($92). Groups with smaller profits: iron and steel B.C ee = S Seen Wie ! 
| products, $350 ($441); electrical apparatus and supplies, $63) Banff ou ......: 21 Macleod’s -.... 21 ) 
| ($69); coal and petroleum products, $82 ($150). Over-all| Bide" gunk’: 41 Morrow Screw 10 

profits for manufacturers fell 8.4% to $1,402 million. Bowater ........ 38 “Mtl. Refrig. .... 35 


Bowater of N. A. 


Profits slightly higher for non-manufacturers last year, group Sa eee Monahan Supply 35 


38 Molybenite .... 16 
7 
total rising 1.6% to $1,502 million before taxes. Increasés (in| Can. Electric ..: 30 N. S. Lt. & Pwr. 
29 
38 





millions): public utilities, $67 ($62); transportation and com-| §70"2 Com... 


Ocean 
munication, $235 ($222); retail trade, $226 ($214); finance, des. B. CSvtee . Phillipe Elect. 3 
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TACKLE FROM SIMPSON’S 








insurance and real estate, $348 ($282); agriculture, fishing,| Coniagas ....... 42 Pac. West. Air . 

| forestry and construction, $106 ($98). Trades with smaller} $i, Intl lavest. tf Roya ek 30 Your Fishing Headquarters 

| profits: mining, quarrying and oil wells, $213 ($273); and Dom. Forge... 34° Resins, Sitte 3 : : ‘it b ht b 
wholesale trade, $245 ($263). Dom, Electro’me 18 Sask. Pipe L.... 26 Trout season is open, and more trout, bigger trout, will be caught by 


Motor vehicle output climbs 18% in April to 44,554 units, (37,809 Sabana. 3 St Law, Cement 28 more anglers than ever on tackle from SIMPSON’S. ‘Heddon’, ‘Shakespeare’, 


4 
a year earlier), Coupled with gains over 1958 in all previous| §. Ascent. = 3 Sem ootinems.. 34 : ‘aains’. ‘Ted Williams’, ‘A.L.W.' and 
months this year, Apri] production brought the four-month Gtr. x eg Gat = Telétiex seeeees = ‘a C. — oer : 
total up 16% to 157,857 units (136,220). Month’s output of| Gen. Prod. Mfg. 17 Trans-Can.-Pipe 24 Hardy’... all brand name tackle 
= Thompson Paper 35 


commercial vehicles increased sharply (45%) to 7)843 units| Inspiration M. . White Pessey) 30 .. . all fishermen’s favorites . . . all at 


Int'l Harvester . > 
(5,339 h a. duction rose 13% to 36,711)| Hollinger ...... 42 Western Homes, 24 : # 
units eaaday Se seen rf ; INDUSTRIALS SIMPSON'S. Whether your tackle 
Less cement used this year than last. March consumption de- dee : = phate. 4 needs are a complete kit or just a few flies 
clined 6.4% to 292,162 tons from 1958's like total of 312,048| Anglo Can. tei. i oe eee . . . come. to Simpson's now. 
tons, lowering total for the first quarter 3.4% to 689,257 tons. Alcan =. ++-++ : mut Co. ia : 
Factory stocks at the end of March were larger this year than Buttery’ Hoa. 14 Maytag ....... : 36 
Steel ingot production jumps 30%’ in April to 476,693 tons from} Bank MU. ..... 0 ay Gane’ s.. on, OS 


last year’s like total of 367,573 tons, boosting output since the c & D Sugar «. S Project Adv. ... 27 
beginning of the year 20% to 1.6 million tons. Month’s output! Gun’ Cottons $ PL Robertson 24 


Peace R. Oil .. 7 











of pig iron advanced 44% to 367,375 tons, raising four-month| Can. Steam .... 2) Deace BR. On .. J ° 
4 total 28% to 1.3 million tons. Chaieau Gal :.. 32 Que, Smelting’. 11 Halifax May Alter | , * 
avilland ... 35 Reitmans ...... e 
Power, handling ease, speed under normal A look next door, U. S. steel production set a new record last Dom, Stores ,.. 33 Sun Life ....... 36 Borrowin Plans 


Donohue ....... 4 Saint John D.D. 27 





or heavy loads, fuel economy—'Vikina’ has week with output running at 94.2% of rated capacity, reports; pom. Tar |..°.: 15 Sask. Power .., 18 ven Cer en eens 
Y . ¥ g Dun & Bradstreet in weekly trade review, There was also a meee eeee = Suet rcs i] HALIFAX’ — A $2,210,250 capi- 
them all and more! Here are motors designed marked rise in new orders for third-quarter delivery. Freight| Fairbanks .-.... 5 Trans. Mtn... 7) tal works project for 1959 was ap- | 
, : carloadings were rolling 26.5% ahead of same week last year| Gr. Income .;.. 36 Westcoast Trns. 7|proved by City Council — but CANADA’ 5 F 5 R s a B A te K 
to operate smoothly, efficiently and reliably and bank clearings were 14.4% higher. Output of electrical] Gib. -¥)----- 3 rae 32 | Mayor Vaughan suggests a “pay- 
eas : power was up 11.5% and coal wecdishtte 30%. Business failures chet Aanin: Gens as-you-go” scheme for city ex- 
under all conditions of speed and load in were 8% fewer than a year ago. las as foe hoc ea neatihine ae ee oe , 
STII 43° Melntyde ...... 3 s 
fair weather or foul. Carloading pace slackens at end of April with number of cars Bethiehem ...2: Mideast. a8 the city would employ a 10% “ wv 
loaded in last nine days of the month easing to’ 98,915 from eae aedan 2 et 7s 13 | down-payment plan on projects. 
oN a a 99,844 in like period last year. Despite this slowing down total| Cons. Mogul .... 42 Place .-......+. 43 This would Jeave 90% to be pro- 
There's a ‘Viking’ sized for your every boat- loadings for the month rose 5.1% to 307,062 cars from 292,276| Dome Mines... 24 Torwest........ 42|Vided from capital budget. 


a year earlier bringing total since the beginning of this year 
1.3% above a year ago at 1,135,578 cars. Major commodities 
moving in larger volume during April included: iron ore, crude 
gypsum, lumber, timber and plywood, Loaded in reduced 
volume: “other” grain, sand, gravel and crushed stone, 


Major Weekly Indicators 


Pre- Pre- 
Latest Date vious vious Year 
or Week Ended Week Month Ago 


Fatima ..s.see+- 42 United Keno... 43 It would also reduce’ interest 
ing need .. . six sea-going models to choose SHOW ssstanes 5.43. Wayne .+....020 S| ated berMard@wingemend have the TO 2 MILLION CANADIANS 
OU Se nt tale eS effect of inducing greater caution 
TECHLINE EXPANDS in consideration of proposed proj- 
A Canadian processing labora- | ects. 
tory and warehouse \has been op-| Mayor Vaughan felt that such 
ened in Toronto by Techline Di-|a system might be possible next 
vision of Wheelabrator Corp. | year. 
Headed by Geoffrey McLaughlin,| City council has accepted a 
the laboratory will process sam-|tender of Mills, Spence & Co., 


ple parts and engineer applica-|Toronto investment dealers, of| : BANK OF MonTREAL 


tions of company’s barrel finish- | $7.31 at a coupon rate of 5%% 


from. Come in soon and learn how easy it 


is to own a ‘Viking’. Remember! It’s Can- 





ada's outstanding outboard motor value... 


and only at 


> Department store sales, % change 











: from year earlier ...........005 (May 2)+167% —16% +5.2%—10.4% ing and wet blasting equipment/| on a city loan of $1.5 million. Cost} WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
EATON S OF CAN ADA Carloadings totals ....e...ss00. w (Apr: 30) *98,915 69,559 +84,492 *99,884| and will do contract finishing in| of the money to the city will be 

Eastern Canada .... (Apr. 30) *64,225 45,651 156,579 *64,285 the Toronto area. 5.59% 

Western Canada ..... . (Apr, 30) *34:660 23,908 +27,913 *35,559 





Iron and steel mfg. ..... 


. (Apr.30) %1,702 1,244 741,742 *1,865 
Ores, concentrates 


(Apr. 30) *6,858 4,612 14,661 *4,803 














G00 MOONE |... 0 simaneccseeds « (Apr. 30) . 579 +617 
Lumber, timber, plywood ..... (Apr.30) *%6,449 4381 15,455 *%5,596 
- NI Fk Ss FOOTE ve ivi (Apr. 30) *936 601 +609 - *1,205 
NAME AD AGENCY fcover Peugeot 403 autos, utility > aaa Ga abe aaa eae a 
Collyer Advertising Ltd. has | trucks and station wagons. Dealer | peony Scodnehon et os ; . , 
heen named to handle all eiver-| Truck production ......... webive (May 9) 1,801 2,040 1,646 1,330 


: : romotion and an adverti oar 
tising, sales promotion and public P ; wertising Chartered Banks 


relations in Canada by Peugeot program will get under way! Personal savings .. ($millions) (Apr.29) 7,153 7,106 7,103 6,599 


Loans outstanding . ($millions) (Apr.29) 5,844 5,785 5,627 5,254 
Distribution, The account would ee NHA mtge. holdings (§ millions) (Apr.29) ‘836831825623 


Banks of Canada holdings of 
Securities ......... ($ millions) (May 6) 2,662 2,659 2,642 2,494 
somes Short-term govt: .. ($millions) (May 6) 405 302 274 997 
Long-term govt... ($millions) (May 6) 2,188 2,289 2,297 1,440 
“SUPERIOR” steam ‘generator, bunker oil, rated 13,800 Ibs/hr., Other securities.... ($millions) (May 6) 13 13 16 16 
190 p.s.i. design pressute, with stack and feed pumps. Many other > > anN ar Sunn EERE RSC SERRE 


Bank rosartnes: 
surplus fire and water tube boilers available at substantial savings. Sidhiteml’ <6; «cous millions) (May 7). 1,015 879 916 1,269 


C. R. CAMPBELL & CO. LTD., 3077. Bathurst St., Toronto Toronto .......... (§millions) (May 7) 1,509 1,240 1,396 2,036 














Can. dollar | (U.S, cents av.) voces (May 12) 103.694 103. 856 103. 103. 728 103.326 
T.S.E. industrial index ...... eoes (May 12) . 527.21 534.19 527.65 435.00 
Vield. 134 etacks. ., ...s<tyeorcces (May ll) 4.01% 3.99% 4.01% 4.79% 
Leaders in the Age Bus. fail. 4-wk. moving av. » dno.) (May 30) -° 29.7 28.0 26.5 (24.5 






















of Magnesium Steel ingot production . ... (tons) (May 12) 114,149 114,826 105,134 83,870 


% Of CAPACHIY. 0.60%. chvcecss .«« (May12) 940% 946% 866% N/A 
| * Nine-day end-of-month period. 
+ Ten-day end-of-month period. 


Facts by the Month 









— Two One 

| Month Months Year 
WHAT WE PRODUCE— ee — Previous aoe Previous 

In ali Industries (Index) .............. Feb. 50.5 150.7 149. 149.2 

In factories (Index) ...... Feb. ised 133.0 132, > 132.6 


Total non goods (index) . ees 





tease eeewad Nr eereecesrenerere 


Clothin ee 
Chemical tis ese eRgoedeccciageser 










Total durable goods (Index) .....5.... Feb. 1411 134.1 130.7 133.9 


Iron & steel products ....,.cssevees ews Feb. 130.1 123.8 118.4 120.4 
Primary iron & steel ..i........se00s-+ Feb. 1475 i 4 
















From mines (Index) .......5 0. .scecsee Feb, 
Metals 


Cee mewn teat eee esessesseeeeeeers 


Me MEU RS PEs ees Secs sas ens thcetenseases 1128 









Cattle delivered eee) 000 gan gases oun Feb. 116 13% 175 135 
Hogs graded (000) .........cescecveses Feb, 618 646 783 420 
Grain mill cients (Index) ....060 « Feb. 1317 126.2 125.6 120.5 























—From sea 















East Coast catch ($000) ......ccescee0 Mar, 1,777 990 2,328 2,362 
W Coast catch ($000) ......ccesecveeee Mar. 670 779 824 514 
gogt Jt ~—From forests 
z an Newsprint (000 tons) Op de ccvecteuvdede Mar. 512 466 491 $22 
i th b 9 Pulp (000 tons) :?....cccccccccccsecess Mar. 852 779 824 863 
$s the backbone of dursbusiness = beeen 
- Electricity (million kwh.) .........0+: Mar. 8,813 8,099 8,772 8,487 
ee WHAT WE SELL— 
Retail sales ($ millions) ..... Pecesecse Feb, 1,685 1,165 1,565 1,014 
Dept. store sales ($ millions) ......... Feb 86.0 91.8 137.6 78.1 
oan aoa sales ($ millions) ........... Feb. 617 593 ent : = 
rs, outstg. orders ($ millions) ..... Feb. 2,110 2,183 1 , 
Sects 7. R. 8. Watson, Pass car sales (units) .............0... Feb, 31,270 27.497 29,178 «27,462 














































































Toronto 5, Ontario ; WHAT’S ON HAND— 
, ee prey ed ($ millions) .......-- Feb. 4,466 : 7a - “ 
“We started our business using Domal pt, store stock sales ratio ........... Feb. 3.1 i. . 5 
Magnesium because of its exceptional "Takeptenins % elltoas) ns, ...+.s». Feb. 1260 1,351 1,359 1,277 
purity. Increasing quantities have been Dividend payts. (Index) (annual rate) Apr. 01.8 300.2 301.7 316.4 
used in our protective installations for JOBS— : 
pipelines’ and marine structures or Jobless seeking work (000) viiciicz, Mar, i330 Sst aan Sar 
water heaters. Magnesium anodes are Do. (% of labor force) ............-. Mar. 86 88 8.9 10.0 
quick and easy to install and exper- CONSTRUCTION— 
ience has proved them to be very ef- eContract awards (§ millions) ,.,.. ess. Mar. 208 228 178 239 
fective.” FOREIGN TRADE— 
Exports ($ millions) .....sese+--++ esse Mar, . 383 324 350 376 
From’ missiles and heavy structural Imports ($ millions) .....secereesceees Mar, 441 389 414 427 
equipment to increasing numbers of MONEY— i ’ s 
household products . . . wherever light- Ne Be Be Bee am Perhaps there’s a new product for you from Polysar* Research 
sa. “eth | Life insurance sales ($ millions) ...... Feb. 506 439 336 419 
=a rs faa and versatility Notice deposite 0 noc cscs. Feb, 1agz 1828 1.462.811 ; 
t bi Bs Bwaed 3 : 
pit van ay _ — are «cristal depont iss Govt. of Canada deposits. leas Coat. plus notes in cireulation| Polysar research has never ceased improve your product, or your *Registered Trade Mark 
‘to search for better, different and new production system. There may even be ~ 
PRICES— ’ . y 
Consumer price (Index) .............. ’ 25. : : : ‘ 
Whalumie eters Gates) 2.2 Apr. at? 008 = tas = sat | Ubber-like materials. Many are still 4 new product for you in a new Polysar POIYSAR 
iitine pomar. STRATEGIC MATERIALS—Production and Seppiy— ns expected to emerge—as new ideas are = rubber from us. , 
“PURITY THE WORLD'S LIGHTEST, MOST VERSATILE METAL | onth is te asta” estigated—addi > SYNTH 
MAGNES!|IUM Stee! ingots and castings (000 tons) .. Feb. att ae san.045.0 ets inv ted adding to the already ie 
; Primary co oe tea a ok ian et m8 iats =a diversified range of Polysar synthetic Why not get in touch with our tech- 
millions fbm.) ...... an \ J . . a bo 
DOMINI on UNS ESIUM prrep _Cumiber (aliens MP ce Jan. S67 «= 519,—(s«@ Seg «| «= TUbbers. nical service people to-day. Write to Products of 
ines 18S alee MO 100: consumer price index 149=100; wholesale price! Keen up-to-date on Polysar progress. the Marketing Division, Polymer POLYMER CORPORATION LIMITED 
‘Find out how these rubbers can Corporation Limited, Sarnia, Ontario. SARNIA CANADA 
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Flow of Gold Out of U.S. 
n Do Nothing But Good 


| 


The over-all U. S. position is more like a creditor’s — to the 
advantage of everybody ... 


By MICHAEL BARKWAY 
OTTAWA (Staff) — The flow | 
of gold out of the U.S. in recent | 
weeks has been taken with un- | 
ruffled calm in official circles| 
here, . 
Talk about a “run on the dol- | 
lar” or a threat to the-stability | 
of the U.S. currency is consid-| 
ered completely unjustified. 

Even wilder is the idea that 
a temporary shift of foreign 
holdings from dollars to gold 
is going to bring any nearer the 
gold miners’ ideal of a new gold 
price, 

The only possible danger, as 
things appear here, is in pre- 
cisely the opposite direction. 

The sale of gold by the U.S. 
should be regarded, it is said, 
as part of a most desirable and 
highly necessary adjustment. It 
ean do nothing but good — un- 
less it drives some of the more 
volatile Congressmen into a 
wholly unjustified state of! 
alarm.” 


If US. perspectives should 
get so distorted as to panic about 
these necessary and salutary 
movements,.then the last thing | 
likely to be done is to accentu- | 
ate them by raising the gold! 
price. | 

At least three undesirable | 
things are more likely: 


@ Congressional fear might re- 
vive a protectionist mood and 
a disastrous attempt to swell 
the U.S. trade surplus back to 
its former unhealthy size; 

@ Congressional shortsighted- 
ness might lead to further re- 
duction in aid, or even a demand 
that, for military and political 
reasons, other countries should 
supply what U.S. withdraw. | 
@ The Eisenhower Administra- | 
tion might interpret a reduction | 
in foreign dollar holdings as a/| 
sign of lack of confidence to be | 
cured by yet stricter, deflation- | 
ary policies. 

This would involve compara- | 
tive interest rates. The effect 
would be to raise U.S. interés 
rates higher, thus perhaps at- 
tracting term capital back 
from | (see table). 

What in effect has been hap- 
pening over the last year is that 
the wide gap between high 
European rates and low North 
American rates has been nar- 





rowing. 

Now New York rates are 

tending upward as U.K, and 

rates come down. This 
will tend to offset the outflow of 
short-term funds from the U.S. 
to anywhere that offered higher 
yields. 

The most diligent searchers- 
under-beds have been unable to 
suggést' any sinister Russiun in- 
fluence behind the recent gold 
movements. They are consider- 
ed too natural and healthy to 


Good business everywhere 
through the international periodical 
“Export-Import/Die Briicke zur Welt” 
Sample-Number free of charge from 
Schimme)-Verlag, Abt. 18, Wiirzburg, 


How Gold Movements Fit | 


U.S. Balance 


(U. S. Official Balance of Payments Statements) 
4A AU. S. $ Millions) ; 


Balance on Current Account: 


(Merchandise 4rade plus ‘invisible items’): 


Add, net military exports 
covered by U. S. grants 

Subtract from surplus: 

“Unilateral transfers'’; 
grants, plus private gifts 
Military grants 


mainly government 


Drain of U.S. 


By FRANK KAPLAN 


Gold stocks flip ahead briefly 
on reports this week of further 
drains on U.S. gold reserves. 

(See Taking Stock, p. 43.) 

The sudden spurt of buying 
interest fades quickly and gains 
are reduced but the general pat- 
tern of higher prices of gold 
shares that has been under way 


vyear, the U.S. lost $1,075 mil-| for more than a year contihues. 


of Payments | 


1957 1958 


45,769  +2,384| 


+ 2,440 -+ 2,510} 


eevee 


—2,307 | 
—2,510| 





Balance on Current Account and U. S$. Government Grants 


Plus = U. S. surplus 
Offset surplus balance by: 
Movements of U. S. capital 


of which: Direct Investment Abroad ... 


Other private 
Government 


+77) 
— 3,887 | 
1,135) 
1,789 | 
963 | 


lion — a weekly average of $83 | 
million. 
There are also several special 


| factors this year which were not 
| present last year. 


The biggest is the increase in 
I.M.F. quotas, which have to be | 
paid one-quarter in gold. The} 
50% increase accepted by all | 


members means an extra $800/ tion held up share prices only | 


million in gold, apart from the} 
U.S. share; and there is another | 
gold payment-of between $130 
and $140 million to come from 
Canada, West Germany and 
Japan on account of special in- 
creases in their quotas. 

In all, therefore, almost $960 


i 


million in gold has to be accu- 
mulated by countries outside the 
U.S. It may be that some of the | 
central banks are already pre-| 
paring for this by holding more 
of their reserves in gold and less 


Balance on Current Account, Government Grants and U. $. Capital | im dollars. 


(Minus = U. S. Deficit) 
Offset this deficit balance by: 


1, MOVEMENTS OF FOREIGN CAPITAL .. 
Of which: investments in non-government 


securities 
U. S$. Govt. Securities 


—712 —3,810) 


+ 634 +- 1,154 | 


wf. 23 | 


Short-term holdings of foreign banks 


& governments 
Other short-term liabilities to 
foreigners 
2. GOLD MOVEMENTS: 
(Plus = sales by U. S., 
Minus = purchases by U. S.) 


TOTAL FOREIGN CAPITAL & GOLD 


(liabilities of U. S.) 


+845 | 


+252) 


+ 2.275 


Difference between this and total U.S. “Balance on current account, | 


govt. grants and capital exports’ = 


Errors and Omissions 


+381 | 


How Discounts Moved 


Central Bank Discount Rates 


1957 


U. S. 
U. K, 
West Germany 


Canada* ..4. 


oe eeee 


1958 1959 | 
End of ... | 
Sept. March Sept. March | 
° ° 7 % %, 
3. 25 
ti ‘ 
4. 75 
2. , z é 
5. . "ar i 2.75 


4.38 2.79 04 4.80 


“Canédian rote not strictly comparable, tince it ts. simply 0.25% higher than the 
Jotest issue of Treasury Bills and varies week-by-week. 


do the Russians any good any- 
way. | 

The impact on the London 
market, where free gold rose 
in price after a long stable 
period near the official $35. an 
0z., was exaggerated because of 
an erroneous New York report, 
putting the-outflow at $179 mil- 
lion in two weeks. 

Actually, it was $100 million | 
in the first of those weeks and! 


$1 million in the second. The 
third week brought an outflow 
of $74 million — bringing ‘the | 
total for three weeks to $175) 
million. This meant an average 
weekly outflow of $58 million, 
which is substantially different | 
from $90 million, and is far be- 
low the average outflow for the 
whole of the second quarter last 
year. 

Between April and. June last 


|convenience about which they | 


43 429 | i> dollars or U.S. Government | 





Still Plenty in Kitty 
But Washington Worries 


By C. KNOWLTON NASH 

WASHINGTON, D.C.—A gold 
headache is building up in 
Washington. 

This year was supposed to be 
the year when the outflow of! 
U.S. gold would stop and the 
U.S. gold reserves would get 
back to normal. 

But to the surprise of most| 
economists this has not happen- 
ed. In fact, U.S. gold is flow- 
ing out of the country again in 
large amounts. 

With $20 billion in gold still 
in the kitty, Washington is not} 
acutely worried about going 
broke, but there is mounting 
concern at when the trend will 
stop. 

The U.S. reserves at present 
are down to their lowest level 
since the end of World: War II, 
but they still represent nl 
than 50% of the gold held by) 
all non- Communist countries | 





tor in halting the heavy outflow 
of gold if a non-inflationary 
settlement is made in the cur- 


lrent steel wage talks. 


The New York. Times has 
commented, “. . ¢: we can see 
immediately that there is a di- 
rect connection between this re- 
newed sounding of the gold- 
outflow warning signal and the 
issues at stake in the steel wage 


negotiations now getting under 


way, It is a warning that should 
not be disregarded.” 


Warning of the danger of 


longtime, heavy gold outflow, 
the Times said, “If continued 
long enough, heavy gold exports 
from this couhtry could ulti- 
mately affect adversely our per- 
sonal freedom of ‘consumer 
choice and freedom of travel 
abroad, to say nothing of the 
impact upon our international 
political and economic position.” 


Everywhere outside the U.S., 
currency reserves are counted in 
“gold and U.S. dollars,” and 
governments can suit their own | 


hold. Normally, U.S. Govern-| 
ment securities have some edge | 
over gold, because they earn in-| 
terest; but some countries such | 
as the U. K. traditionally prefer | 
gold. | 

Until near: the end of; March, 
the U. K. may have been keep- | 


ing the additions to its reserves | 


i 
| 


short-term securities. It certain- 
ly accumulated $200 million in 
dollars to repay to the I.M.F. in| 
March, 

Once that was done, both| 
traditional policy and the forth- | 
coming gold payment to LMF. | 
would have put the increase in | 
U.K. reserves back into gold. | 

The only thing that matters 
for healthy world conditions, it 
is said here, is the over-all bal- 
ance of the U.S. with other 
countries. And that can’t be} 
judged till the whole picture is 
seen in the full balance of pay- 
ments reports... 

All that is Known so far, even 
about the first quarter of 1959, 
is that the size of the US. trade 
surplus is very much lower than 





usual. . 

Imports, at $3,575 million 
(unadjusted), are $450 million 
higher than last year. 

Exports, at $3,840 million, are 
$230 million lower. 

The U.S. surplus is only $270 
million, compared. with $950 
million last year. 

This, ‘of course, means that— 
with U.S. also continuing aid 


| programs and capital exports— 


other countries are earning dol- 
lars. The imbalance which has 
bedeviled most efforts at inter- 
national economic stability since 
the war is not as bad as it was. 

This is the situation which the 
world has been longing for ever 
since 1945. It really doesn’t mat- 
ter whether other countries col- 
lect their surpluses in. dollar 
balances, or U.S. Government 
securities, or whether they 
choose to put them into gold. 

The only important thing is 
that, in spite of a continued 
surplus on commodity trade, the 
over-all U.S. position is more 
like a creditor’s—to the advan- 
tage of everybody. 


Anglo-Canadian 
Telephone Profits 


Increase 17% 


MONTREAL (Staff) — Consoli- 
dated net profit of Anglo-Cana- 
dian Telephone Co. for the three 
months ended March 31, 1959, was 
$510,979 ($436,955 in first quarter 
1958), a gain of 16.9%. 

This. represents earnings of 
68c (58c) per class 'A share and 
53c (43c) per. deferred.share. 

Company's interest in the un- 
distributed net income of British 
Columbia Telephone Co. applic- 
able to each share of class A and 


Right now gold stocks are at 
about the highest level in seven 
years. 

They were stirred out of a 
lengthy period of sliding prices 


largely on speculation that the | 


U.S. will raise the price of gold 
above $35 (U.S.) an oz. Until 
about a year ago, such specula- 


Inglis Expects 
Big U.S. Order 


If the-low. bid by John Inglis 
Co. on eight hydraulic turbines 
for a U, S. power project has 


company hadn’t heard about it 
at mid week. 

A Liberal member said 
Ottawa this week that the bid 
had been rejected, and suggested 


| that the U. S. had violated its 


production - sharing arrange- 
ments with Canada. 

The low bid was $6,467,313, 
from English Electric Export & 
Trading Co. on behalf of English 
Electric’s Toronto subsidiary, 
John Inglis. The eight big 
92,000 hp. turbines are for the 
Big Bend Dam ‘on the Missouri 
River in South Dakota. 

Lowest U. S. bid was $9,301,- 
815, from Baldwin - Lima - 
Hamilton Co., Philadelphia. 

“We know that.one of our U.S. 
competitors has asked that the 
English Electric bid be rejected,” 
an Inglis official told FP. 

The U. S, Office of Civilian 
and Defence Mobilization has 
the authority to reject a low bid 
in the interests of “national 
security.” 

After allowances for freight 
charges, etc., the English Elec- 
tric bid would bring some $5 
million in orders to John Inglis 
Co. if the contract is awarded on 
the basis of lowest tender. Little 
sub-contracting would be in- 
volved. 


Gold is Key 


|To Pep in Canadian Stocks 


But a drain on U.S. gold re- 


serves which ran to more than|, 


$2 billion in 1958 has been a 
key to the 1%-year-old ad- 
vance. 

Here’s how gold shares stand 
according to the popular indi- 
cator—the Toronto Stock Ex- 
change gold index. 


> Up about 30% since the end of 
1957 when the present upward 
sweep started. 

> Ahead about 2% from a 
month ago as a result of the lat- 
| est brief flurry. 

> Ahead 11% froma year ago. 
Much of the interest in shares 
| of Canadian gold producers is 
|coming from the U. S.' Better 
|mine operating results, higher 
government cost-aid assistance, 
|new ore developments combine 
with gold price speculation to 
stir demand. 

The Red Lake, Ont., and Mal- 
artic, Que., gold camps have 
been coming up with new ore 
discoveries that change the life 
of some existing mines and re- 
| sult in a new sunge of develop- 
jment of some potential new 
| mines. 


| been turned down, the Toronto | 


in | 
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. FENS, TREES 
‘te:. SHRUBS, VINES, ROSES 
PERENNIALS 


What makes one home look elegant 

~—and another look commonplace? - 
Often it’s the landscape. 

Add beauty and distinction to i 
home with rich lustrous stock from 

Sheridan Nurseries. Visit one of 

Sheridan Nurseries Sales Stations 

for all your gardening needs plus 

expert advise on your landscaping 

program. 


SALES STATIONS 
2827 YONGE STREET 
Open Monday to Fridey 
Until 9 PLM. 


LAKESHORE *2 HIGHWAY 
AT CLARKSON 


QUEEN ELIZABETH WAY 
Just West of Highway 27 
Open every evening fill 9 PA 
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How your Industry can benefit 


from industrial waste treatment 


($39 billion). | Taking advantage of the con- 
In April, the U.S. saw $138) siderable talk about the gold 
million in gold leave U.S.| outflow, the Western mining 
. | state Congressmen are renewing 
“Washington officials have) their efforts to get a boost in the ) 
_|been concerned at reports such| price of gold in order to increase | 854,253). 
‘as in the London (Eng.) Finan- production. Here are comparative first 
cial Times which said: “There is | quarter financial details: 
no doubt that some foreign). They now have decided the |—— Three nfonths ended Merch 35— | 
holders of dollars have felt that best way to do this is by eamab- | 
recent developments in the U. S. | ishing an investigating commis- 
economic situation have brought |5i0n in hopes the commission 
\the danger cf a devaluation of | WOuld recommend such a price 
the dollar in terms of gold so| 00st from the present $35 an 
much nearer that it would be| °% to $70. : 
a good idea to convert part of| A bill with considerable sup- 
their balances into gold.” |port has been introduced to 
The continuing heavy outflow | establish such a commission 
of gold has reaffirmed the deter-| whose membership would be 
mination of the Eisenhower | S°mewhat weighted in favor of 
Administration to press, a tight |g0ld which would report back 
money policy and to get as close | at the end of this year. 
to a balanced budget.as possible. The measure has gone to the 
Some officials are tying gold; Senate Interior Committee 
with the steel wage negotiations: | where it will likely meet Ad- 
They feel there might be a real/ ministration opposition but 
as well as a psychological fac-| Senatorial support. 


deferred stock was 12¢ (nil). 
For the 12 months ended March 
31, 1959, consolidated net profit 
(béfore deducting a special loss 
on exchange) was $1,867,266 ($1,- 


Elimination of pollution. Plant wastes 
are a problem in many locations, where 
contamination and odors are offensive 
to municipalities. Poor public relations 
frequently develop over neglect of such 
problems. 

United Steel offers complete 
“Packaged Units’’ or individually 
designed installations to handle any 
industrial waste or water treatment 
problem, For complete information 
write United Steel Corporation Limited; 
58 Pelham Ave.; Toronto 9. 


UNITED STEEL’S 


complete, progressive service offers 
to Municipalities, Health Authorities; 
Engineering Consultants and Industry; 
a complete range of dependable equip- 
ment for: Municipal Water and Sewage 
Treatment; Industrial Waste Treatment: 


ER YOUR treatment problem 
W involves elimination of pollution, 
recovery Of valuable material, or clarifica- 
tion of water for re-use, United Steel 
Corporation is equipped to design; 
manufacture and install efficient 
Industrial Waste Treatment Equipment. 

These advantages to you are: 

Recovery of valuable material from waste. 
Considerable amounts of valuable 
materials are often washed away while 

' being processed. Recovery of these 
matérials sometimes represents a‘ great 
difference in profit. For example, pack- 
ing plants or soap manufacturers. re- 
covering fats, oils or greases; refineries 
recovering oil; paper plants recovering 
fibre stock. 

Clarification of process water or plant 
waste water for re-use. Savings in water 
and reclaimed materials often pay for 
cost of thig equipment: In. areas or 


Total op. rev. ....... 
Less: Total op. exp.. 
Gen. and inc. tax . 
Add: Other inc. | 
Less: int. & oth. 
deductions 
Net profit 


s 
1,416,157 
929,251 
155,430 
230,645 


161,166 
436,955 


216,476 UNITED STEEL EQUIPMENT 
270 includes: 

REX Filoat-Treat Flotation Systems; 
Flocculators; Verti- Flow Clarifiers; 
Tow-Bro Clarifiers for light flocculent 
solids; Benham Tanks; sludge removal 
equipment; sewage screens and grinders; 
P.E.T. controlled activated sludge 
process, trickling filter process and 
controlléd sludge digestion with: 
digester tank floating covers and gas 
holders; external sludge heaters; scum 
blanket reduction and control; con- 
trolled supernatant removal; gas safety 
equipment, 


Foreign Exchange Rates 
Noon Value in Canada 

Week Ended May 12, 1959 
US$ UKE 

Wed. ...... 96 18/32 2.71 15/16 

Thurs. .... 96 15/32 2.71 11/16 
Pri... cecce - £6.11/32 2.71 5/16 
Mon. ......  .96 14/32 2.71 9/16 
Tues. ..... 96 12/32 2.71 6/16 

Ave. ...-.. 96 14/32 2.71 46/80 

U.S. rate reported by Bank of 


da, 
U.K. bid rate reported by Toronto- 
Bank. 


Dominion 


} Steel 


seasons where there are water shortages ‘TORONTO + MONTREAL ¢ LONDON + GAL 


‘maximum useofwatersupplyisessential,, § (WELLAND 3 KIRELAND LAKE 3 suDsURY. 
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The Only Government of Canada 
Obligation With a Retirement Fund 


Canadian National Railway 
Company > 
5% Bonds 


Guaranteed Unconditionally by the 
Government of Canada 


9 Year 
5% Bonds—due May 15, 1968 
Non-callable to maturity 
Price: 98.75 to yield about 5.18% to maturity 


18 Year . 
5% Bonds—due May 15, 1977 
Non-callable to maturity 
Price: 98 to yield about 5.17% to maturity 


Denominations: 
$500, $1,000, $5,000, $25,000, $100,000 


The Purchase Fund is designed to retire up to 36% 

by maturity. Full details are con- 
tained in the official prospectus, copy of which will 
be forwarded upon request. 


Leon, Younc, Weir & COMPAKY 


of each issue 


50 King Street West 
Toronto 
EMpire 4-0161 
Ottewa Winnipeg 


Calgary erie 
dmonton 


EARTHMOVERS 


International Harvester Co. of 
Canada, Hamilton, Ont., has in- 
troduced’ three new International 
earthmovers: the 27-cu. yd. model 
495 Paywagon; 24-cu. yd. model 
495 Payscraper; 24-cu. yd. model 
295, Payscraper. The 495 Pay- 
wagon is an entirely: new unit 
designed to give contractors a 
high - capacity, low - silhouette, 
controlled dumping wagon, The 
new units have increased power 
and higher speeds. 





Qe ANNOUNCEMENT SEE 





« GEORGE L, HOUGHTON 


The election of Mr. George Lt, Houghton, 
A.M...Mech.E., A.M.A.S.M.E,,  M.E.1.C., 
P.Eng., as Second Vice-President of Racey, 
MacCallum and Associates Limited is an- 
nounced by its President, Mr. D, C. Mac- 
Callum, Mr, Houghton will be responsible 
for the executive and technical direction 
ond overall supervision of all activities of 
the Company that are under the contro! of 
its Toronto Division. 
Mr. Houghton is an Associate Member 
of the Institution of Mechanical Engineers 
- of Great Britain, an Associate Member of 
the American Society of Mechanical Engi- 
neers, a Member of the Engineering Insti- 
tute of Canada and a Member of the 
Associations of Professional Engineers of 
Ontario, Manitoba, Alberta and British 
Columbia. Since joining this Company in 


1954 as Project Engineer in charge of 


work on the NRU Atomic Reactor he has 
been Executive Engineer of both its To- 


ronte and Vancouver Divisions. He become 


@ Director in 1956. 


276 St. James Street West 


London 
Quebec 





Montreal 
Victor 5-4261 
Vancouver 


Sherbrooke 
New York 


Hamilton 
Windsor 





a\Hudson’s Bay 


Still Growing 


Hudson’s Bay Co.’s expansion 
programs have by no means 
come to an end, W. J. Keswick, 


governor, told the 290th annual 


general court held recently in 
London, England. 

Company’s policy of plowing 
back a substantial part of earn- 
ings each year for expansion 
will continue. 


Hudson’s Bay will move the 
first section of its new Saska- 
toon store shortly, after which 
construction on the second sec- 
tion will commence. 


A two-story “parkade” is to 
be built for the Victoria ‘store, 
the fifth such unit to be erected 
in conjunction with company’s 
department stores. 

Although company must be 
getting closer to the time when 
it can expect dividends from 
Hudson’s Bay Oil & Gas Co., 
it is impossible to predict at 
present when the first distribu- 
tion will be made, Mr. Keswick 
said. 

HBOG’s earnings were down 
last year in common with the 
Western Canadian oil industry 
as a whole. Mr. Keswick re- 
iterated the company’s confi- 
dence in its substantial long- 
term investment in HBOG. 

Results for 1958 justified an 
increase to 24% in dividend dis~ 
tribution from trading and to 
5% from the land account. 
Rates were 20% and 24%2% re- 
spectively the year before. 

In addition, an unexpected 
windfall in the land account is 
being distributed by way of a 
special and non-recurring 2% 
from that account. 

A total annual 5% from the 
land account should be possible 
for another six years. 

When this distribution ends, 
it is hoped that it will be re- 
placed wholly or in part from 
other sources of income. 


BANK OF MONTREAL 
Capital Stock 


Shareholders of the Bank of Montreal of 
record April 17, 1959 have been given rights 
to subscribe for additional shares on the 
basis of 1 new share for each 8 shares held, 


at $32 per share. 


The issuance: of these shares reflects 
further growth of this oldest of Canada’s 
banks, which has paid dividends contin- 


uously for 130 years. 


We recommend that shareholders take 
naan of this attractive opportunity to 


add to 


ir holdings. We also recommend 


B of M shares to other investors. They may 


be ased through us, either by acquiring 
ane an subscribing for the new stock or 
by purchase in the open market. 


We offer facilities for transactions 


in the 


and shares, and will 


_ gladly supply information on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 


344 ST. JAMES 


Toronto Halifex 


Gctneens 


Montreal 
Bamilton 


Teletype service between. offices from coast te coast 


WEST 





360 BAY STREET 
TORONTO 


Saint Joba Quebee Ottawa 
Edmonton Vancouver Victoria 
St. John’s, N@d. 


By VINCENT EGAN 


Government bond prices 
steadied Tuesday after sev- 
eral days of falling prices. 

One obvious reason for the 
price decline was the fairly 
heavy liquidation of char- 
tered banks’ portfolios, to 
provide funds to meet the 
brisk demand for commercial 
loans. Just as obvious was 
the halt'to the decline when 
word went around Tuesday 
that the banks were to curb 
the growth of such loans. 

Yields had gone as high as 
5.65% Monday (on Canada 3s 
of December, 1959). 

There’s not much expecta- 
tion of a rally, however. Last 
week’s $150-million CNR is-. 
sue is still in distribution, and 
the prospect of further heavy 
government financing - next 
month—as well as later in 
1959 — is still causing a con- 
siderable amount of hesita- 
tion on the part of bond buy- 
ers. ’ 

“ * ” 

Municipals: A “syndicate 
headed by Dominion Securi- 
ties is offering $1,857,000 
Kingston one - to - 20 - year 
542% serials priced to yield 
5.65% . An issue of $1,- 
335,000 Kitchener 54% 
serials is being offered to 
yield 5.60% on one-to-six- 
year maturities, and 5.65% 
on seven-to-15 years, by a 
syndicate managed by A. E. 
Ames... Another Ames syn- 
dicate is offering $5:5-million 
Greater Vancouver Water 
District 544% serials, matur- 
ing 1961-84 on a 5.50% yield 
basis. : 

* + * 

An issue of $4 million Blue 
Bonnet Raceway Inc. sinking 
fund debentures is expected 
to be offered shortly by 
Credit Interprovincial Ltée. 
Half of the issue will carry 
common stock purchase war- 
rants, the other half a com- 
mon stock bonus. 


* * 























* 


A syndicate headed by 
René T. Leclerc Inc. is ex- 
pected to offer $400,000 
Alfred Lambert Inc. 6% 15- 
year (sinking fund debentures 


at par. 


* *> - 


Capital issues df grocery 
distributors have been among 
the outstanding performers 
during the past year or two. 
Next such issue, it is believed, 

, will be common stock financ- 
ing shortly by Alberta groc- 
ery wholesalers Horne & Pit- 
field Ltd. 

+ s s 
A private placement of $2.5 

million Supercrete Ltd. 6% 

secured debentures at par is 
being made by Gairdner & 

Co. Each $1,000 debenture 

carries a bonus of 10 common 


shares, 


Shares of Eurofund Inc., a 
newly created U.S. closed- 
end investment trust ,are be- 
ing offered in Canada * by 
Shearson, Hammill & Co. at 
$20. The fund will invest 
primarily in companies in the 
European Common Market 
area. 


* 


om * * 


Both Industrial Acceptance 
Corp. and Traders Finance 
Corp. have again increased 
the interest rates they are 
paying on short-term collat- 
eral trust notes. 

New rates are 4%% for 
30-89-day maturities; 5% for 
90-179 days; 5%4% for 180- 
269 days; and 5%% for 270- 
365 days. 

7 * > 

Keystone Fund of Canada 
Ltd. (NRO) showed a 34% 
gain in per-share asset value 
in the fiscal year ended 
March 31. 


B. C. Telephone 
Net Rises 35% 


British Columbia Telephone Co., 
Vancouver, net profit for first 
quarter 1959 of $1,513,408 (7ic 
per ordinary. share) was 35.4% 
above $1,117,337 or 49c per share 
in corresponding 1958 period. 

Improvement in net income re- 
flects the new telephone rates 
effective Jam. 1, says President 
C. H. McLeah. Although some 
improvement in British Colum- 
bia’s economy has been apparent, 
the demand for telephone service 
was lower than expected. 

Net telephone gain amounted 
to 4302 (6,860 in first quarter, 


ae ce t0 w. telephones 
revenues were $12,- 
811,511 ($10,356,144), while op- 


erating expenses rose to $10,- 
368,047 ($8,715,638). 


50% 


$44); 
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Other factors: 


In a generally improved climate for the textile Siete with 
firmer markets in the U. S., Bruck Silk Mills, Montreal, was 
recently more active, Class B stock, normally trading less than 
500 shares a week, climbed from $3 to $3.50 on volume of 3,120 
last week, returning.to $3 early this week. Class A stock, on a 
volume of some 1,154 in the last six days, has moved up $2 to $12. 

Tooke Bros., Montreal, untraded all year, turned over some 
6,000 shares in the last week of April to move ahead from 50c to 
70c. Volume of another 6,000 shares last week brought the price 
back to 40c, This week’s price: 50c. 

a. * 


News, of tighter money policies has had an immediate effect 
on the stocks of finance companies, Industrial Acceptance dropped 
early this week to $36% from last week’s high of $38%4 (1959 
high: $39%); Traders Finance fell to $3842 from $41 (1959 high: 
Imperial Investment, at $104, was down from $11 


($12%). 


Some bank stocks were also easier this week, although they 
have just recently increased their charges on loans, Canadian 
Bank of Commerce ($63), Imperial ($80), Royal ($8334) and 
Toronto-Dominion ($62%) all reached new highs for 1959 last 
week. Only Royal, at $84%, has maintained its strength this week. 
Commerce and Toronto-Dominion are both down $1, Imperial, 
trading ex-rights, is at $74%4. 

* 


Improved earnings outlook of the auto supply industry con- 
tinues to attract attention to this group. Auto Electric has recently 
added another $2 to reach $2744. It was $23 two weeks ago, $19 
in early January. 

Russell Industries, at $115¢, is ahead from $10% a week ago. 

‘Ontario Steel Products, which reports prospects of higher 
earnings for the current year, rose by $2 to $2444. 
7. * * 


Stocks of five paper companies set new 1959 lows recently. 
Most of them are in the newsprint field, which reported lower 
first quartér earnings, Here are prices, with 1959 high in brackets: 
Abitibi $3544 ($40), Consolidated Paper $3934 
$29% ($35), International Paper $110 ($1213%4) and Price Bros. 
$42% ($50%4). 

Several paper companies that don’t make newsprint have 
shown improved performance fately. Hinde & Dauch was recently 
at $61%, selling off later to $56; Rolland A, at $33%, is holding 
the climb it made from 1959’s low of $21; Westminster B, at $32, 
added $1 last week on volume of 1,425 shares traded. 

Dividend cut by Canada & Dominion Sugar (from 30c quar- 


"re Movine 


Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 


Investors’ enthusiasm for Harding Carpets, Brantford, Ont., 
pushed the price of its normally quiet common stock from $9% 
to $13 in four days. Trading volume, usually a few hundred a 
week, jumped to 4,515 in one day this week. 

Buyers may have had several motives, The strongest appears 
to be the negotiations rumored to be in progress for the sale of 
wholly owned subsidiary Guelph Yarns to George H. Dobbie 
interests (Newlands & Co., Stauffer-Dobbie Ltd.). Sales of 
Harding’s yarn division were sharply lower last year. 
Operating results for the six months ended 
April 30 (first half of the company’s fiscal year) are understood 
to have been ahead of last year’s 38c per share, pointing to the 
prospect of a gain in the full year on 1958’s $1.28. Secondly, man- 
ufacture by Harding of tufted carpets (which account for over 
of total carpet yardage in the U. S.) is due to start in 
Septoniber, following a $500, 000 Plant expansion. 
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($45), Fraser Cos, 


terly to 15c quarterly with June 1 payment) has pushed the stock 


From Our Own Correspondent 


CALGARY — Grocery chains 
have marked out this western 
city for major supermarket ex- 
pansion. 

Several outlets have been 
opened, others are under con- 
struction or planned. 


But is the competition getting 
too red-hot? 


A cross-section of opinion in 
the trade shows two sets of 
ideas: 

@ One opinion is that satura- 
tion is here. 

These retailers point to 
shrinking profit margins—some 
report net gross down 1% to 
2% for first quarter from same 
1958 period. 

‘Increased costs in advertising 
and service, growing competi- 
tion are worrying thene mer- 
chandisers. 

@ But another opinion holds 
that the cost picture is tempor- 
ary. 

Future profit margins should 
change, they argue. 

They point to steady city 


growth (average of 10,000 a 


year) for last 10-years. Popu- 
lation is now 238,000, 

* “Competition 
state of affairs,” 
says. . 


One prominent grocer sums 


it up: 


“The supply and demand 


principle is working, but it’s 
competition that swings 
profit pendulum.” 


The big chains, meanwhile, 
are looking at the economic 
crystal ball and they like Cal- 


gary. 


ed in Alberta. 


planning boards. 


one in the planning stage 














is a healthy 
one spokesman 


the 


For example: Canada Safe- 
way with 20 stores, has passed | 7*** 
Jenkins Groceteria (19 stores), 
a 50-year-old chain which start- 


Safeway is starting to build 
its 21st store this month. Jen- 
kins will open a new store this 
spring and has two more on the 


Loblaw, which opened with a 
bang last year, and Shop Easy | nounced. 
each have five stores. Dominion 
operates three stores and has 


Meanwhile _the i rietil 


down sharply frgm $25 last week before the announcement was 
made, to $19 this week. Company blames the “disturbed condi- 
tion” of the international gnd domestic sugar markets, 


Retailing Competition 
Too Hot for Calgary? 


month for A & P’s first of four 
stores planned in the city. 

Woodward’s of Vancouver is 
already building a store as part 
of the Chinook shopping centre 
in. the same area, 

The development pattern of 
these stores seems to be: 

One big ($400,000 to $500,- 
000) supermarket in a shopping 
centre, like Safeway, Loblaw, 
Woodward’s and A & P, 


units in district centres. 


In addition to Safeway and | 


Loblaw, Jenkins superettes, Do- 
minion Stores, and Shop Easy 
have been prominent in obtain- 
ing such sites in the various dis- | 
tricts of the city. 


Donohue Profit 
In First Quarter 
1% Below 58 


MONTREAL (Staff) — Net 
profit of newsprint-maker Dono- 
hue Bros, for the first quarter 
was $199,652 (33c a share) or 1% 
lower than $201,785 (34c) in cor- 


responding 1958. 
Company says the slight 


was caused by higher federal in- 
come tax rates and a rise in labor 


cost. 
Earnings after d 


$196,027 ($175,758). 


Mid-June Vote 
For Albertans 


year. 


solved late last week: 
































epreciation in 
the quarter were $395,679 ($377,- 
543 in first quarter 1958) while 
provision for intome tax was 





The quarter continues Dono- 
hue’s record of stable profit, with- 
out the sharp declines shown by 
many other newsprint firms since 
1956. A profit peak of $940,715 

was reached in 1956, easing to 
sa. in 1957 and $885,353 Jast 


Alberta is the third province to 
call a general election for this 





The anticipated vote (FP, Feb. 
7, April 18) te be held June 18, 
Premier E. C has an- 


Standing in the legislature, dis- 














Quebec Steel: 
Sorel Deal 
Looks Bigger 


MONTREAL (Staff) — 
deal which brings a new a: 
cialty steel producer to Canada 
now appears larger than origin- 
ally announced (FP, May 2). 

FP understands details are 
being worked out by which 
Quebec’s Simard family will sell 
Sorel Industries Ltd. to Crucible 
Steel Co. of America, U.S. pro- 
ducer of high speed, tool, stain- 
ess and other alloy steel prod- 
ucts. 

Then.the physical plant other 
than the forge and foundry— 
which will form the basis of 
Crucible’s Canadian productive 
plant — will be leased back or 
bought back by Simard inte- 
rests. 

The earlier report. had been 
simply that Crucible would buy 
the rae establish- 
ment. 

Crucible plane. to use the 
Sorel plant to recover the Cana- 
dian sales it once had. , 

Neither party to the deal 
wants to talk details until they 
have been finally settled. This 
may ,take some _ weeks, 
said. 


But Crucible confirms it is| 


acquiring Sorel Industries stock. 

And it has announced to its 
shareholders that a new sub- 
sidiary will receive 70,000 


shares of Crucible common ($26 | 


on the New York Exchange re- 
cently) and a $500,000 advance 
from the parent. 

This will be part of the cost 
of the Sorel property. Balance— 


about $3.5 million — will be} 


payable over a period of years. 
The deal is expected to take 
effect in June. 
Crucible reports that 
Sorel set-up includes electric 


melting capacity of approxi-| 
mately 40,000 tons yearly, a 16-' 


in. rolling mill and a 2,000-ton 


press and finishing equipment. | 
These will be used to produce | 
Crucible’s steels “for the Cana-| 


dian and export markets.” 

“Adequate working capital is 
also being acquired in the trans- | 
action.” 





Zephyr Acquires 


Rosamond Woollen | 


sidiary of Canadian Cottons Ltd., 
maker Zephyr Textiles Ltd. 


under the Rosamond name. 


well as other textile makers. 


sition were not disclosed. 


114 Stocks Yield 
Averages 4.01% 


The average yield on 114 divi- 
dend-paying stocks on the Toron- 
to Stock Exchange, as compiled | 
by Moss, Lawson & Co., on the 
and | prices of May 11 was 4.01%, up 
“superettes” ($200,000 and up| .02% from the previous week. "The 
price range) serving as key|current yield compares 


4.01% “ie month ago and 4.79% 


in the corresponding week last 


year. 


Here is the yield by the various) R. W. L. Laidlaw, President of ®. Laidlaw Lumber Company lid., announces the 


election of Messrs. A. B. Colville and G. A, McFadden to the Board’ ef Directors of 
go | the Company. Mr. Colville is Manager, Toronto Sales Division and Mr. McFadden ts 
Manager, Manufacturing Sales Division of the Company. 


it’s | 


the! 


MONTREAL (Staff) —. Rosa-| 
mond Woollen Co., Almonte, Que., | 
formerly a wholly owned sub- 


has been acquired by sales yarn 


The plant, previously in blanket 
production, will be used, by Ze- 
phyr to make carpet and other 
yarns. It will continue to operate 


Zephyr, which has a plant at 
Ormstown, Que., manufactures a 
wide range of yarns sold to the 
knitting and weaving trades as 


Financial details of the acqui- 


with | 





| 








| 
| 


| 














groups: 

May Week Month Year 

W Ago ye 

% % % 
Common .esseese 3.54 3.51 3.59 4.48 
Pid. & A cesenee 4.73 4.74 476 5.02 
Mining ...cesees 91 4.90 4.73 5.72 
Banks ....sss055 2.85 2.85 2.98 3.56 





























AGOOD INVESTMENT... 


for amounts of $1,000.00 and multiples of $1,000.00 is 
in Units of Participation in a real estate syndicate owning 
a well located and fully rented apartment property already 
erected and revenue producing. A particularly desirable 
property presently being syndicated is located north of St. 
Clair Avenue W., Toronto, close to Yonge Street. Cash 
return, calculated at 8% per annum is further supplemented 
by provision for mortgage reduction and proper reserve 
allowances. 


Under the terms of the Trust, title is held and property managed by 
Guaranty Trust Company of Canada. 


UNITS OF PARTICIPATION — $1,000 each 


ore offered in certificate form subject to the terms of a Declaration of Trust, @ 
copy of which is included in the prospectus obtainable on request from: 


A. H. RUSHFORTH 
SECURITIES LIMITED 


BROKER-DEALER 
62 Richmond St. W. 
Toronto — EM. 4-0181 


May 16, 1959 





The Bank of Montreal . 
















THE FINANCIAL POST 















































































































A 
Well Known 
Name 


The business of Holt, Renfrew & Co.; 
Limited, with a history of more than 120 
years, is one of the oldest in Canada and i is 
now operated through a chain of high 
quality specialty ‘stores and shops in 
centres from Quebec City to Edmonton 
and Calgary. 


, Dales and earnings of the Company for the 
first three months of the current fiscal 


year have increased over the same period 
of 1958. We, as agents, offer— 


Holt, Renfrew & Co., 
Limited 
Common Shares 


Price: At the market about $138.00 
per share plus brokerage. 


An initial quarterly dividend of 15¢ 
per share was paid on May 1. A circular 
containing information about the Com- 
pany’s operations and financial position 
will be forwarded on request. 


Orders will receive prompt attention. 


Wood, Gundy & Company 
ee 
Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. New York Chicago 


Toronto Montreal 


offers rights to shareholders of record 
April 17, 1959, to subscribe for one new 
share at $32.00 per share for each eight 


shares held. Rights expire July 10, 1959. 


We recommend the exercise of rights or 
the purchase of shares as an excellent 
investment in Canada’s oldest banking house. 


Burns Bros. & Company 


LIMITED ‘ 


Member: The Investment Dealers’ 
Association of Canada 


> 
® 


ie ON 8. 


Ottawa 
Hamilton 
New York 


Montreal 
Winnipeg 
Vancouver 


44 King Street West, 
Toronto 
EMpire 2-5811 





ANNOUNCEMENT & 


NEW LAIDLAW LUMBER DIRECTORS 


A, B. COLVILLE G. A. McFADDEN 
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I wish to know more of your safe investment is | real 
estate; returning 8% per annum plus mortgage 
Pens tend me copy of the corvent pompous and Dechnh 


tion of Trust. 


NAM ..ccccccccsessccveneaternneerer® sae senaseneneeesened 
: uf? 


eee eeeeenonee shecenscedberepencenraerteseeds tudes 
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High Yields on 
Municipal Bonds 


- 
Municipal bonds offer a high degree of safety, 
secured by the taxing powers of their respective 
communities. They are widely held by Insurance 
Companies and individual investors who value 
their investment qualities and marketability. 


We believe that investors should take advantage 
of current high interest rates to invest in municipal 
issues . . . some of’ which are guaranteed by 
Provinces . . . and which provide yields ranging 
from 5.40% to 5.90%, a return higher than the 
average yield availible on this type of security 


for the past 25 years. 


A number of municipal issues which are avail- 
able can be purchased at substantial discounts, 
thus affording opportunity for capitabappreciation. 


Enquiries will receive our prompt attention. 


NESBITT, THOMSON 
AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL 
KITCHENER 
VANCOUVER 
HALIFAX 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


E | ronto, 
| months, 


OTTAWA 
REGINA 
SAINT JOHN 


HAMILTON 

CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 


Ontario Steel 
Prospects Good 


Present indications point to a 
high rate of operations for 
Ontario Steel Products Co., To- 
during the next few 

with resulting im- 
proved sales and profit, says 
President E. S, Byers. 

Earnings of $241,239 or 95c 
per share for six months ended 
March 31, 1959 were little 
changed from $241,650 a year 


“4 | ago. 


Pire LINE V-P PATTINSON 
Knows good valves, gets them. 


We always specify Emco-RegO 
eylinder valves; we’ve used over 
80,000 at Central in our propane 
operation’’, states Vice-President 

ulme Pattinson of Central Pipe Line 
Co. Limited, Aylmer. “We insist on 
RegO—they are Canadian-engineered 
for cold weather reliability, and with- 
out exception we have had trouble- 

service’, 


Emco Limited, London, Canada 


STUDY HOUSING 

An Ontario regional housing 
conference will discuss problems 
of the housing industry in Otta- 
wa May 26. Second of five to be 
held this year by National House 
Builders. Association, the confer- 
ence will discuss: Development of 


Mr, Byers points out that the 
current year’s operations got off 
to a rather slow start, due to 
early shortage of vital mater- 
ials required for vehicle assem- 
bly, and the necessity of adapt- 
ing an unusual number of dies, 
etc. for new components, 

In addition, “start-up” diffi- 
culties and expenses of the 
multi-purpose _ electro-plating 
operation at Milton were greater 
than anticipated. 

Capital expenditures totaled 
$85,262 in the latest six-month 
period ($90,103 a year ago). 
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IN VESTMENTS 


Your Firm’s Pension Plan 


Gives Market New Strength 


| 
| fn Dominion Bureau of 
Statistics has just pub- 
lished a new reference paper 
entitled “Trusteed Pension 
Plans, Financial Statistics, 
1957.” 

This unexciting - sounding 
document appeared last week 
without fanfare. It discloses 
some highly important facts, 
however, about an increas- 
ingly significant new source 
of demand for stocks. 

1. Book value of stocks 
held by corporate pension 
funds has doubled in four 
years, to £130 million. Book 
value of all trusteed funds’ 
stock holdings: $141 million. 


2. The rate of growth of 
pension funds is accelerating. 


3. The rate of growth of 
stock holdings by the funds 
is greater than the rate for 
their assets as a whole. 


4. The pooled pension trust 
funds, popular with the 
smaller pension trusts, have 
an even greater portion of 
their assets invested in stocks 
(20%) than all trusteed funds 
as a group (6%). 

5. The big pension funds 
($25 billion assets and over), 
which account for $1.5 bil- 
lion of the $2.3 billion assets 
of all trusteed funds, are still 
shy about investing in stocks 
(3.9% of assets vs. 14% for 
the $1-million to $5-million 
funds). They held 4.8% in 
stocks in 1953. 

Trusteed pension plans are 
pension plans in which con- 
tributions are deposited with 
a selected trustee other than 
an insurance company or the 
government’s annuities 
branch. 

A special DBS survey of 
the funds covering 1952 and 
1953 (the only other study 
the Bureau has undertaken) 
dealt only with plans operat- 
ed by incorporated compa- 
nies. This new one, which is 
to be published annually 
from now on, includes plans 


Particle Board Invading 


Our Big Plywood Markets 


From Our Own Correspondent 


VANCOUVER — There 


the National Building Code; atti-| sharp competition ahead for the 


tude of the municipalities toward 
it; the serviced land problem; 
mortgage finance; 
design in mass housing. 


er ANNOUNCEMENT 


APPOINTMENT 
ANNOUNCED 


architectural | 


big plywood industry. 

Particle board, manufactured 
from waste or low-value wood, 
is about to enter the market in 
a big way. 

Warning of its coming was 
sounded at the recent Cana- 
dian Pulp and Paper Associa- 
tion, Pacific coast branch, meet- 
ing at Harrison Hot Springs, 
B.C. - 

The warning by a convention 


is| 


speaker reminded plywood men 
that two particle or flakeboard 

| plants are now under construc- 
tion in the Lower Mainland 
area, which embraces Greater 
Vancouver, and there are “de- 
finite plans” for two more 
plants. 

The uses of particle board 
correspond roughly to those of 
soft plywood, that is for furni- 
ture, cabinet and interior fin- 
ishing. 

It has already, according to 
the authorities, been proven 
superior to sheathing plywood 
in having a more uniform thick- 
ness, durability and smoother 
defect-free surfaces. 

Here are two of the markets 
the novel particle board expects 
to move in on: 

e Sheathing grade plywood 


VICTOR S. LEWIS 


Engineered Buildings Limited of Calgory 
announce the appointment of Victor S. 
Lewis, P.Eng., os manager of the Land 
Development Division. Mr. lewis is an 
officer of The Urban Land Institute; and 
was formerly manager of Calgary Subur- 
ban Developments Ltd. 


Are Common Stocks Too High ? 


Historically speaking, common stocks ARE high in price. Many 
people are wondering about them. Are they TOO high? Are 
they likely to suffer a severe setback? This article will go a 
long way toward answering these questions for you up to the 
Fall of 1959. 


5 Sound Low-Priced Speculations 
Ne gambles—but sound speculotions; running in price from 
about $3.00 to around $14. 


Industrial Stocks for Growth 
Full analyses of three good growth stocks that you can buy 
NOW-—for capital gain in the future, 
29 High-Grade Preferred . 

Stocks for Safety and Income 
You, like many others, may have under-estimated 


preterred 
stocks. These recommendations deserve your careful con- 
sideration, 


Send us 


$2.00 only 


* for Gl 4 Wome described above 
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sales to the construction indus- 
try last year in western Canada 
were about 175 million sq. ft. 


e The western market for 
plywood in furniture, cabinet 
and interior finishing is estimat- 
'ed at ~anywhere between 20 
million and 50 million sq. ft. 
annually. 


Particle board has faced a 
major economic obstacle in that 
cost of manufacture has been 
non-competitive. 

With manufacturing plants 
going up, however, it’s obvious 
the engineers have overcome 
this obstacle. 

First in the field will be 
Powell River Co., better known 
as a major Canadian ‘newsprint 
producer. This company is 
building a $2 million cedar 
flakeboard plant on Annacis 
Island Industrial Estate. 

Flakeboard is a variety of 
particle board where the waste 
wood takes the form of thin, 
wafer-like flakes. 





C & D Sugar 
Cuts Dividend 


Canada & Dominion Sugar 
Co., Chatham, Ont., is feeling 
the pinch of declining raw 
sugar prices and severe domes- 
tic competition. 

Comnienting on the recent di- 
vidend declaration: of 15c per 
share payable June 1 (previous 
rate was 30c quarterly), Presi- 
dent W. J. McGregor said that 
Cuban world raw sugar prices 
by mid-April were at the lowest 
postwar levels. 

After cessation of hostilities in 
Cuba, the world spot price on 
raw sugars dropped to $2.80. 
The price rose to $3 by May 1, 
but dropped back to $2.95 on 


By PAUL S. DEACON 


of governments and govern- 
ment agencies, crown cor- 
porations, health, educational, 
religious and charitable or- 
ganizations, and trade and 
employee associations. 

“All firms which were 
thought to have trusteed 
plans were surveyed, but 
only those which had plans 
of the trusteed type were in- 
cluded in this report,” DBS 
states. 

The importance of the 
trusteed pension plans is in- 
dicated by an accompanying 
table showing their much 
greater contributions, num- 
ber of plans, number of em- 
ployees covered and assets, 
compared with life’insurance 


Big Buyers 


Up te 
$99, 
% 
42.6 
9.1 
2.8 


Bonds 
Stocks 

Preferred 
Common 6.3 
Mortgages 4.4 
Pooled fds. 32.3 
Cash, other 11.6 


69.1 
12.5 
3.8 
8.7 
4.6 
6.8 
7.0 


Annual 
Contributions 


$100,000 te $1 million to $5 million te $25 million 
$ 000 vara 


72.0 
14.0 
3.7 
10.3 
9.) 
0.2 
4,7 


How the Plans 


Number 
of Plans Employees 


The new study shows that 
the holdings in corporate 
plans have risen in four 
years by $62 million, to $122 
million. Holdings in all plans 
are even greater, $141 mil- 
lion. 

Mortgage holdings of the 
corporate pension funds have 
risen even more rapidly in 
this period, from $35 million 
in 1953 to $115 million in 
1957. 

Nevertheless, the infusion 
of more than $15 million a 
year into stocks in this period 
indicates that the pension 
funds are taking on new im- 
portance in the Canadian 
stock market. 

They don’t come up to the 


Like Bonds 


$24,999,000 and over 
% 


78.9 83.4 
9.3 3.9 
2.9 0.7 
6.4 3.2 
3.8 8.9 
nil nil 


8.0 3.8 


Totel 
% 


80.9 
6.1 
1.5 
4.6 
7.6 
0.4 
5.0 


Compare 


No. of 


$ Millions 


Trusteed Pension Plans 284 
Life Insurance 
Group Annuities 
Federal Government 
Group Annuities 
Source: Dominion Bureau of Statistics. 
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group annuities and federal 
government group annuities. 

The growth in trusteed 
plans is also reflected in the 
sharp increase in the number 
of company plans covered by 
the latest survey (457- com- 
pared with 260 in 1953). 

The number of non-retired 
employees covered increased 
in the same period from 391,- 
000 to 506,000, and annual 
contributions from $165 mil- 
lion to $230 -million. 

From the material in the 
survey for 1952 and 1953, FP 
had estimated (FP, Dec. 15, 
1956) that the trusteed pen- 
sion funds’ holdings of Cana- 
dian stocks might easily in- 
crease by $60 million to $70 
million over the five years 
1957-61. 

This looks too conservative 
now. 


Gilbey Starts 


~+ 106 4, 


1, 


548 817,798 1,999 2,298 


355. 338,440 732 


478 209,000 930 989 


mutual funds yet, but they 
are coming closer. They are 
well ahead of the Canadian 
life insurance companies, 
whose main stock purchases 
have been in the U. S. and 
whose total outlays for stocks 
have been in the $10 million 
to $12 million a year range. 


The cumulative effect of 
regular stock buying. by the 
mutudat funds, pension funds 
and some evidence of in- 
creased interest by the life 
companies, is undoubtedly a 
major factor in the current 
strength in stock prices. 


Some people have said 
there isn’t enough Canadian 
capital around to supply all 
the equity money for the 
country’s development. 


This is true still. But the 
gap is narrowing. 


to Market 


Canadian Whisky in U.S. 


The Toronto distillery of W.| Gilbey, which opened its To- 


& A. Gilbey (Canada) Ltd., a/ronto distillery some 25 years 
subsidiary of W. & A. Gilbey in ago to produce gin.: First sales 
|the U.K., has been making| of whisky were made in 1952, 
| Canadian whisky since 1945. | some seven years after produc- 
This week the company pro-| tion had begun. 
duced its one-millionth case an] Three brands are made: Gold- 
and announced plans for mar-|en Velvet, Black Velvet and 
keting in the U. S. |Special Old. Only Golden Vel- 
It has made an arrangement | vet is to be exported at present. 
whereby G. F. Heublein & Bro.,| Gilbey’s gin is already being 
Inc. will market Gilbey’s Golden | manufactured in the U.S. by 
Velvet, its premium brand, in| National Distillers Co, 
New York and California. 


(Under earlier licensing iF airbanks-Morse 


agreements, the Gilbey organ- | 
ization has been distilling and| Se]]s U. S. Stock 
| MONTREAL (Staff) — Cana- 


selling Heublein’s Smirnoff | 

vodka aoe My. the British dian Fair “Morse Oo, has 
on meet” for Canadian | ee ye RRoenge— gs = 

| stock of U.S. Fair orse 

whisky in the U.S. has been| Go (pp, April 4) at $32 a share. 
growing rapidly. In 1958, it top-| A purchase agreement was 
ped five million cases, a 10% | closed this week with payment to 
increase on 1957. | Canadian F-M of $2,421,000 (U.S.) 


This compares with 3.6 mil- 
lion cases ,estimated to have 
been consumed last year by the 
Canadian market. 


| by Penn-Texas Corp. and delivery 
ito the latter of 75,654 common 


shares of U. S. Fairbanks, Morse. 
Earlier the Canadian firm sold 


| 14,800 shares of the U. S. firm in 


Canadian whisky is a Com-| th. open market, 


paratively mew product 


Alean Shows Loss 
In First Quarter 


net loss of $913,106 compared with 
profit of $4.5 million in corres- 
ponding 1958. 

Earlier (FP, May 9) the parent 
firm’s first quarter profit had been 
reported at $2.3 million ($5.3 mil- 
lion in corresponding 1958). 

The exact figure, as announced 

i is $2,310,000, with con- 

sales of aluminum at 
in the quarter (128,- 


Ltd. consolidated 
ting revenues were 
($1016 million). 
plus operating ex- 


-|penses was $62.9 million ($66.4 


). Depreciation and deple- 
was $11.2 million ($9.5 mil- 
$3.5 million 


for | 


The $2.4 million will increase 
working capital of the Canadian 
company by $1.1 million after 
retiring a secured loan. 

(U. S. Fairbanks, Morse has no 
ownership interest in Canadian 
F-M.) 


KVP to Boost 
Paper Capacity 
At Espanola 


The KVP Co. plans to install a 
new paper machine in its mill at 
Espanola, Ont. 

This new machine will have an 
annual capacity of 15,000 tons of 
bleached kraft specialty papers. 
It will be capable of producing 
both machine glazed and machine 
finished papers. 

Estimated cost of the additional 
facilities, including stock prepara- 
tion equipment and auxiliaries, 
will be $2.5 million, The new unit 
will come into production in 1960. 

The KVP Co. is a wholly owned 
subsidiary of The KVP Co., Kala- 
mazoo, Mich.~ , 
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THE FINANCIAL POST 


BANK OF MONTREAL 


Bank of Montreal 
Established 1817 


Offer of Additional Shares 


The Bank of Montreal is offering to its 
shareholders of record on April 17, 1959 
the right to purchase one new share at $32 
for each eight shares held. 


We offer our facilities and recommend 
that where possible shareholders exercise 
their rights and tubscribe for the additional 


shares to which they are entitled. 


We shall be pleased to assist investors 


who wish to buy or sell rights or shares. 


Domuion Securrmes Gepn. Linrrep 


Toronto Montreal 


Winnipeg Calgary Edmonton 


Established 1901 


Vancouver 


New York London, Eng. 
Victoria Ottewe Quebee Halifax Saint John 


Fort William London Kitchener Brantjord Hamilton St. Catharines Boston Philadelphia 


M-F ’59 Sales 
At New High - 


Current sales throughout the 
world of Massey-Ferguson Ltd. 
continue to set new records, 

Sales for the month of April, 
as well as for the three-month 
and six-month periods ended 


April 30, were highest in the 


| 





history of the Toronto-based 
farm and industrial equipment 
manufacturer. 


April’s sales were 26% high- 
er than irl the same month last 
year, and were the highest sin- 
gle month’s sales on record. 


For the second quarter of the 
M-F fiscal year, sales totaled 
$149 million, up 14.8% from 
$129.8 million in February- 
April, 1958. Second-quarter vol- 
ume iast year was 29.5% of 
the full 1957-58 fiscal year’s 
sales. : 


For the half year ended April 
30, sales reached a new high of 
$235 million, an increase of 12% 
over the $209 million sales in 
the corresponding period a year 
earlier. 


North American sales in the 
six months rose by 43% to $104 
million, from $73 million, Cana- 
dian sales were up 62%, and 
U.S. sales 41% higher. 


Sales of F. Perkins Ltd., die- 


| sel engine manufacturer recent- 


ly acquired by M-F in the U. K.., 
are not included in this year’s 
volume, 


Earnings for the February- 
April quarter are to be an- 
nounced about mid-June, Com- 
pany earned 22c a share in the 


| first quarter of the current fiscal 


year. 


50 King Street West, Toronte 


KERNAGHAN & CO. LIMITED 


Investment Securities 
Canadian National Railway Company, 5% Bonds, 


Due 1968: 98.75 Yield 5.18%. 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Due 1977: 98.00 Yield 5.17% 


TORONTO 
EM, 8-3871 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO 


EM, 2-1641 


Branch offices in Ontario 


COBOURG e 
Cable Address: 


PICTON « 


TORONTO 
Interest in A 


PORT HOPE » TRENTON 


JENKVANTOR TELEX 02-2498 


partments 


Offered in $400,000 Issue 


A new real estate syndicate 
trust, LaSalle Investment Syn- 
dicate, is being offered to the 
public by A. H, Rushforth Se- 
curities Ltd., Toronto. 

The issue is made up of 400 
$1,000 units of participation in 
the ownership of a completed 
nine-story apartment building, 
the LaSalle Towers, located on 
Lawton Blvd, in the Yonge-St. 
Clair district of Toronto. 

The new issue is the third 
made by the Rushforth com- 
pany following a ruling of the 
Ontario Securities Commission 
(FP, April 26, 1958)- that the 
units of participation tendered 
under these trusts are securi- 
ties within the meaning of the 
Securities Act. 

Rate of return from the La- 
Salle investment syndicate is 
estimated in the pros s at 


‘8% per annum, This rate is ex- 


pected to double, sponsors of 
the syndicate say, following the 
complete discharge of a $380,- 
000 first mortgage over a sched. 
uled period of about 18 years. 


Of the $400,000 received from 
the sale of units of participa- 
tion, $50,000 will ‘be paid to 
A. H, Rushforth Securities Ltd. 
for expenses and commissions 
and the balance of $350,000 will 
be used to purchase the Lawton 
Blvd; property and to provide 
the syndicate with a cash re- 
serve of about. $17,500, the 
prospectus states, 


The LaSalle Towers com- 
prises 40 two-bedroom suites 
and eight one-bedroom suites 
yielding a gross annual revenue 
at present rentals and full ten- 
ancy of $109,944. The property 
is 100% rented at present, the 
prospectus states, 


this trade mark 


is now familiar in the most 


promising Canadian oll developments. 


Wherever it is seen, it stands for 
progressive exploration 
and technical skill. 


Bailey Selburn 


OIL & GAS LTD. 


HEAD OFFICE, 901—8TH AVE. W., CALGARY, ALTA. 
WINNIPEG OFFICE, 810 GRAIN EXCHANGE BUILDING- 


Nghe 





a me > ae Ie OE A, De, ee A CRIP Oe taye* BER te” gy 


es 8 PO PE ew eS 


—_—s | _ SS. Se  e 


The Editorial Page 






ue * se pe ee 


~~ are 4% 9 


Set-up For a Sucker 


If this country’s investment men are really 
keen to promote bigger buying of common stocks 
by a wider section of the public, they should 
think seriously about a suggestion put. forward 
by J. Stewart Smith, who has been president, 
North American Securities Administrators, and 
is currently British Columbia’s Superintendent 
of Brokers, It’s this: 

“I hope the incoming executive of this asso- 
ciation will appoint a committee to act in co- 
operation with the U.S. Securities & Exchange 
Commission and the securities industry to create 
a short-form prospectus disclosing only those 
facts which a reasondble person would con- 
sider essential when deciding to arent: or re- 
frain from investing.” 

What the average investor wants — a this 
probably applies to a lot of the more sophisti- 
cated investors too — is a prospectus that hits 
the high points of a new stock offer and covers 
only what is important about the company 
concerned. 


No one would be getting away with any- 
thing. All the information relating to the project 
would still be filed with the proper securities 
administrators. This would be freely obtainable 
by the few professional members of the public 
interested in the full details. 


The NASA is an important organization. It 
works hard to bring uniformity to the securities 
acts of the various states and provinces. And 
Mr. Stewart’s is an important suggestion, as 
anyone who has ever tried to wade through a 
lengthy prospectus presented in eye-straining 
print knows. 


A short-form prospectus in simple language 
would make for better understanding among 
investors. It would encourage investment. There 
would be less suspicion someone might be set- 
ting you up for a sucker — and doing it legally 
through the simple expedient of engulfing you 
with innumerable facts fogged up with ob- 
fuscating legalese. 





Dollars and Sense 


How long can we expect the premium on the 
Canadian dollar to last? In relation to the U. S. 
dollar, ours has been trading at a premium since 
1952 and although it hit a peak of almost 106c 
in U.S. funds in 1957, it is still worth over 103c 
U. S. 


But there have been an increasing number 
of suggestions that there may soon be downward 
pressure on our dollar. One of these came, by 
implication, in a recent Bank of Nova Scotia 
review which backed cautiously into the ques- 
tion by saying “until more clearly defined pat- 
terns develop in such crucial areas (as fiscal and 
monetary policy in Canada and the U. S&S.) it 
is probably wise to keep an open mind about 
movements in the exchange rate.” 

Because of. the emotional attitudes which 
have grown up around our dollar vis-a-vis its 
U. S. counterpart, it would be sensible to have 
the possibility of a dip widely discussed. Cana- 
dians have always swelled visibly at the sight 
of a premium. 

But exporters have been painfully aware 
that this form of national pride has been bought 
at a high price. If the dollar does move down 
it will greatly ease the task of selling abroad. 
And with imported items more expensive, 
Canadians might be more prone to investigate 
domestic sources of supply before buying abroad. 

It could all add up to the creation of more 
jobs. And in the light of that, a dip in the dollar 
is not a blow to national prestige. 


The Logical Way Out 


The fact that it came from a Liberal MP 

. should not prevent the government from giving 

careful consideration to the national job training 

plan proposed in last week’s Parliament by 
Paul Hellyer. 

It is becoming increasingly clear that a good 
deal of our present unemployment may not be 
cyclical in nature at all, but may be the result 
of the failure of labor force skills to keep up 
with the pace of change in our economy. 

This is structural unemployment—too many 
people skilled in the wrong jobs, not enough 
skilled in the right ones: — 

“But obsolescent skills can be replaced. There 
is no need to pay a man to be idle. And why 
defend unneeded skills from extinction? Re- 
training is the most logical way out. 

This is the fundamental point of the “mas- 
sive program of adult education” Mr. Hellyer 
proposed. As a nation, we are much better off 
spending money to retrain our existing popula- 
tion, than in paying, one way or another, for 
& stubborn high level of unemployment, or for 
a high degree of inefficiency in the economy. 

Another reason for taking the idea seriously 
is the fact that too many young Canadians are 
now looking for jobs with sub-standatd high- 
school educations. Training at the adult level 
would provide a means to repair that damage, 
at least int the technical field. 

Some misgivings are certainly likely to arise 
over the “manpower survey” Mr. Hellyer pro- 


poses as the starting point. We had a manpower ° 


survey at the beginning of the war which can 
only be described as a flop. Trying to fit the 
labor force into a “master plan” would be im- 
possible and unpalatable to most Canadians. 

A modest immediate start on the basis of 
existing knowledge, and an expansion on the 
basis of practical experience would be better. 

But whatever the method this is a job that 
should be tackled. 


Hamstrung by Statistics 


It is high time Canada sharpened up some 
of its statistics on imported manufactured goods. 
The lack of specific information about what 
exactly is imported is hampering Canadian 
manufacturing and making it just about im- 
possible for interested Canadians to press in- 
telligently for tariff policies aimed at promoting 
secondary industry. 

As matters stand now, customs classifications 
just don’t contain enough information to give 
manufacturers a solid basis for market research. 
Published trade figures quite often do not give 
a breakdown fine enough to influence market- 
ing decisions. 

How this can hamstring the development 
of Canadian manufacturing was cited recently 
by Donald S. Wood at a meeting of the Tool 
& Die Manufacturers Association in Toronto. 
Wood is executive vice-president and manager 
of the Automotive Parts Manufacturers Asso- 
ciation. 

“I have been asked by industrialists in other 
countries for market statistics on products they 
would like to manufacture in Canada. They 
suspect the market is large enough to warrant 
a new plant. 

“Frequently I have to tell them the import 
figures they need are buried in a great basket 
item of parts not otherwise provided for. 

“The Bureau of Statistics should under- 
take market research in such form that the 
statistics will provide the tool for intelligent 
tariff action.” 

Support for Wood’s view came a few days 
ago from A. C. Ashforth, president, Canadian 
Chamber of Commerce and president, Toronto- 
Dominion Bank. He told businessmen at the 
annual meeting of the Ontario Chamber that 
the parent organization has urged the federal 
government to exercise closer control over tariff 
classification of imports and to revise the cus- 
toms tariff and the customs act which were 
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drawn up years ago when Canada’s economy 
was not so highly industrialized. 

Blame for inadequate statistics can by no 
means always be laid at Ottawa’s door. All too 
often it is industry which is the laggard in 
co-operating. 

,.When it comes to getting better statistics 
on imports, obviously it is done most efficiently 
when the items cross the border. But it may be 
up to interested businessmen to provide the 
initiative by visiting the Bureau and explaining 
what they want and what they as an industry 
will do to help. 


Brainpower By-passed 


Calgary lost a new Canadian citizen of five 
years’ standing the other day when Friedrich 
Wigand gave up his job as dishwasher in a 
local hospital and moved to the United States. 
What makes the case unusual is the fact that 
Wigand is a top-notch chemist who had worked 
in Germany during the war on missile develop- 
ment. 

Wigand goes to the U. S. at the invitation 
of, Washington to work on some secret defence 
project far removed from the washing of dishes. 

A lot of Canadians, old and new, will wonder 
— with the Calgary Herald — how.“a man of 
this type could enter our country and live 
among us, at menial tasks, for five years without 
officialdom knowing a thing about it. Is it pre- 
sumptuous to ask whether Canadian officials 
abroad, or in Canada, ever get around to finding 
out a few pertinent details about the people 
we bring here as immigrant labors? Do they, 
perhaps, ever work up enough gumption to 
find out whether a potential beet-picker might, 
just possibly, be a first-class scientist who might, 
just possibly, be of some little use to Canada’s 
research or Canada’s defence?” 

And not only in defence research, but in 
other highly qualified fields as well. Specialists 
in many lines with international reputations 
have come here from Europe in the postwar 
years and been forced to squander their skill 
and training on menial jobs. Not since the influx 
of the United Empire Loyalists, nearly two 
centuries ago, has Canada had such an op- 
portunity to import- such well-trained brains. 
In many fields we have benefited from this 
influx, but have we made the most of it? 


Showcase for Enterprise 


The Ontario Chamber of Commerce has quite 
rightly taken it upon itself to tell the health 
insurance industry to get cracking if it wants 
to stdy in business. 

The Chamber’s point: Private insurance plans 
must be sold aggressively and coverages broad- 
ened if the field is to be kept in private hands. 

The Chamber, which has been a rallying 
point for industry in its fight against government 
entry into the hospital-and-health field, pointed 

,out at its recent annual meeting that the job 
shouldn’t be too difficult. Government hospital 
care plans together with expanding medical in- 
surance schemes are removing the likelihood of 
individuals: having to bear crushing costs when 
illness strikes. 

Nevertheless, the Chamber’s reminder is 
appropriate. There are still a lot of people with- 
out a shred of protection against the costs of 
sickness and there are a lot of coverages which 
are inadequate. 

Private industry has already seen the basic 
hospital field slip through its fingers. Medical 
coverage is a second chance and showcase op- 
portunity for private enterprise to demonstrate 
that it can do the job. There will be little ex- 
cuse for government to edge further into the 
health insurance business if insurance com- 
panies and medical organizations cover the field 
like a blanket. 


Fancy Plans Won’t Help 


A Washington report elsewhere in this issue 
makes it perfectly clear that little is to be ex- 
pected in the way of solving world wheat sur- 
plus problems from the international “Food For 
Peace” plan designed to dispose of surplus food- 
stuffs 

Major exporters like the U. S. and Canada 
are poles apart as to what they regard as the 
main functions of the scheme: Preliminary dig- 
cussions indicate not the slightest hope of any 
early or useful compromise. 

Washington, apparently, is determined to 
go right on dumping and giving wheat away 
regardless of world markets, and even the opti- 
mists are not expecting that any less wheat 
will be grown in any country. 

Canada, apparently, sees the plan as a food 
bank which takes the surplus off the markets 
and so stabilizes prices. 

The trouble with this latest “plan” as with 
most of the other international and national 
schemes dealing with wheat, is that their 
authors refuse to face the facts. When a private 
merchant finds his shelves overstocked, he 
doesn’t sit back, fire most of his salesmen and 
try to make a deal with his competitor down 
the street to hold up prices. 

If he did that he would soon go broke. 

Yet that is precisely what the major world 
wheat producers, including Canada, have done. 
They have closed or restricted their grain ex- 
changes, they have made wheat marketing a 
government monopoly, and through various 


deals they have tried to hold up prices in the - 


face of mounting surpluses. No wonder produc- 
tion and dumping have both increased. 
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MR, IRWIN 


New Boss for Bathurst 


An ancient cross-section of balsam 
fir hangs on the reception room wall 
to greet visitors to the modest execu- 
tive offices of Bathurst Power and 
Paper Ltd.-in Montreal’s Sun Life 
Building. “It started growing before 
Columbus landed,” explains amiable 
Richard Arnold Irwin, new president 
of Bathurst. 


The age of this venerable repre- 
sentative of Canada’s forests contrasts 
with some of the young ideas \gener- 
ated by Irwin and. Bathurst, It was 
Bathurst which during the recent re- 
cession initiated considerable expan- 
sion by entering the Westema Cana- 
dian market and also by announcing 
a large addition to boxboard capacity. 


This called for a fair chunk of busi- 
ness courage since Bathurst profits 
had fallen from more than $3 million 
in both 1955 and 1956 to less than 
$600,000 in the first half of 1958. They 
have been heading upward for the 
past year. 


The company’s new president was 
born in Tara, Ont., 1909, was educat- 
ed in Winnipeg and Toronto, gradu- 
ating from University of Toronto in 
chemical engineering. 

After working for the Ontario 
Health Department and National 
Carbon Co., Irwin began his acquain- 
tance with the paper industry by go- 
ing to work for Somerville Ltd. in 
London, Ont. He began as an esti- 
mator in 1934, rose through a half- 
dozen positions to president, a posi- 
tion he held from 1951 until 1957. In 
1954 he became president of Eddy 
Paper Co., also holding this job until 
1957. 

In the latter year he was named 
vice-president of Bathurst, becoming 
a director of the company the fol- 
lowing year, He is a vice-president 
of most of Bathurst’s subsidiaries. 

He likes golf, has a long-time in- 
terest in curling. His*main hobby? 
“Work,” he says with a grin. 

His clubs include the London, 
London Hunt and Country, National, 
Royal Canadian Yacht Club, the En- 
gineers (Montreal), St. James’s and 
Seigniory. 

Irwin married Catherine Janet 
Moffat-of Weston, Ont., in 1937, has 
a son and three daughters, 


Seek New Opportunities 

The lakes and forested area of east~ 
ern Manitoba has no greater cham- 
pion than John Willard Wade re- 
cently elected president of the Mani- 
toba Chamber. of Commerce. For the 
last 25 years Wade has lived in the 
summer resort town of Lac du Bonnet 
where he operates a real estate and 
insurance business, 


In the community he is often re- 
ferred to as “Wild Rice Jack.” Al- 
ways interested in new ventures, he 
learned a few years ago that wild’rice 
was being bought from Indians at 15 
cents a pound, Curious to know how 
and where this item found a market 
he discovered that practically all of 
it was exported to the United States 
where it fetched a fancy price in the 
large cities. He was soon in the wild 
rice business with a $20,000 ‘plant. 
Last year it turned out 70,000 pounds 
of processed rice harvested from 
lakes in eastern Manitoba and north- 
west Ontario, 


A comparatively scarce crop on the 
North American continent, the big- 
gest production of wild rice is.in an 
area starting on the east side of Lake 
Winnipeg below Norway House—it 
doesn’t grow on the west side at all— 
southeast to eastern Manitoba and 
northwest Ontario, thence into Min- 
nesota and’ across to northern Wis- 
consin where it runs out. At least 
70% of the output of the Wade plant 
comes from Manitoba, The methdd 
of harvesting is still primitive, two 
men in a canoe, In a good field they 
can accumulate 200 pounds of unhul- 
led rice per day which will dry down 
into about 100 pounds of marketable 
product. The price for the field men 
now is about three times that of a 
few years back. 

Wade was born in Quebec, moved 
to Montreal for his early schooling, 
and came to Manitoba 30 years ago to 
work on the Winnipeg River in the 
engineering offices of the contractors 
building the Seven Sisters power 
plant. He left to take a job as grain 
buyer at Beausejour returning to Lac 
du Bonnet in 1934 to open an elevator 
for Canadian Consolidated Grain Co., 
which last month sold its entire ele- 
vator system to United Grain Grow- 
ers. He stayed with the company until 





lop eaztern Manitoba. He helped 
organize the moribund Lac du Bonnet 


1940s and for two terms was its presi- 
dent. 





MR, BROWNING 


Ontario CofC Head 


Gordon E. Browning of Sudbury 
is the first chartered accountant to 
head the Ontario Chamber of Com- 
merce, He was elected president at 
the recent annual meeting in King- 
ston succeeding W. Irwin Haskett of 
Ottawa. 


Browning has been active in the 
organization for soOme years, pre- 
viously serving as president of the 
Sudbury and District Chamber of 
Commerce and successively, honorary 
treasurer, third vice-president, second 
vice-president and first vice-president 
of the Ontario Chamber. 


Born in Cobalt in 1916, Gordon 
Browning was educated in Toronto 
and Sudbury, Winning several schol- 
arships at the University of Toronto, 
he graduated in 1938 with a degree 
in commerce and finance. He com- 
menced his business career as an ac- 
countant and salesman with Canada 
Packers at Sault Ste, Marie. In 1942 
he entered the accounting profession 
and got his C.A. four years later. He 
was awarded, at this time, the George 
Edward prize for securing the highest 
marks in Ontario in accounting in the 
final examinations, Later Browning 
joined in a partnership with S, R. 
Brunton of Sudbury and is now a 
senior partner in S, R. Brunton & Co. 


His hobbies are bridge and golf 
and he has held the offices of presi- 
dent of the Idylwylde Golf- and 
Country Club of Sudbury, and of the 
Northern Ontario Golf Association. 
He has been actively associated with 
the United Welfare, the Navy League 
of Canada and the Sudbury General 
Hospital. He is married, and has three 
sons and one daughter. 





What Others Are Saying 





It is an Insurance Fund 
Montreal Gazette 


What is needed is a greater effort 
by the Government, by organized 
labor, and.by employers to impress 
upon those who come under the Un- 
employment Insurance Fund Act that 
this is insurance. It is not a savings 
plan, or a holiday plan, or anything 
that involves a right for all who pay 
in to get something out. 

The Act exists to help those who 
are really in need — those who, 
through no fault of their own, find 
themselves. without work, The lucky 
ones are those who get nothing back, 

There is quite a job of public edu- 
cation to be done here. But it has to 
be done, if the integrity of the Un- 
employment Insurance Fund is to be 
preserved, and if this, or any other 
kind of social insurance, is to have 
the respect it deserves, and do the job 
that it is meant to do. 


SOME HUMANS ARE DIRTY 
PIGS, is the conclusion of the Wing- 
ham (Ont.) Advance-Times after see- 
ing garbage dumped along the road 
sides, “We have a most beautiful 
countryside and it is just a crying 
shame that a few who care nothing 
about it can mar the enjoyment of so 
many, Visitors from other and more 
tidy areas must think we are a loath- 
some aggregation.” 


THE CANADIAN GOVERNMENT 
has a passionate hatred of dumping 
by other countries, but. declares the 
Victoria Times its own record is not 
so clean. “Having bought cheese from 
Canadian producers at 34 cents a 
pound, to keep the local price up, the 
Govefnment has sold it in the United 
Kingdom for 29 cents. It has bought 
skim milk at prices from 12 to 17 
cents.a pound and sold it to Europe 
and South America for prices ranging 
from 3 to 9 cents, It has bought eggs 
for 40 cerits a dozen and sold them 
for 26 cents. In these transactions the 
Government has taken substantial 
losses which are paid, of course, by 
the Canadian taxpayer.” 


IF CAPITAL PUNISHMENT is to 
be abolished then let it be done by 
Parliament, argues the Calgary Her- 
ald. “The way things are going the 
cabinet has set itself up as both final 
Se eee 


THERE'S HOPE of better relations 
with the’ 


of the American daily press does 
demonstrate the fact that Canadian 
grievances are getting a better hear- 
ing than was at one time customary. 
If this were to develop into a con- 
tinuous pattern, there would eventu- 
ally come about a change for the bet- 
ter in this country’s relationship with 
its big neighbor.” 


THE U.S, FARM SURPLUS prob- 
lem is not an economic one, argues 
the Stratford (Beacon-Herald), “The 
truth is that it is a political problem, 
created by Congress in a futile at- 
tempt to repeal the law of supply and 


demand by providing subsidies, fin- 
anced by taxpayers, which have the 
effect of encouraging U.S. farmers to 
grow wheat and other commodities 
far in excess of available markets.” 


ONE OF THE WEAKEST features 
of high school education today, de- 
clares the Cowichan (B.C.) Leader, 
“is the impression that the choice by 
students is dictated not so much by 
examination results as by the stu- 
dent’s own particular preference. Ex- 
amination results are surely a better 
guide as to fitness for a subject than 
the uneducated guess of a student.” 
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Napler Moore’s 
CANADA BEING A LAND not totally dis- 
interested in tourist trade, let us~take @ look at 


much in terms of yoo Racine its islands 
string out in a ine chain several hundred miles long. 
But the centre of Pe is New Providence, 


to stay at expensive 
hotels and + aoe and of the cruise-ship and air- 
ways tourist. 

Grand Bahama, a much larger island, has one 
resort hotel. Eleutheza, 100 miles long and shaped 
like a banana, has one very attractive hotel near 
Governor’s Harbor and a club at Rock Sound. 
Tranquil Harbor Island has good guest accommo- 
dation. Andros, a very large island, 20 minutes 
by air from Nassau, boasts a club which cost mil- 
lions; built by Axel Wenner-Gren, whose name is 
news in British Columbia at the moment. And 
George Town, in Exuma, 135 miles from Nassau, 
has a small but extremely comfortable inn. 

From Jan. 1 to April 30 of this year, 104,261 
tourists came to the Bahamas—the largest number 
to visit the colony in any four months. And Staf- 
ford L. Sands, a prominent Nassau lawyer who is 
chairman of the Bahamas Development Board, 
estimates that, barring unforeseen calamity, the 
total for 1959 will be 210,000 visitors, a 77% in- 
crease over 1958 (a year blighted by a general 
strike which closed all Nassau’s hotels, and by 
completely un-Bahamian weather) and a 37% in- 
crease over 1957, the previous record year. 

The main raison d’étre for this happy (economi- 
cally speaking) state of affairs is the Bahamas 
Development Board. Employing a top New York 
advertising agency, it advertises the colony’s 
charms in the newspapers of more than 30 cities 
in the U. S. and Canada, and in 15 popular and 
trade magazines in the U. S. It operates a pub- 
licity bureau staffed by energetic and imaginative 
Americans, and sjx sales offices abroad. 

The cost of this figures out at about $8 for every 
person visiting the islands, But the average 
amount spent by each tourist is $200 (longer stay- 
ers spend much more) and, as Mr. Sands said the 
other day, that is a highly satisfactory profit. 

Mind you, the amounts the Development Board 
receives from the public treasury are subjected to 
constant criticism by the Opposition in the House 
of Assembly. But the fact is that it brings in busi- 
ness without which the colony couldn’t exist. 

The moral of all this is that if you want to 
attract tourists you’ve got to go out and sell travel 
and what you have to offer. 

* * - 

WALKING ALONG STREETS during the past 
month or two, I have almost passed by several 
young men I know without recognizing them. 
Had they not spoken to me, I’d have gone right 
by. It isn’t that my eyes are growing dim or that 
I ‘get so preoccupied that I don’t notice people. 
The reason I didn’t recognize these young men is 
that they were partially hidden behind: beards. 

During the war I knew several fellows in the 
Navy who grew beards to keep their throats warm 
on North Atlantic patrols. Back in civilian life, 
they shaved them off. Now I gather that the grow- 
ing of beards is becoming a trend, and the reason 
has nothing to do with keeping warm. 

Recently, actor-playwright Peter Ustinov, who 
himself sports a hefty beard, said in an interview 
in Hollywood that beard-growing is a time-saving 
device, Ustinov is 37. The bearded chaps I men- 
tioned are younger and in all probability have so 
many years ahead of them that I shouldn’t think a 
few minutes a day would mean much. 

Ustinov said that the man who wears a beard 
isn’t trying to create an impression; that it’s the 
fellow with the cleanest shave who is trying to 
impress his boss at the office. But his main ex- 
planation was that beard-growing is a reaction 
against conformity. 

Shakespeare, of course, said, “He that hath a 
beard is more than a youth, and he that hath no 
beard is less than a man.” But I don’t think the 
young men I’ve been running into read Shake- 
speare. - 

I am rather baffled by it all. 


Stop Me If. 


Husband: “Where is all the grocery money that I 
gave you?” 
Wife; “Stand sideways and look in the mirror.” 
« 7” ” 


An American tourist was proudly telling of the 
achievements of his country. 

“Why,” he said, “out in the States I can board a 
train in Texas, travel 12 hours, and still be in Texas.” 

“That’s nothirig,” replied the Englishman, “we've 
got trains like that in England, too.” 
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Experts 


Call 


Pension Hikes 
‘Dangerous’ 


But fixed incomes continue to 
worry government and industry 


officials as value of dollar drops... 


By VINCENT EGAN 


Inflation’s erosion of fixed- 
sum pensions is causing serious 
concern among pensioners and 
pension consultants alike. 

Inflatf6n has cut the value of 
the 1959 dollar to exactly half 
the 1939 value. Pensions based 
on prewar salaries, and on pre- 
war confidence in the stability 
of price levels, fail to provide 
in 1959 the retirement security 
they originally promised. 

Is there a solution? 

Most pensioners would prob- | 
ably reply that there is a simple 
one: Increase pensions in pro- 
portion to the rise in the cost of 
living. 

A few employers, notably the 
federal government, have raised | 
their pension payments to those | 
who have already retired. 

But, to many pension consult- 
ants, this is a dangerous feeding 
of the fires of inflation. It is 
also an extremely expensive un- 
dertaking. 

“If everybody's pension is ad- 
justed to the cost of living, no- 
body really cares about check- 
ing inflation,” a top Toronto 
pension expert contends. . 

“There is a fairly strong feel- 
ing that you admit defeat when 
you taxe this course.” 

Finance Minister Fleming de- 
scribed the problem as one of 
_ the most complex he had faced. 

Some 23,000 former civil 
servants or their widows are on 
pension. Of these, 10,000 are 
over 70, and 6,700 between-65 
and 70. 

The increases worked out by 
the government take into ac- 
count the differing provisions of 
half a dozen civil service, armed 
forces and RCMP pension 
schemes, as well as providing | 
larger increases for those who 
retired before the postwar infla- 
tionary spiral began. 

Basic change was an increase 
of up to 32% of the first $2,000 


Reitman’s Sales 


Up 10% in Qtr. 

MONTREAL (Staff) — First 
quarter sales of Reitman’s (Can- 
ada) Ltd. were up 10.3% over the 
game period last year. 

Louis Reitman, president, told 
company’s annual meeting this 
week that an extra dividend of 
20c would be paid June 11 to 
shareholders of record May 29. 

Last year company paid an extra 
of 15c. 

Since Feb. 1 company has open- 
ed five new stores and is working 
on 10 more. At present there are 
107 outlets. 

Company gives no financial 
figures for the quarter. 
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of pension for those who retired 
before 1946, and lower percent- 
age increases for those who went 
on pension in later years. 

The increases, effective July 1, 
1958, were confined to pensions 
of $3,000 or less. The pension 
after the increase must not ex- 
ceed $3,000. 


The increases apply to some 
12,000 former civil 
2,500 former servicemen, and 
600 former RCMP members. 


Civil servants and their gov- 
ernment -employers probably 
feel the problem of diminishing 
purchasing power of pensions 
more acutely than do most other 
groups of workers. 


Salaries paid by governments | 


traditionally tend to be less 
generous than those paid in 


many industries. As compensa- | 
tion, the civil servant has the | 


assurance of job security and a 


pension when his working days 


are over. 


All other levels of government 
would undoubtedly consider the 
problem as complex as did the 
federal finance minister. 
municipalities, which during the 
past year or two have had to 
face higher borrowing costs than 
ever before, a boost in payments 
to pensioners would be an espe- 
cially difficult financial under- 
taking. 

Retired auto workers jepre- 
sent the only other large body 
of Canadian pensioners to re- 
ceive an increase recently. In 
the latest round of bargaining 
with Canada’s auto manufac- 
turers, the union won for its re- 
tired members an increase — 
from $2.25 to $2.35 — in the 
monthly pension paid for each 
year of service. 

In addition, a few companies 
have quietly increased the pen- 
sions of their retired employees, 
on compassionate rather than 
actuarial grounds. 

For other retired workers, 
still receiving pensions based on 
pre-inflation salaries, there is 
some comfort in the growth of 
welfare services — which has 
gone along with the growth in 
inflation. 

Today, welfare services pro- 
vide most Canadians with a 
margin of financial protection 
that few enjoyed before the 
war. 

Federal old-age pensions of 
$55 monthly help all Canadians 
70 or over to eke out whatever 
other provision they have made 
for their retirement years. And 
universal hospital insurance in 
most provinces offers protection 
against some of the financial 
risks of illness in old age, 
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May Pipe Oil 
Of B.C. North 
Into Alberta 


Will the mounting oil reserves 
from north eastern B. C. move 
to market via a pipeline into 
Alberta? 


Peace River Oil Pipe Line Co. 


has made an important move in 


this direction. Company has ap- 
proved an $8.5 million proposal 
to build a 230-mile extension of 
the existing system to serve 
|Beatton River, Milligan Creek 
}and Boundary Lake oilfields of 
1B. C, 

The proposed extension would 
supply the refineries at Dawson 
Creek, B.C., and Grande Prairie, 
Alta., and deliver the surplus 
into the present system at the 
terminus in the North Sturgeon 

| Lake field in Alberta. 

This line in turn: extends 
southward through Alberta to 
connect with the Trans Moun- 
tain oil pipejine at Bickerdike, 
Alta: Peace River Oil Pipe Line 
is owned by nine oil companies. 

A B.C, subsidiary of the Al- 
berta company will be formed 
to construct the B. C. portion of 
the extension. 

Applications for the exten- 
sion have been filed with the 
governments of B. C., Alberta, 
and with the Board of Transport 
Commissioners in Ottawa. 

An average of 10,442 bbl. oil 
daily were transported through 
the Peace River pipeline system 
| during 1958. 


also considering plans to pipe 
B. C. oil to markets. 

Westcoast Transmission Co. 
has already done preliminary 
engineering on a proposed line 
through B. C, to Vancouver. 

Act Oils Ltd. has also plans to 
market B. C, oil via a pipeline 
from Fort St. John to tidewater 
at Bella Coola, a distance of 470 
miles. , 

Recent important finds and 
extension of known fields has 
boosted reserves to a_ point 
where a pipeline outlet to exist- 
ing markets is feasible, oilmen 
claim. 





Competition 


MONTREAL (Staff) — Will 
over-competition bankrupt 
many of Canada’s civil air op- 
erators this year? 

It’s a question that is troub- 
ling airmen as the heavy 
season for bush flying opens. 

Last summer the government 
lifted most of the restrictions 
on granting operating licences 
in the small plane “C” Class. 
The new approach came to be 
called “The Hees Plan” (FP, 
July 19). 

Since that time there. has 
been a dramatic rise in the 
numbers of operators. 

Between Jan. 1, 1958 and Jan. 
1, 1959 the number of fixed 
wing operators jumped from 
58 to 74.° An Air Transport 
Board spokesman told FP this 
week that a further 32 licences 
have been granted since Jan. 1. 

The helicopter picture has 
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A most attractive savings picture 


At least two other, groups are | 








Most attractive becanse ft focuses 
attention on 2 point you may have 
overlooked. At Huron & Erie — 
Canada Trust a Deposit Account 
earns 314% interest calculated on 
the 12 minimum monthly balances 
—and that can make quite a differ- 
ence to the total interest earned in 


a year, Reasonable chequing privi- 
leges are available on a 3% 
Savings Account. Our longer busi- 
ness hours and prompt service are 
two more advantages you'll like 
when you step into the picture 
and eee 


OFFICES IN 17 PRINCIPAL CITIES 


Pian every step with 


& Erie- Canada Trust 


Calgary — Chatham — Edmonton — Guelph — Hamilton — London — Montreal 
New Westminster — Regina — St. Catharines — $t. Thomas — Sarnia — Toronte 
Vancouver — Victoria — Windsor — Winnipeg 


B.C. Power Probe 


| 


set new pattern 


Opens Big Field 


Recommendations to come could 


for development 


of West Coast industry ... 


Special Correspondence 

VICTORIA — At precisely 
4.07 p.m. April 29, A, L. Rod- 
way, clerk of the Shrum Royal 
Commission, acknowledged a 
nod by Chairman Dr. Gordon 
Shrum, stood up and said: “The 
hearings of this Royal Commis- 
sion are concluded.” 

His words marked the end of 
a sometimes turbulent, some- 
times monotonous four-and-a- 
half months of hearings by the 
Royal Commission named Nov. 
22 by Premier W. A. C. Ben- 
nett to investigate operations of 
the publicly-owned B. C. Power 
Commission. 

The premier acted after Her- 
bert Lee Briggs, 43-year-old 
general manager of the PC had 
fired a series of spectacular 
salvoes against the Social Credit 
government, its economic ad- 
viser, Dr. J. V. Fisher and the 
huge, private enterprise B.C. 
Electric Co. 

Before bringing in its final 
report (by the end of July or 
the middle of August), the 
Royal Commission is faced with 
the monumental task of review- 
ing 113 exhibits and a transcript 


|running to nearly a million 


words. 
What will its findings be? 
The possibilities are many: 
The Royal Commission, con- 
sisting of Dr. Shrum, chartered 
accountant .William Anderson 
and businessman John Duns- 
muir, could: 


1. Recommend as suggested 
directly by Dr. Hector J. Mac- 
Leod, former commissioner of 
the publicly - owned utility: 
“that there should be over-all 
control or direction of the whole 
electrical utility business, in 


Causing | 


More Aviation F lops ? 


changed, less sharply. Licences 
granted have risen from 24 in 
Jan. 1958 to 33 today. But one 
of the new companies — Autair 
Ltd. of Montreal — has shot 
overnight into the front ranks 
of world helicopter operators 
(see p, 25). 

The Hees Plan caused: con- 
siderable resentment in. the 
ranks of the established opera- 
tors. 

There would be too much 
competition, they ‘warned, 
profits would drop and with 
them safety standards. This 
view was backed by a number 
of insurance brokers. 

Last week Air Industries & 
Transport Association met in 
Victoria and the Hees Plan 
came up for-fresh discussion. 

Delegates warned that this 
summer will be the trying time 
when the host of new operators 
race into the air in a battle for 
business. 

“It’s firm government policy 
to allow this greater competi- 
tion,” one operator told FP this 
week. “So we recognize there 
isn’t much we fan do. Actually 
we notice that in recent weeks 
the Board has been slowing 
down its new licences but the 
damage has been done. 

“There are far more operators 
flying now than there is busi- 
ness — on a year around basis. 
We've all got to make every 
penny we can this summer to 
survive another winter.” 

The warm summer months 
should show which side: was 
right. ; 
IDB Pays Out 

- 
$2.8 Million 
: 
In April 

MONTREAL (Staff) — Loans 
and investment of Industrial De- 
velopment Bank April 30 were 
$94,407,683, up 0.7% from $93,- 
759,228 March 31, 

Disbursements during April 
were $2,770,063 ($2,376,334 in 
April, 1958) while repayments 


were $2,121,707 ($1,173,797). 
This brings disbursements dur- 


ing the fiscal year to April 30 to | 


$17,073,723 against repayments of 
$11,510,754. This compares with 
$14,169,007 and $7,584,222 respec- 
tively in corresponding 1957-58. 
Here is the comparative state- 
ment of assets and liabilities: 


u/w agree. 18,740 18,740 
Other liabilities ...... 1,963,147 2,404,062 
Total ccescsacescccecss 95,887,208 95,008,237 


' 


j 
} 


B.C.,” and that “all high-level 
power policy should be set by 
the government”; 

2. Recommend that both the 
B.C, Electric and the Power 
Commission be less prone to the 
demands of fishery and conser- 
‘vation interests in “protecting” 
future power development sites 
when the “excessive” cost of 
that protection results in high 
eost power to the consumer; 


% 3. Recommend (as suggested 
*#y retired power commissioner 
H. H. Griffin, now deputy min- 
ister of the federal transport 
board) that the Power Commis- 
sion could subsidize rural elec- 
trification if it was authorized 
to take over (from the B.C. 
Electric) one or more of the 
metropolitan areas (most often 
mooted: Victoria) now not 
served by it, or, to have the PC 
undertake all new major power 
development in B.C. except for 
purely industrial undertakings; 

4. Recommend that a board 
be set up to settle any disputes 
which arise between the BCE 
and the PC over inter-connec- 
tion arrangements, loaning of 
power by one utility to the 
other; wheeling charges and the 
taking over of territory by one 
from the other; and, 

5. Recommend, as suggested 
by Briggs, the sequential rather 
than simultaneous development 


| River power projects, with 
| Columbia taking precedence. 


down by the Commission con- 
fuse rather than clarify the pic- 
ture. One helped the Power 
Commission; the other opposed 
rate increases. 

On Feb, 25, the Royal. Com- 
mission recommended and 
Premier Bennett implemented a 
plan under which the Power 
Commission would repay’ some 
$27 million it still owed against 
money the government loaned 
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|the Power Commission right in | 
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it to begin operations. 

Briefly the recommendation 
called for the power commis- 
sion to issue its own bonds for 
the full total of the amount 
owing and to give them to the 
government as an offset against 
the government’s advances. 

These bonds, carrying the 
usual government guarantees 
for PC securities, would be is- | 
sued in two amounts — $17,-.| 
738,000 bearing 3% interest and | 
maturing in 1976; and, $9,285,- 
000 at 354%, maturing in 1977. 

The average rate of the com- 
mission bonds under the Shrum 
plan would be 3.19%, almost 
1% less than the original plan | 
which Briggs charged would | 
throw an additional annual in- | 
terest burden of $260,000 on the 
PC. 

Even with the new plan, 
Bennett and Briggs were at| 
loggerheads. Bennett said it 
wouldn’t increase the over-all | 
cost to the PC; Briggs pinpoint- 
ed the extra cost at $34,000, 
attributed it to .2% less interest 
the PC paid on $17 million of 
bond issues. ~ 

The second interim report hit 





5, | the pocketbook. 
Two interim reports. brought | 


On April 2, R. C, McMordie, | 
former chief engineer who took 
over as acting general n.anager 
after Briggs was fired from his | 
$16,000-plus expense account 
post, told the Royal Commis- 
sion: the Power Commission 
needed an average 8% rate in- 
crease no later than June 1 or 
it would face forecast deficits of 
$3 million in the next two 
years. 

One month later the Shrum 
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Canadian Auto Production 


* 
Change 
Te Date 


Week 
Ending 
May ? 


Same 
Week 
1958 


Year 
Te Date 
1958 


Yeor 
Te Date 
1959 

CARS 
General Motors: 
159 
1,747 
321 
1,814 


257 
2,196 
425 
1,787 


4,477 
35,892 
7,690 
27,796 


75,855 


5,793 
33,992 
6,611 
23,901 


—_- 


70,297 


Chevrolet .. 
Oldsmobile 
Pontiac 


eeeeeeeeee 


4,041 


4,665 
Ford: 
2? 
1,375 
113 
972 
112 


59 
972 
199 
704 


1,316 
21,187 
3,357 
13,952 
2,707 


686 
22,275 
2,686 
9,700 


Mercury 
Meteor 
Monarch 


2,671 


1,934 


42,519 


35,347 

Chrysler: 
Chrysler 97 

31 


545 


2,783 
534 
8,727 « 

6,997 


1,587 

453 
9,063 
9,233 


19,041 


1,217 20,336 
Studebaker-Packard: 


Studeboker 98 


7,914 


3,539 
140,954 


1,223 


127,203 
TRUCKS 


General Motors 
Ford 
Chrysler ....cesece 
International ...eseeeees 
Total truck 
Total cars, trucks 


510 
421 
169 
230 
1,330 
9,244 


Source: Canadian Automobile Chamber of Commerce. 


13,629 
6,862 
2,602 
4,876 

27,969 

168,923 


thea a 9,591 
5,987 
2,498 
3,962 

22,038 

149,241 


+27 
+13 


oS 


Commission gave its answer in|including cabinet ministers 
the second interim report — a| Kenneth Kiernan (mines) and 
terse “no.” Premier Bennett, in| Ray Williston (lands and for- 
releasing the report, said the|ests)] held a three-hour meet- 
Power Commission made a/ing. The commission issued no 
profit this year after forecasting statement. 
a deficit. (The Power Commis-| Said Dr.. Keenleyside: “Each 
sion had forecast a $600,000 de- member was given a copy of 
ficit, ended with a profit’ of|the (Shrum) report to study.” 
$350,000.) |He indicated it was ‘wnlikely 
Stunned, the new five-mem-|that the PC would have any- 
ber power commission [headed|thing to say until its next 
by Dr. Hugh Keenleyside and| meeting June 1. 


Under today’s taxation laws, even a modest estate can 
y impaired or even wiped out by forced liquidation to 


meet tax payments. Every Canada Life representative is backed 
by a highly specialized Estate Service Division which, working 
closely with you and your lawyer and accountant can preserve 


man for information on this important subject. 


maximum values and maximum income. Ask your Canada Life 
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Watch for Battle 





ing and traffic rights across the 
U.S. via San Francisco and New 
York. 

The U. S. agreement included 
the right, subject to approval 
of the U.S. Civil Aeronautics 
Board, to carry some U. S. pas- 
sengers and traffic between San 
Francisco and New York. 


Invades Ontario 


(CONTINUED FROM P. 1) 


likely to pick in the fast-grow- 
ing French-Canadian market. 
Commented a Loblaw: official 


berg’s rent will be the first reg- 
ular source of income from the 
388-acre site in Leaside which 
the company began developing 
some three years ago. 





Polar Bases Lure Aussies: 
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We recommend for investment - 
9 : > y . . Bs 
eres , We'll Keep Our Air Links||| Canadian National Railway 
As Steinberg (CONTINUED FROM P. 1) a Bis s-cined “cabotage” Company 
. on the fact that she signed an| ro Yo Gave 5% Bonds, due May 15, 1977 
vu S. which ioe Sad lense Qantas planned to make Aus- (Non-callable) 


tralia-San Francisco-New York- 
London the route of the future 
between Australia and the 
U. K.; and to put the Vancouver 
service into the category of a 
spur line from San Francisco 
with flights every two weeks. 
However, the CAB in April 
refused to allow: Qantas the 


Guaranteed by the 
Government of Canada 


Price: 98 and intetest to yield 


about 5.17% 


R. A. DAIN & COMPANY 





to FP this week: Plans for 

“There is nothing definite at the site! 
the moment. It is a foregone call for 6mp* 5 
conclusion that one day we will 4,500 Big tore 
be coast-to-coast. At the mo- apart- 
ment, though, we are not in ment ee 
Quebec.” suites with C pe 

Meanwhile there has been an “a. pepula- om tition 
uneasy calm durihg the months tion of 12,- * * 9 
that Steinberg’s has been nego- 506 by or innipe? 
tiating for Toronto properties. 1962. So 

Loblaw is understood to have far, three (CONTINUED FROM P. 1) 


been the closest rival to Stein- 
berg’s in the hot bidding for the 
Leaside location. 

Price was not the only reason 
that Steinberg’s got the site: 
“We were attracted by their ex- 
pansion plans,” D.. Hubert Cox, 
Thorncliffe Park president, told 
FP. 

“We also feel they will put | 
more aggressiveness into the 
merchandising of food here than 
some of the chains already 
established in the area.” 

Gross sales of Steinberg’s for 
year ended July 26, 1958,) 
amounted to $150.9 million, up| 
14% on the preceding year. Net 
profit climbed 25% to $2,995,- 
210. 

In the first 24 weeks of the 
current fiscal year, sales climb- 
ed 15% to $75.2 million and 
profit 8% ‘to $1,487,300, above 
year-earlier levels. 

Expansion plans call for sales 
of $260 million in 1963. This 
compares with $80.4 million in 
1953, $10.5 million in 1943. The 
family-run enterprise (five 
Steinberg brothers now active 
in the company) started in a/| 
corner store in 1917. 

Executive vice-president of 
the company is Nathan Stein- 
berg, brother of the president. 

For Thorncliffe. Park, Stein- 
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TRUST FIRM EXPANDS 


Bank of Nova Scotia Trust Co. 
(Bahamas) has béen registered to 
do business in Jamaica, Barbados, 
Trinidad and Tobago as well as in 
ed last year by the Toronto-based 
the Bahamas, Company was form- 
bank and three U. K. companies. 


——— | space in the shopping centre, in 


build- 
ings, com- 
prising 
200 suites, 
have been 

SAM STEINBERG pyilt and 
occupied and three more, with 
180 suites, are expected’ to be 
occupied this summer. 

But these six buildings, plus 
another nine, are on land sold 
by Thorncliffe Park to indepen- 
dent contractors (for a total of 








| about $1.7 million). Together, 


they will account for 1,032 of 
the projected 4,500 suites. 
The su-| 
per = 
market for | 
Stein- 
berg’s and 
its integral 
23 - acre 
shop -| 
ping cen- 
tre, will 
be the first 
of Thorn- 
cliffe 
Park’s 
own in-| 
come -| 
pro. 
NATHAN ducing 
STEEEERG buildings. 


“By the end of this year we 


| 








expect that 20,000 sq. ft. of store 


addition to the . supermarket, 
will be available for leasing,” 
Cox told FP. 


Company recently completed 
a $4. million debt-plus-equity 
financing to cover this construc- 
tion stage of its development. 





Predict Pipeline for Wood 
Into Operation This Year 


(CONTINUED FROM P. 1) 


wood transport costs are be- 
coming a problem as their sup- 
plies recede from the mill-site, 

Wood, of course, is the basis 
for our $1,500: million pulp and 
paper industry. It is transported 
to mills afloat in the water, or 
by ship, truck or rail—or some | 
combination of these, 


Rising rail freight rates tough- 
en the problem for some mills. 
These look forward eagerly to 
economic pipelining. 

At the research institute’s | 
suburban Montreal lab, a 528- 
ft., 8-in. pipeline has been op- 
erating, It has given chips as | 
much as the equivalent of. 1,000 
miles of handling, with “en- 
couraging results.” 7 

The chips are flushed through | 
the line by water. (There have | 
been other experiments in blow- 








ing chips through a pipeline. 
Howard Smith Paper Mills is 


| blowing chips through a 1,800. 


ft. pipeline at Cornwall.) 

Much work remains to be 
done—on problems of freezing, 
plugging of the line, loading 
methods, pumping © pressures, 
corrosion, types of chip, etc. 

And before a company goes 
into big-scale pipelining, it. is 
going to have to do some reor- 
ganization of its woodlands op- 
erations, to tie in with the new 
method of transport. 

The questions of bark re- 


|moval and the use of portable 
ichippers arise. What about gath- 


ering lines feeding the larger 
one? 
One industry executive sug- 


| gests the scope of the operation 


might call for a co-operative 
venture involving a number of | 
companies, 
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FAMILIAR SIGHT in Ontario soon will be this Steinberg’s 


symbol outside supermarkets. 





The Outlook 


(CONTINUED FROM P. 1) 


In some banks builders may find that the number of mortgages 
extended for any given project may be smaller than antici- 
pated. ° 

Corporations, particularly if they are financial organizations 
and engaged in what a banker might call “speculative” invest- 
ment, can count on the withering of bank credit. Most other 
corporations will probably find their lending held as closely 
as possible to seasonal patterns. 

Individual bank borrowers, however, are likely to be least 
affected by the bank-decreed freeze on loans, perhaps because 
their loan purposes could rarely be defined as speculative. 

Some branch banks may become stickier about personal 
loans. But it seems doubtful if there will be much slowdown 
in the banks’ own installment lending, a field in which most 
of them have only recently begun to compete actively for 
business. 

Margin leans with brokers appear unlikely to be affected 
by the changes. Margin requirements have been unchanged for 
some years and brokers’ loans have been fairly steady in total 
since subsiding, in mid-1957, about 50% below their boomtime 
peak. 

In total effect, however, competition for tight funds is going 
to push borrowing costs to historic highs. These are likely to 
come over the summer months, then rates may begin to sub- 
side again, Odds favor a treasury bill rate of 6% by the end of 
June with short-term government bonds. selling not much 
below that. 

* + ” 

Put simply, what has produced the current crisis is this: 
> Demand for credit, some of it speculative, has been mounting 
since late last year. To meet requests, the banks have been 
selling government bonds—and they had far fewer to play 
around with than was the case at the beginning of the last 
boom. 
> By holding money supply steady, the Bank of Canada has 
discouraged the banks from expanding credit. 

In his annual report, Governor J. E. Coyne of the Bank of 
Canada stated: “By early October (1958) a sufficient degree of 
expansion of the money supply had taken place to make pos- 
sible the financing not only of full recovery from the recessicn 
but of a considerable degree of renewed economic growth 
thereafter.” 
> To compound matters, the government has also been a seller 
of bonds and will continue to be one in order to finance its 
cash requirements for deficit spending. 

Result has been a reinforcing of inflationary fears’ and a 
bond market unreceptive to’new government issues. 

What the chartered banks have been forced to do—since 
Ottawa did not move to increase money supply, the basis for 
credit expansion—-is dampen down the expansion of credit 
themselves. 

If loans can be successfully held down to current levels, 
the banks, it’s argued, will no longer be sellers of government 
bonds and some pressure will be taken off the “shocking” 
bond market. 

One banker sums up the outlook this way: 

“Once we are over this near-term crisis, which was helped 
along by deficit borrowing and bank selling of bonds at the 
same time, we should reach the point where a smaller deficit 
can be financed out of Canada Savings Bonds and the ability 
to meet honest business expansion will be re-established. 

“The crisis won’t really hurt business—there’s a lot of bor- 
rowing for marginal operations—and this temporary clamp- 
down should spike some of the fears about long-run inflation 
and steady things down.” 





Stand By for Price Hikes 





In Most Rubber ‘Produets 


(CONTINUED FROM P. 1) 


world, Polymer has been closed | 


down now for two months be- | 
cause of a labor dispute. 

In the meantime long estab- 
lished overseas customers 
who. represent some two-thirds 
of Polymer’s business — are 
swinging their orders to other 
foreign suppliers. And in Can- 
ada the big tire makers and 
other rubber purchasers are fill- 
ing demands from U. S. plants. 

There’s a lot of new synthetic 
rubber capacity slated for com- 
pletion over the next couple of 
years in Europe and U. S. 

At the same time U, S. firms, 
some of them with a stake -in 
overseas plants, are vying ag- 
gressively for\ export business. 

The prolonged strike could be 
a very costly one for Polymer, 


Theavily dependent on overseas 


business. Last year ‘output 
reached -a new peak. of 135,000 
long tons, a doubling of oitput 
in the past six years. 

There’s still no break in sight 
on the Polymer strike. This 
week the federal government’s 


a 


mediator has withdrawn from 
negotiations because of the “un- 
compromising attitudes of -the 


| disputants.” 


Actually world rubber de+ 
|mand has been mounting’ at an 
annual 5% to 8% rate since 
1952 (the year 1954 just about 
held even). But in all that time 
the best natural rubber could 
do was just about hold produc- 
tion level, 

| The National Rubber Bureau 
lat Washington, D.C., places 
world rubber demand this year 
jup 5.6% ‘to a record 3,405,000 
long tons (1,970,000 tons of na- 
|tural and 1,435,000 tons of the 
|synthetic product). 

Against this total production 
is seen 3,425,000 tons (with out- 
put of natural rubber actually 
falling behind demand by 50;000 
tons. 





Of total Canadian rubber | 


consumption in 1958 of 98,884 
long tons, synthetic product 
supplied the major _ share 
(47.2%); natural rubber ac- 


courted for 37.5%; reclaimed 
rubber, 15.3%. 


first major shopping centre, one 
of the biggest in the country. 

Simpsons - Sears, completing 

one stage of its current expan- 
sion plans, is first unit to open 
in Polo Park centre — a $15- 
million project that was some 
five years in planning. 
@ Rumors are strong that 
Simpsons-Sears may face big- 
store competition when the 
centre expands in future from 
its present plan for 45 units. 

If the big centre does well, 
that could be soon. 

Most likely to fill a second 
department store slot, accord- 
ing to Winnipeg rumor: 

Woodward’s, aggressive west- 
ern chain with strength in B. C. 
and Alberta, or Henry Morgan 
& Co., an eastern chain which 
does not have outlets now west 
of Ontario. 

Department store competition 
of this kind in the same centre 
could be a trend. 


Vancouver’s rapidly expand- |’ 


ing Park Royal centre has sim- 
ilar plans (FP, April 25). 

Two food supermarkets — 
Dominion and Loblaw — will 
face each other in Polo Park 
when they open next month. 

The Simpsons - Sears unit is 
the 14th to be built by company 
and the 37th outlet to be*open- 
ed in past six years. 

With opening of a 38th out- 
let in Ontario this year, it will 
mark the end of current expan- 
sion plans, according to Board 
Chairman Edgar G. Burton. 


Go on, 


right to carry U. S. passengers 
between San Francisco and New 
York. 

The board said that Qantas 
could ¢arry between these cities 
only traffic which the airline 
had brought into or would car- 
ry out of the U. S. 

This made the U. S. air agree- 
ment, although otherwise intact, 
much less attractive to Aus- 
tralia. Canada’s offer, a polar 
route to London, with possible 
stopovers at Vancouver and 
Frobisher Bay, became much 
more attractive. 

For the present, the U. S. 
route will be the main western 
Australia-London route and 
Qantas’ Vancouver service will 
become a fortnightly spur run 
from San Francisco. 

But the Canadian polar route, 
to be used by Qantas when the 
airline converts to pure jets, will 
remain as an alternative for the 
Australians. 

Details of the polar route must 
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Watch New Drive: 
Promote Kippers 
For Our Markets 


New promotion drive by kipper 
importers. is marking out the 
male for special attention. 

One firm, Macrac (Overseas) 
Ltd., is making a strong appeal 
to the man who likes to dabble in 
the kitchen or at the backyard 
barbecue. 

A Macrae spokesman says sales 


still be worked out. But a new 
Canada - Australia air agree- 
ment should be signed some- 
time this fall. 


W., J. SCOTT 


SARNIA 


414 ST. JAMES STREET WEST 
MONTREAL 
Victor 9-8038 
ORILLIA 


trend of the U. K. product is ris- 
ing, probably running now at 
over 600,000-lb.-year rate. 

This would slightly more than 
offset our average yearly export 
of kippers to U. S. 

Production in Canada—in the 
Maritimes and Quebec — varies 
widely with the herring run and 
ranges from over one million Ib. 
to over two million Ib. a year. 

Canadian fish are caught within 
a relatively short period of sum- 
mer, making it necessary to use 
frozen herring for kippers for 
much of the year. 

Overseas producers can rely on 
nearly year-around output of 
fresh smoked herring for kippers, 
an industry spokesman points out. 


NOUN, ——————————————————————————— 


R. L. GOODENQUGH 


The election of R. Lt. Sinclair, W. J. Scott and R. Ll, Goodenough es Directors of Gairdner & Company 
Limited is announced. Mr. Sinclair is Resident Director and Manager of the Winnipeg Office; Mr. Scott 
is in charge of Corporate Trading activities of the firm; Mr. Goodenough, C.P.A., F.C.I.S., who is well 
known in accounting and office management fields in Canada, is Comptroller of the Company. 








have another one 


They really do look after you when you fly to Europe De 
Luxe these days, don’t they? The way the creature com- 
forts are wheeled at you is enough to make any man forget 
his diet. But you hardly choose your airline solely on 
account of the trimmings — even the deft TCA variety. 
What are the practical considerations? tia 
First of all, where do you fly from? TCA Atlantic flights 
go direct from Vancouver, Winnipeg, Toronto or Montreal. 


No change of plane. 


Where to? TCA takes you to London, Glasgow, Shannon, 





Paris, Brussels, Dusseldorf, Zurich or Vienna (new this 
year). That’s a much wider choice of direct flights than 


with other airlines. 


When? With TCA, when you want to—there are De Luxe 
and First Class services every day of the week. 

Add to these basic advantages the fact that no one has 
the edge on TCA when it comes to service and catering, .. 
and it becomes apparent why so many First Class passen- 
gers to Europe fly TCA. Make it your happy choice 


next time YOu E°:" TRANS-CANADA AIR LINES 
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Banks Restrain 
Expanding Credit 


Chartered banks decide on clamp- 


} 


down before credit becomes 


unmanageable . 


OTTAWA (Staff)—“It’s going 
to be tougher to get money this 
year than it was at the worst of 
the 1956-57 squeeze, as far as 
I can see.” 

This was the comment of one 
senior businessman, who had 
just been refused a multi-mil- 
lion-dollar loan by his bank. 
And he asked: “Who's behind 
it, I'd like to know, the govern- 
ment or the Bank of Canada?” 

But this time neither the gov- 
ernment nor the Bank of Can- 
ada is responsible. At least, not 
directly. All the Bank of Can- 
ada has done is to refuse to ex- 
pand the money supply. And 
that policy has been in effect 
since last fall. 

The decision to clamp down 
on loans to business has been 
taken by the chartered banks 
themselves. 

The governor of the Bank of 
Canada, J, E. Coyne, did not 
suggest it, The bank presidents 
did not consult him. He took 
no part in their discussion. At 
mid-week he did net even know 
the details of the banks’ de- 
cisions. 

However, the chartered 
banks’ action is taken here to 
show that they share the gov- 
ernment-Bank of Canada view 
about the strength of the ex- 
pansionist surge which con- 
fronts Canada. 

The surge of demand for 
bank money has been hitting a 
rapid pace since the end of 
March (after a more moderate 
rise in February). It results, 
it is believed here, from a 
‘widespread intention of ex- 
panding capital plant, equip- 
ment and buildings and 
evidently it was only the be- 
ginning of it. Again the char- 
tered banks seem to agree with 
Ottawa's view on this. 

Hence the banks evidently 
decided to check the expansion 
of credit before it becomes un- 
manageable. 

From Ottawa's point of view, 
this means checking it before it | 
becomes too highly inflationary. 

When the demand for bank 
loans started to recover this 
year — reaching tidal propor- 
tions these last two months — 
the chartered banks had extra- 
large holdings of government 
bonds. By selling them, and 
using the proceeds for general 
loans (including the new plans 
for personal lending), they 
could meet the loan demand up 
to a certain point. 

This, of course, 


generally 


Company 


Report 
= Aviation 


TRANS AIR LTD. St. James, 
Man., reports a consolidated net loss 
of $164,838 for 1958, compared with 
a net loss of $235,449 for 1957. 

Operations showed i ee 
tor wth, President R. D. Turner 
woo The Montreal-Churchill DC- 
4 service was extended to Winnipeg 
via The Pas from Churchill. 

Success of company’s Class III 
licenses between Churchill - Baker 
Lake and Coral , oT = 

pany to apply for an extension 
‘to Hall Lake. 1,450 miles north of 
Winnipeg. 

Company is also exploring pos- 
sible extension of services in Mani- 
toba and northwestern Ontario. 

Applications are pending before 
the Air Transport Board to take 
over Trans-C: Air ee? 
Prairie service Winnipeg-Brandon- 
Yorkton - Regina - Swift Current - 
Medicine Hat-Calgary, and also 
TCA’s local service between Winni- 
peg-Fort William-Sault Ste. Marie- 
Toronto. 

Results in early 1959 have shown 
“a very considerable improvement 
over the like 1958 period, the presi- 
dent states. 

CONS. INCOME ACCOUNT 


Years Ended Dec. 31: — 


1957 
$260,126 , 


1958, pref, divds. in arrears 
class A divds, Tic per sh. 
48.33 411.89 

0.25 
40.16 


3.650 


vee 20,000 20,000 

- 1,516,120 1,513,201 

CONDENSED CONS. BALANCE SHEET 
1957 


$21,915 | 


*After depr. of .... 1,305,848 1,161,131 
Working capita! 40.206 864 74,861 
aExcess of curr. liabs, over curr. assets, 


meant selling at a loss, reduc- | 
ing bond prices and increasing 
yields. But the Bank of Can- 
ada, presumably with Finance 
Minister Fleming behind it, 
refused to be panicked by fall- 
ing prices and rising yields. 

At the lowest point of thé so- 
called “money squeeze” in 1956 
and 1957, the banks’ holdings of 
federal government securities 
fell to an average of 15.7% of 
bank deposits, That was in 
August 1957 and, this being 
again an average, some banks 
must have been even lower. 

Today the average of all the 
chartered banks’ holdings of 
government bonds works out at 
19.3% of their deposits. 

This looks like a “cushion” 
over the 1957 low point, but it 
is a soft cushion. 


Experience shows that—even 
if committed “lines of credit” 
are cut back — it takes some | 
time for a “clamp-down” like 
the present action of the char- 
tered banks to get a real grip. 

By the time total loans have 
been stabilized and a halt has 
been put to bank selling of gov- 
ernment bonds, the banks’ ratio 
of bonds to deposits may not 
be much above the 1957 low 
point. 





Acres’ Senior 
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$5 Million, Lower Discount 
For Second Mortgages Soon 


By VINCENT EGAN 


Second mortgages will soon 
be available to home buyers in 
Toronto area at a discount of 


jabout 18%, roughly one quarter 


less than present discounts. 


Customary discount on second 
mortgage loans in and around 
Metropolitan Toronto is cur- 
rently 25%. Some mortgages are 
being bought at a 22%% dis- 
count. 

A new private mortgage com- 
pany just formed but as yet un- 
named, will buy second mort- 
gages at 82% of face value, if 
they meet its lending require- 
ments. The Toronto legal firm 
of Campbell, Dean & Lyons is 
representing the company. 

Funds for the company’s oper- 
ations. are coming from Euro- 
pean and U. S. investors, as well 
as from Canadian interests. 

Some $500,000 will be ad- 
vanced each month by the new 
company. Indications are that 
$5 million is available to it. 

At least half of the loans will 
be made on resales of existing 
houses up to 15 years old, 
through real estate agents. 

The remainder will be in- 
— in second mortgages on 
new houses in good districts, 
financed under the National 
Housing Act and priced in the 
$15,000 - $17,000 range. 

Minimum loan will be $1,000, 
maximum $3,000. All mortgages 
are to be for a term of three 
years; about half of the typical 
loan will be paid off at the end 
of the third year. 

Mortgages will be set up to 
carry amortization payments of 


Employees 


Buy 17% of Firm’s Stock — 


A broader private ownership of 
H. G. Acres & Co., Niagara Falls 
consulting ‘engineers, has been 
achieved through a secondary 
distribution of 17% of its capital 
stock. 

Stock was bought by senior 
employees. Vendors were a group 
of senior executives who hold a 
substantial but minority interest. 
Company is controlled by Fluor 
Corp. in the U. S. 

Purchase price has not been | 
disclosed; 28 employees partici- | 
pated in the transactiun. 

A condition of the sale is that 
if an employee leaves Acres, his 
shares must be sold to other em- 
ployees or shareholders, and the 





Acres board of. directors must 


approve the sale. 

Applications to, buy shares far 
exceeded the number of shares 
offered, President A. W. F. Mc- 
Queen said. 

Founded in 1924, Acres now 
employs 500 professional engi- 
neers, draftsmen and other tech- 
nical personnel. 

It has designed and engineered 
many major power developments 
in Canada, and carried out proj- 
ects for the pulp and paper, petro. 
chemical] and process industries. 

“While continuing with the de- 
sign and engineering of electrical 
generating plants,” Mr. McQueen 
said, “our policy will be to offer 
our clients a more diversified 
service,” 


principal and interest at the 
rate of $15.17 to $15.84 monthly 
per $1,000. If the first mortgage 
on the house does not call for 
payment of taxes by monthly 
installments, then the second 
mortgage will. 


The yield on a 6% mortgage 
at an 18% discount will, the 
backers feel, cover administra- 
tive costs and a provision for 
foreign exchange adjustments, 
as well as an adequate return 
on this type of risk. 


Any loss resulting from a re- 
turn of the Canadian dollar to 
parity with the U. S. dollar 
would be offset by this adjust- 
ment. 


But if the Canadian dollar 
does not weaken, the provision 
represents a profit to the foreign 
investors. 

Since the 18% discount will 
be more attractive to home buy- 
ers and builders than the going 
discount of 25%—and still more 
attractive than the 30%-35% 
discounts prevailing a year ago 
—the new mortgage company 
expects to be able to select only 
the most desirable properties 
and credit risks. 

The company will require 
borrowers to have at least a 
10% equity in the case of new 
NHA-financed houses, over the 
first and second mortgages, and 
a 20% equity on older proper- 
ties. 

This equity will be based not 
on sale price but on the ap- 
praised value of the house, as 
determined by Toronto apprais- 
ors Murray & Co. 


Stock, Bond Men 
Study Canada 
At Montreal 


MONTREAL. (Staff) — The 
Canadian economy will come un- 
der close scrutiny next month 
when more than 1,000 security 
analysts from across North 
America gather in Montreal to 
attend the 12th annual conven- 
tion of National Federation of 
Financial Analysts Societies. 

The convention will be held in 
the Queen Elizabeth Hotel, June 
14-17. 

This is the first time in its 12- 
yr. history that the 6,000-member 
federation will hold its annual 
convention outside the U. S. 

Expected to e:‘end are senior 
executives of v. .ually all North 
America’s large banks, insurance | 
companies, investment firms, 


cial institutions. 


Delegations are also expected 
trust companies and other finan-|from the U. K. and Europe. 
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Conductor for the SYMPHONY of PROGRESS 


.-. progress in engineering... progress in production techniques... 
progress in creative imagination in electrical conductor applications... 
that’s progress at Northern Electric. To meet the demands of progress, 
Northern's plant at Lachine, Que. manufactures electrical wires and 
cables for all requirements, from a single conductor to innumerable 
intricate combinations. 


Here, at Lachine, there couldn't be a better example of the exacting 
effort being performed by Northern Electric for Canadian industry. 


At Northern Electric, product development never stops...advances are 
forever being made in the development of custom designed and manu- 
factured wires and cables to meet every electrical conductor require- 


™ Northern Electric 
SERVES YOU BEST 
memes 


vention is A. H. Bolton, Bolton | tion. and paper, aluminum, base met- 
Tremblay & Co., Montreal, execu-} Forums will study such lead-| als, oil and gas, uranium and 


General chairman of the con-! tive vice-president of the federa-'ing Canadian industries as pulp! atomic energy, and banking. 


THE OFFICE OF THE AIR...a new standard in executive flying 


The Canadair-Convair ‘540’ 


Is powered by 


Napier-Eland jet-prop engines. 


CO. 


JET-PROP EXECUTIVE VERSION 


VAIRO4O 


Functional for business purposes .. . 
Spacious for prestige executive suites 


The Canadair-Convair ‘540’ executive air- advantages: demonstrably lower cost of 


craft offers a new major development in operation and maintenance, ability to get 


business flying: the ‘540’ has airliner size 


in and out of almost any airport, and basic 
that provides roomy work-in-flight office 


reliability established during the 6,000,000 
space for as many as 24 people, or ample : . : 
: hours of flying experience of the Convair 


series in military, airline, and business use. 


room for custom-designed executive offices, 
lounges and staterooms : . . it is jet-prop 


quiet for normal conversation and work... Behind the ‘540’ stand the manufacturing 


it is fast, with speeds up to 340 m.p.h., and 


saves many precious minutes of executive 


reputations of two great aircraft manufac- 
turers, Convair and Canadair, both mem- 


time . . . it is long-range and capable of | bers of the General Dynamics family of 


one-stop transcontinental flight. companies. — 


Company officers and corporation pilots This new ‘office-of-the-air’ merits your 


will also appreciate these other important closest study. 


The Executive ‘540’ is being demonstrated in many major 
Canadian and American cities: watch for its arrival in ‘your area. 


Your request for a cop 

of our brochure wi 
receive immediate 
attention. Contact 
_R. L. Avey, Commercial 
Aircraft Sales De nt, 
P.O. Box 6087, Montreal. 
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set LIE CRA 


WHETHER it’s a matter of choosing just the right ‘carpeting for your 
tirtng room ar dedtigaing eu supervcied © complete latester ter en ofan or deb — 
we're the people to give you the sort of service that, up fo now, has existed only in 


ARNOLD J. TEOLIS & COMPANY 


6 COLLIER STREET —— WA. 4-3821 





SIGMA MINES OUTPUT from output in April, 1958. Total 
Sigma Mines (Quebec) had) of 34,500 tons of ore were milled 
bullion production of $217,- — recovery averaging $6.29 per 





$01 during April, down $2,946/| ton. 








Be comfortable, anywhere in a... 


FEATHERWEIGHT 


Jacket 


of | 
English 


Viyella 


for all year wear 


; 
erfect leisure wear jacket ‘for town or 
properly dressed and comfort-* 


able in ‘sudiniet s heat or warm winter rooms. 
World famous’English ‘Viyella’. Styled and hand 

crafted by‘STERLING, artisans wise in the ways 
of tailoring light weight jackets. Available in 


plain shades, fancies, 


stripes. 


tartans and $4950 


Tailored Exclusively by STERLING of CANADA 
Featured af these fine shops 


MARITIMES 
— » 


| HENDERSON & CUDMORE 
HOOLEY’S MEN’S WEAR 
F EDERICTON, N.B. 
TOM BOYD STO 
MONCTON, i, NB. 
J. D. CREAGHAN CO. LTD. 
HALIFAX, N.S. 
SHANE’S MEN’S SHOP 
ROBT. SIMPSON CO. LTD. 
TRURO, N.S. 
neneeee BROS. 
ARMOUTH, N.S. 
oad & a. 


QUEBEC PROVINCE 


CHICOUTIMI, QUE. 
— & FRE 
ONTREAL. QUE. 
daennen &@ BRISSO 
NFREW & CO. UTD. 


vY's j 
HENRY MORGAN e CO. LTD. 
NOEL KERR LIMITED 
DUPUIS FRERES LTEE. 
* THREE RIVERS, QUE. 
DIAMOND INC 
ST. LAMBERT, UE. 
= & STE MARIE LTEE. 
T. JOHNS, QUE. 
sear DUSSAULT L’ 
SHAWINIGAN FALLS, 


QUE. 

J. L, DOYON 

ST, HY ACINTHE, QUE. 
LEO TRUDEL, 

JOLIETTE, QUE. 
E. TED BROUILL 

A TUQUE, QUE. 
H. R. HILLIER & SONS LTD. 


SOREL, QUE. 
GAUTHIER & FRERE 


MAGOG, QUE. 
HENRI PAUL MEN'S SHOP 


ELLETIER 
ALBERT ROUILLARD 
ONTARIO 
BARRIE 
GORDON ROACH MEN'S SHOP 
STEPHEN’S MEN'S WEA’ 
BELLEVILLE 


MEAGHER’S MEN’S WEAR 
WALKERS MEN'S & BOYS’ WEAR 
DON STANTON MEN’S WEAR 
BRACEBRIDGE 
REID'S SPORTSWEAR 
BRANTFORD 
ART PERCY LIMITED 
FRED ACKER’S MEN'S WEAR 
WM. BROWN & SON LTD. 
COLLINGWOOD 
HEWSON’S MEN’S WEAR 
ELLIOT LAKE 
HUDSON’S BAY COMPANY 
HARRY’S MEN'S WEAR LTD. 
TER 
GOULD & JORY 


GALT 
ADAM WILSON ee WEAR LTD. 


TO: 
THE T. EATON CO. LTD. 
JOHN BIRCH MEN'S SHOP 
JOHN OSBALDESTON MEN'S 
WEA 


R 

PATON’S MEN’S SHOP 

HENRY MORGAN & CO. LTD. 

BILL NEWMAN’S CLOTHES SHOP 

PRESTON SALTER MEN’S WEAR 

McLELLAND 

GRAFTO 

TEE PEE TAILORS 
HANOVER 

WINKLER wert MEN’S WEAR 
HUNT. VILLE 


UNTS wivnis TRAD 
KI TCHENER |. 


BH. H. BROWN & SON 
SCOTT’S OF LONDON 
RS LIMITED 


- OMER E. 


OTTAWA 
KEN DERVIN MEN’S SHOP 
CHAS. OGILVY LIMITED 
L, J. FRASER LIMITED 
A, J. FREIMAN LIMITED 
SHAFFER’S LIMITED 
HENRY MORGAN & CO. LTD. 
NOEL KERR LIMITED 
OWEN SOUND 
BILL GARDHOUSE MEN’S WEAR 
PARRY SOUND 
CLARE’S SPORTSWEAR 


WILSON’S CLOTHES SHOP 


RT ARTHUR 
MCNULTYS LIMITED 


PORT COLBORNE 
HEATH’S MEN’S WEAR 


PORT HOPE 

C. RB. NIXON MEN’S WEAR 
PETERBORO 

CENTRAL TAILORS 
PRESCOTT = 

ANDEL’S CUSTOM TAILOR 


FREW 
FRASER’S CLOTHES SHOP 
RUSS CASSIDY’S MEN’S WEAR 
SARNIA 
CLAYTON THOMPSON LTD. 
KNOLL’S MEN’S WEAR 
SCOTT’S OF SARNIA 


ST. CATHARINES 
BISSONNETTE JOY & CO. 
JACK DEMPSEY CLOTHES SHOP 
STEPHEN-HOWARD CO. LTD. 


STRATFORD 
PROUT & LAMONT 
GORDON MEN’S WEAR 


SUDBURY 
REG. WILKINSON LTD. 
MARTIN MEN’S WEAR 
T. EATON CO, LIMITED 


TIMMINS 
VARLEY MEN’S WEAR 


AR 
BARRY’S MEN’S , WEAR LTD. 


TRENTON 
VIC AUGER MEN’S WEAR 


TORONTO 

DOC JONES MEN’S WEAR 
ELY LIMITED 
STRATHMORE CLOTHES LTD. 
FRANK FLANAGAN 
MAXWELL MEN’S SHOP 
HENRY MORGAN & CO. LTD. 
PHILLIP’S MEN’S WEAR 
LES MARSHALL LTD. 
PERRY’S MEN’S WEAR 

T. EATON CO. LIMITED 
HOLT, eS co. LTD. 
HOBBERLIN’S 
TOMMY SOMERS CLOTHES SHOP 
PARKIN BROS. MEN’S WEAR 
CHAPMAN'S MEN’S WEAR 
HAESLER BROS, MEN’S WEAR 
PAT LINEHAM MEN'S WEAR 


SOUTHAMPTON 
R. 8. WENTWORTH LTD. 

WELLAND 
BLAKE’S MEN’S WEAR 

WIARTON 
KASTNER & CO. 


INDSOR 
CHUCK HOLMES CUSTOM 
OTH 
ED LAIRD MEN’S WEAR 
KE EN LANE LTD. 
LIDDY’S MEN’S WEAR 
LYLE’S CAMPUS SHOP 
JANICE 
STUART CLOTHE 
TAM O’SHANTER ‘CLOTHES SHOP 
TENO’S MEN'S WEAR 
ESQUIRE MEN’S SHOP 
WOODSTOCK 
REG. HALL UTD. 


WESTERN CANADA 
WINNIPEG, MAN. 
LIMITED 


0. 
HOP 
LONG'S BAT PF OOMPANY 
BANFF, ALTA. 
BRITISH pag 
mee Se HN AEA one 
BE MARK CLOTHING STORE 
AL REGEN MEN’S WEAR 
T. EATON CO. LIMITED 
EDMONTON, ALTA. 
er BAY COMPANY 
GREER’S L ED 
HENRY SINGER LTD. 
LETHBRIDGCE. . ALTA. 
T. EATON CO. LIM 
REGIN. “SASK. 
BARBER M 


MOOSE 1a, $i "SASK. 
JEFF RANDALL CLOTH 


SASKATOON, SASK. 
LIMITED 


DORN’S 
COLLEGE SHOP LTD. 


VANCOUVER, BL. 
HUDSON'S BAY COMP 
CLARKES MEN’S 


Bw. 
a erates © 
J. WILSON LTD. 
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OTTAWA (Staff) — The Op- 
Position will be able to spend 
at least another week harrying 
Michael Starr, minister of labor. 
They have had chances a- 
plenty in the last few days. 

Mr. Starr presented his de- 
partmental estimates and took 
his Unemployment Insurance 
Bill through first reading, 
brought it back again for sec- 
ond reading. 

The Government’s appoint- 
ment of A. F. MacArthur, 
former president (1946-56) of 
the Ontario Federation of 
Labor, to the Unemployment 
Insurance Commission, over the 
objections of the Canadian 
Labor Congress, presented other 
golden chances. 

The Opposition tried to ex- 
ploit all of them. 

They dragged in the Mac- 
Arthur: appointment at every 
opportunity. They dwelt on the 
horrors of unemployment and 
(an argument in the opposite 
direction) deplored the fact 
that the Unemployment Insur- 
ance Fund is running downhill. 

But Mr. Starr’s ordeal won’t 
end this week. He will have to 
take another few days of Op- 
position hectoring: 

So far, he has given only a 
general defence of his Unem- 
ployment Insurance Bill. He 
has promised that the Opposi- 
tion will have all the chances 
they want to chew over it, 
clause by clause, in the Com- 
mons Industrial Relations Com- 
mittee. 

The minister is in a far more 
favorable position to take criti- 
cism than he was at this time 
last year. 


The latest unemployment 





Company 
Reports 





iron and Steel 
MORROW SCREW & NUT CO., 
Ingersoll, Ont., net profit of $51,849 
for 1958 was 70.6% lower than 1957’s 
$176,260. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1957 
Net earnings ....... « $217,228 37,447 
Less: Depr. ....« Seece 385,991 102,318 
Income taxes ...se+0 29,388 158,869 
yal profit epesdeede 51,849 8§=6176, 260 
Pref, divds. .... 2,624 2,624 
Gumimenl divds, .... 60,000 000 
Surplus for year ..... *10,775 107,636 

*Deficit. 

Earnings per Share and Dividend Record: 
Preferred® ....cce+s. $79.04 $268.69 
Paid cotevecses 4.00 .00 
COMMON ..cecseeeses 1.64 5.79 
WOE ccndccanventvs 2.00 2.00 + 0.20 


*Based on o/s shs, . a mea 
Shares o/s as at Dec, 

4% Pref., $100 par .. 656 656 

Common, ee 30,000 30,000 


CONDENSED BALANCE SHEET 
: 1958 1 


As at Dec. 31 957 
Cash & Dom. bds, .., $850 $130,940 
Accts., etc., TEC. ..se00 422,329 384,608 
Life ins., €.8,V. sccccee 151,380 145,812 
Inventories ......see+0 1,076,773 1,193,838 
Prep. XP. ......s060 ee 14,334 35,405 

Total curr, assets .,, 1,665,666 1,890,603 
Investments ........ ee 9,500 9,500 
Fixed assets® ........ + 1,048,297 883,303 

Total assets ....... + 2,738,463 2,783,406 
Due bank .........0. 199,027 123,698 
Accts., tax., etc., pay. 349,973 484,827 

Total curr. liabs, ... ee 608,519 
Capital stock ......0. 915,750 915,750 
Capital surplus ....e06 4400 = 134,400 
Earned surplus ..... ee 1,124,313 1,124,737 

*After depr. “ss eoose 1,798,290 1,681,410 


Working capital 1,116,666 1,282,084 


«ere 


| Building Materials 


SCHELL INDUSTRIES LTD., 
Woodstock, Ont., reports a net. pro- 
fit of $8,091 for year ended Oct. 
31, 1958, compared with previous 
| fiscal year’s net loss of $12,873. 
| Gross sales were more than $1,- 
750,000, much the same as previous 
| fiscal ; year’s, President R. G. Thom- 
| son reports, 
| Business on hand at Oct. 31, 1958, 
was substantially higher than a 
year earlier, the president says. 

Despite keen competition, com- 
pany anticipates increased sales vol- 


ume this year and “some improve- | 


ment” in net earnings. 


CONS. INCOME ACCOUNT 


Years Ended Oct, 31: 1957 
Net earnings ........ + $118,511 $89,590 
Less: Deprec, .sscocee 89,161 89,004 
Bond int. ..cc.csesse® 18,977 20,147 
BO, NO cccdacedsces 2,282 $6,688 
Net profit ......c0.- ee 8,001 . 212,873 
Less: Pref. divds. .... 1,000 1,000 
Surplus for year ....; 7,001 913,873 
sLoss or deficit. tRecovery. 
Times Bond Interest Earned: 
Before deprec, ..... 6. 4.45 
After depr, ......... 1.55 0.03 
Earnings per Share and Dividend Record: 
Preferred ......+... $40.46 4$64.37 
Paid . ° 5.00 5.00 
Common ...i....... 0.12 40.23 


None paid. 

Shares one as S Oct. 31: 
Pref., $100 200 
Common, ane 60,000 60,000 

CONDENSED BALANCE oe. 

As at Oct. 31: 1958 
OBER 5 oxdicvcrecects seve — 
Accts., etc., rec. ., 
Inventories 
Prepaid exp. ...... 

Total curr. assets . 








Funded debt ‘ 

Capital stock ....c..0 274,620 274,620 

Earned surplus seesece 209,673 203,590 
“After depr. of ..... 692,510 608,536 

Working were tt Sess 223,643 224,666 

| - 

i 

Financial 


SASKATCHEWANLOAN & 
INVESTMENT CO., Moose Jaw, net 
profit of $26,755 for 1958 was 24.8% 
higher than 1957's $21,431. 
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BROADLOOM « BOARDROOM) Parliament’s Business 


By FP’s OTTAWA STAFF 


Plugging the Drain 


figures (March) show that 150,- 
000 more Canadians had jobs 
than a year ago; at the same 
time the number of people 
looking for work is 72,000 less. 

Mr. Starr is able to claim, 
with reason, that the Govern- 
ment’s offer to contribute 50% 
of the labor cost of municipal 
work projects provided about 
40,000 jobs last winter directly; 
and probably others indirectly 
— i., because municipalities 
needed additional construction 
materials and other supplies for 
their projects. 

The minister’s defence of the 
Unemployment Insurance Bill 
contains a hint that the govern- 
ment may at last be thinking 
of doing something about the 
drains on the fund caused by 
mixing insurance and welfare 
principles (FP, May 2). 

The main changes which the 
bill will introduce will: Increase 
contribution rates 30% (with- 





ON THE RECORD 


The Progress of Measures 
Before Parliament 
To May 12 





HOUSE OF COMMONS: 


@ Gave first reading to: 

Bill C-34, Unemployment Insur- 
ance Act amendments. 

Bill S-19, Canadian Legion of 
the British Empire Service 
League. 

—28 divorce bills. 

@ Gave third reading to: 

—Bill C-31, changes in veterans 
allowances. 

—Bill C-32, more flexible re-estab- 
lishment credits for veterans. 
—Bills C-44, C-45, C-46, budget 
changes in Excise Act, Customs 
Tariff and Old Age Security Act. 

@ Talked out: 

—Bill C-2 (Pickersgill, Lib.), ad- 
ditional protection for citizen- 
ship of naturalized Canadians. 

—Bill C-20 (Crestohl, Lib.) allow 
appeal of deportation orders to 
the courts. 


THE SENATE: 


@ Gave first reading to: 

—Bill C-31, C-32 (see above) 

@ Gave second reading to: 

—40 divorce bills. 

@ Gave third reading to: 

—Bill C-21 (Frechette, PC) change 
name of Temiscouta riding to 
Riviere-du-Loup-Temiscouta. 

—Bill S-19, (see above). 

@ Royal Assent was received to: 

—Bill S-11, Evangelical Mennonite 
Conference. 

Bill S-12, British Pacific Life 
Insurance Co. 

—Bill S-13, Canadian General 
Council of the Boy Scouts Asso- 
ciation. 

—Bill S-14, Congregation of the 
Sisters of the Holy Family of 
Bordeaux in Canada. 

—Bill S-15, Co-operative Fire and 
Casualty Co. 

—Bill S-16, Foothills Pipe Lines 
Ltd. 

—54 divorce bills, 


in Canada offering TOURIST FARES! 


Here’s jet-age travel at its best. CPA 
“Canadian Empress” flights offer the 
fastest jet-prop,completely radar-equipped 
service in Canada. High above the weather, 
at jet-age speed, you relax in the Britannia 


~ largest, fastest, 


Canadian route. CPA offers even more 
than all this: Canadian Pacific hospitality 
~ famous over five continents. 


As at Dee, 31: 1968 1957 
Liabs, to public, etc.* $111,911 . 17) 
> ity . 403,019 168 
Mortgages . 184,101 215,136 
Mt avhsaet acdsee 168,311 131,825 
Furniture & bidgs. 1,760 144 
Liquid assetss ...... 160,758  150,"°> 
‘otal . ceed 4000 «64° | 
sIncludes. bonds. 
Net profit ......... ove «= 86,755 21431 
Earned per Share ..... $3.80 $3.05 
es 2.50 2.50 











out corresponding changes in 
benefit rates); lift the coverage 
ceiling from $4,800 to $5,460 
and increase the benefit per- 
iod from 30 weeks to 52. 

The changes, said the min- 
ister, will “place the fund on a 
sound actuarial basis.” 

“However,” he continued, “I 
would like to make it clear that 
it is not the Government’s in- 
tention to adopt an inflexible 
attitude in this regard. 

“I hope this situation will be 
reviewed from time to time in 
the light of the requirements of 
the fund, and, should it be pos- 
sible, as an example, a year 
from now to look at the situa- 
tion and find that it is possible 
to reduce the rates, then most 
certainly ‘that action will be 
taken.” 

The changes will place the 
fund on a “sound actuarial 
basis” in the sense that contri- 
butions will be greater than 
benefits. 


But the people who pay the 
higher contributions, industrial 
employers and workers, won't, 
in general, be the ones to bene- 
fit. 

The fund will be in a posi- 
tion to pay more money to log- 
gers, fishermen and, soon, to 
new classes of agricultural 
workers. 


Mr. Starr’s words were taken 
by observers to refer to the fact 
that the British experience with 
unemployment insurance has 
been absorbing the attention of 
some officials. 

Our fund has:been in exist- 
ence for 19 years, but, in some 
respects, it is nearing the state 
in which the U. K, fund was in 
1930, after 29 years of opera- 
tion. 

The British fund was broad- 
ened, again and again, to take 
in various classes of workers 
whose contributions didn’t equal 
benefit payments. 

Finally, the U. K. government 
decided to start again from 
first principles and the Gregory 
Royal Commission was appoint- 
ed to review its operations from 
the bottom. 

As a result of the commis- 
sion’s recommendations, the 
principal class of workers whose 
contributions didn’t equal ‘bene- 
fit payments, workers in agri- 
culture was removed from the 
fund proper, whieh was re-es- 
tablished on insurance prin- 
ciples. 


There have been suggestions 
here that this could be done 
with loggers, fishermen and 
agricultural workers. 

This might not necessarily re- 
quire a Royal Commission study 
as it did in the U. K. 


Fly C: 


$16. ; 


finest airliner on any 


Canadian Pacific AIRLINES {q— 


WINGS OF THE WORLD'S GREATEST TRAVEL SYSTEM . 
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It costs no more to fly Britannia. Tourist 
fares from Toronto are: to Montreal — 


~ $110. For reservations and information 

‘about CPA Family Fares and Fly Now - 
Pay Later Plan, call your Travel Agent 
‘or any Canadian Pacific office. 


Air = and Freight carried on all Flights. 












Reproduces, even at distant points, 
carbon copies of orders, reports, etc. 


Doubly Useful 

Does your business require written 
communication between two points on 
your own premises — or to many 


BELL TELETYPE can be tailored to meet 
your needs... save you money. 


An “Automation”’ Service 

In distributing data by BELL TELETYPE, 
the whole operation is 90% automatic. 
You can carry on two-way communica- 
tion between factories, branches, ware- 
houses. All orders, reports, etc. go 
down in writing... in single or multi- 


© 


But it would require a basic 
reorganization of the present 
fund and the setting up of sep- 
arate accounting for the con- 
tributions and benefits of 
loggers, fishermen and agricul- 
tural workers. 


This may, in fact, come about; 
and Mr. Starr may have been 
referring to this possibility 
when he spoke of downward 
revisions of contributions a year 


from now. Barrie, Ont. 








to Winnipeg — $52.; to Vancouver 
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will be at our branch office 
in a matter of seconds...with 


BELL TELETYPE’ 


points in distant cities? In either case,: 


; Call collect: Toronto-EM 8-3911 Ext. 2151, Montreal-UN 6-3911 Ext. 2981 ; 


Vegetable Plant Canada’s Biggest 


Federal Farms Ltd., Toronto, is 
building what’s claimed to 
Canada’s largest fresh vegetable 
packing plant at Bradford, Ont. 
It will replace a plant burned 
down last September. 

Designed by Ball, Craig, Short 
& Co., engineering firm, in asso- 
ciation with William A, Strong, 
architect, both of Toronto, the 
plant will be built by Emery 
Engineering & Contracting Co., 


VANCOUVER 
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copy .:. at both sending and receiving 

ends; they can be quickly checked, 

filed for future reference. 

No Upkeep Cost 

With BELL TELETYPE you have no 

equipment to buy, thereby conserving 

capital. You also gain the extra de- , 
pendability of Bell operation and ; 
maintenance. 
Enquire NOW 
With more and more automation in 4 
business record keeping and integrated 

data processing, BELL TELETYPE is 

worthy of your immediate interest. 





Plant will comprise 47,000 sq. 4 
be| ft., with a 7,300 sq. ft. office and 4 
will process one million pounds 
of fresh vegetables a day. A proj- 
ected new storage building will 
provide winter storage of the 
equivalent of 300 railway car 
loads of fresh vegetables at one 
time. 

Federal Farms distributes veg- 
etables across Canada, the U. S. 
and the West Indies, 


itannias 
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invested in 


MAF 


as of Jan. 31, 1960 
could have been 
cashed for exactly 


$30,000 


on Jan. 30, 1969 
—nine years tater 


(initial offering price =: $2.50) 
(30 jan, 1958 bid price = 7.58) 


Ask your investment 
coe for fall particulars 
on — ° 
vestments may be made in 
lamp sums or under the 
— Estate Plan 


scheduled payments 
as low as $12.50 per 
month. 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
»LIMITED 
$44 Howe Street Vancouver 1, B.C. 
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Why the 


Big Jam 


At Welland Canal 


No end yet to 


Seaway line-up, 


but Canadian ship owners want 


priority... 


Expect to see long lines of 
ships waiting to use the Welland 
Canal for some time. 

That is the prediction of Capt. 
Scott Misener, president of the 
33-vessel Scott Misener Steam- 
ships Ltd. 


Upbound vessels have waited 
an average of 36 hours this 
week in Lake Ontario off Port 
Weller for passage through the 
canal, according to Transport 
Minister George Hees. 

“We feel the delays will con- 
tinue for some time,” Capt. 
Misener said. “We will also get 
a delay at Port Colborne in a 
week or so when all these ships 
start coming down the lakes 
again.” 

Capt. Misener said the “twin- 
ning” of the Welland locks to 
allow simultaneous up- and 
down-bound traffic has- been 
needed for the last five or six 
years, 


‘ 


Gorpon Hooper Limitrep 


AGENTS and CONSULTANTS 
in matters of 


Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 


National Revenue; Finance, Tariff Board, Trade and Commerce 


100 RIVERDALE Ave. 


Ortawa 1)Onrt. 


Central 6-2321 


TAN KO os YARMON 


LIMITED 


Realty Investments 


INFORMATION FOR MEN OF RESPONSIBILITY 


As such a man, your progress, your personal financial 
affairs, and your family’s security are of vital importance to 
you. Many men of responsibility turn to trust company 
experience for help in these matters. Consider the advan- 
tages to you and your family, of appointing a trust com- 
pany as your executor and trustee. The trust companies of 
Canada invite you to enquire about such services as estate 
planning, investment and property management, pension 
plans. Contact any trust company. There’s no obligation. 


“We have had congestion in 
the locks before,” he pointed 
out. 


Transport Minister Hees said 
no consideration was being 
given to the idea of twinning 
the locks at the present time, 
a project costing hundreds of 
millions of dollars. 

Twinning of the locks would 
involve heavy tolls on the 
Welland, he added. 

Mr. Hees did announce two 
measures designed to ease the 
congestion: 


@ All ships not properly fitted 
for passage through the Welland 
Canal will be stopped at Mont- 
real, Lake Ontario ports or any- 
where else they are found. 


® A recommendation to the 
government that new tie-up 
walls be constructed between 
critical single locks on the Canal 
to assist in passing a greater 
number of ships. 


Many “salties,” lacking prop- 
er winches, mooring lines or 
pulleys, take up 17 hours to 
pass through the canal, com- 
pared to seven hours for 
“lakers.” : 


T. R. McLagan, president of 
the 60-ship Canada Steamship 
Lines Ltd., headed a group of 
Canadian ship owners which 
traveled to Ottawa to seek fur- 
ther action from Mr. Hees. 

The group wanted priority 
for lake ships over foreign ships 
in going through all St. Law- 
rence Seaway canals and twin- 
ning of the Welland locks. 

Enforcing the equipment reg- 
ulations meets “only a small 
part of the trouble,” he said. 

Capt. Misener announced that 
his ships were behind contracts 
in delivering iron ore and grain, 
a problem intensified by canal 


delays. 


“We have had to notify the 
M. A. Hannah Co. of, Cleveland 
that we will be unable to fill 
the season’s contract for ore. It 
could result in a serious situa- 
tion for their mills this winter 
unless they can get additional 
shipments.” 

Mr. McLagan said: 


“The main trouble is too 
many ships. Canadians have re- 
duced the number of their ships, 
laying up the little ones and 
using bigger, more efficient ones. 
But these big lakers are being 
held up at the locks by small 
ocean vessels.” 

Capt. Misener noted that his 
firm had not put 16 canallers 
into operation this year. He ex- 
pected another eight or nine of 
the small ships to be tied up to 
shore by next spring. 


U.K. Studies 


MaeNab’s 


Portfolio 


A Managed Investment Account 


Invested in 1944 .. 


seeserees $10,000 


Account latest valuation ...... $39,745 


Buys Five Bank of Mtl. 


MacNab’s manager is adding five additional shares of Bank 


of Montreal, through exercise of 
already holds. 


rights, to the 45 shares his client 


This transaction raises MacNab’s indicated annual income by 
$8.25 to $1,625.25. Payment for the shares will be made in 10 
monthly installments of $16. Here are the details: 


Shores Purchese 
5 Bank of Montrecl 


PROC O THERE eee 


$ 
May 8 32 


Price Net 
per share Amount 


$ 
160.00 


Indicated 
Income 


Date $ 
8.25 


The mandger considered switching more of his client’s com- 
mon stocks into bonds, but has decided to hold off in anticipation 
of a further rise in stock prices this year. 


Here is his report: 


A recent offering of $150 mil- ° eat ned Sk 


lion Canadian National Railway 
5% bonds in two maturities, 9 
and 18 years, to yield 5.18% and 
5.17% respectively, points up 
the current weakness in the 
bond market and the excep- 
tionally attractive yields avail- 
able at this time. 

Sooner or later, investors will 
realize the attractiveness of cur- 
rent bond prices, but it will 
probably take a substantial de- 





cline. in the stock market to 
bring it to their attention. 


I have given some. thought, 
recently, to switching more of 
MacNab’s common stocks into 
bonds. 


However, I believe a further 
appreciation in common stocks 
of the blue chip variety will 
take place this year (with some 
periodic setbacks), due to the 
strong upward trend in busi- 
ness, particularly in the U. S. 

Gross national product in the 
U. S. was $465 billion for the 
first quarter of 1959, compared 
with $463.3 billion in the first 
quarter of 1957, and $427.1 bil- 
lion in the first quarter of 1958. 

March retail sales in the U. S, 
scored a new record of $17.7 
billion. 

New York and Washington 
economists anticipate the estab- 
lishment of additional business 
records in the fall. 

The recent. announcement 
from Washington, exempting 
Canada and Mexico from the 
embargo on imports of crude oil 
into the U, S., should have some 
beneficial effect.on the market 
for oil stocks, even’ though 
crude oil prices have declined 
somewhat in recent months. 

In the gas and oil group Mac- 
Nab holds 50 shares B.A. Oil 
(which seems to be conserva- 
tively priced at this time) and 
21 shares Trans-Canada Pipe- 
lines Ltd, i 

Consolidated Mining & Smelt- 
ing’s recent statement that they 
will enter the steel business, 
and use iron ore from their slag 
pile at the Kimberley smelter, 
had a favorable effect on the 
price of Smelters’ shares and 
should provide a source of addi, 
tional income in future, 

New sales records are being 
recorded by General Motors 


Pigeyback | 


Liner in Supersonic Race 


MONTREAL (Staff) — The 
U.K. has begun a preliminary 
project study of a 5,200-mph 
airliner. 

It is the latest step in a furi- 
ous international race to be the 
first in the air with a supersonic 
airliner (FP, April 4). 

Details of the project were 
given recently by Dr. R. R. 
Jamison, assistant chief engineer 
of Bristol Siddeley Engines 
Ltd.—one of the new companies 
formed in the U.K. to pioneer 
in new fields. 

As Jamison sees it, the proj- 
ect calls for a piggyback ar- 
rangement with one large plane 


Alter 1817 Treaty 
Let Navy in Lakes 


OTTAWA (Staff) — Working 
out arrangements for the official 
Seaway opening made officials 
here dig into their history books. 


naval task force into the Great 
Lakes. The force will consist of 
28 navy ships, led by the heavy 


carrying a smaller passenger- 
carrying machine. 

The parent aircraft would 
weigh about 240,000 lb. and be 
capable of Mach 4 — four times 
the speed of sound. It would 
climb to 90,000 ft. and then re- 
lease the second machine which 
would continue climbing to 
140,000 ft. reaching a speed of 
Mach 7. 

The parent would then return 
to base and collect its next load. 

Key to the whole plan: The 
ram jet now being actively de- 
veloped in the U.K. This is an 
engine that depends on an ini- 
tial high speed building up air 
pressure. Once a certain point 
has been reached it offers enor- 
mous power in return for fairly 
low fuel consumption. 

Jamison stressed that a vast 
amount of research still lay 
ahead before any such plane 
could be flown. However, he 
said, a, great deal of work is 
now going ahead on behalf of 
the military to study speeds up 
to Mach 14. 

What would the Mach 7-plane 
mean to schedules? 

One example Jamison cited: 
Vancouver to London would 
take 1 hr., 15 min. 


OKAY CAPITAL RISE 


MONTREAL (Staff) — Share- 
holders have okayed plan by 
Refining 


shares of new stock at 20c a share 
the basis of one for each 10 


Corp., in line with other major 
automobile manufacturers in 
the U, S. 

There have been some recent 
rumors of an increase in gold 
prices in the U.S., although no 
confirmation of this can be ob- 
tained from any-reliable source. 
MacNab’s holdings of McIntyre 
Porcupine Gold Mines while 
relatively small, provide good 
representation in the gold min- 
ing industry. 

I have decided to take up the 
rights offered by the Bank of 
Montreal to shareholders of rec- 
ord April 17, to purchase one 
new share for each eight shares 
held at $32 per share. MacNab 
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The Benefits of 


Broad Distribution 


The many benefits of having broad public distribution of a 


Company's securities are generally known and accepted as 
being of considerable importance. 


For instance, having continuous contact with a wide 
cross-section of the Canadian investing public, a Company 
- is enabled to do much to establish and maintain goodwill: 
Also, the chances of the continuance of protective legisla: 
tion are far greater by virtue of this wide public interest: 


Our long and varied experience in corporate financing can 
be of great value in such cases. Your inquiry will be held 
in strictest confidence, and our advice does not obligate 
you in any way: 


Member 
The Investment Dealers’ 
Association of Canada 


} 
| 

. 
| 


|| All Major Canadian 
Stock Exchanges 


is entitled to purchase 5% 
shares and I have therefore, 
subscribed for five shares at 
$32, or a total cost of $160. 

I have taken advantage of 
the offer of the bank to sub- 
scribe for these shares in 10 
equal installments at the rate 
of $16 per month, and will debit 


Calgary 
Edmonton Kingston 
H Halifax 


Gairdner & Company Limited. 


320 Bay Street, Toronto 
EMpire 6-6833 


London Oakville Toronto 
Montreal Ottawa Vancouver 
Kitchener New York Quebec Winnipeg 


Hamilton 


he account accordingly. was $1.92, and dividends paid 
The Bank of Montreal is the|in that year totaled $1.45 plus 
oldest bank in Canada, Divi-|20c extra. 
dends have been paid without| These shares offer long-term 
interruption since 1829, a period | growth possibilities, and the 
f 130 years. Total assets have|bank should continue to par- 
increased from £1,610,000 in/|ticipate in the development of 
1850 to $3,277,788,554 in 1958.|Canada’s economy along with 
Net profit per share in 1958 | other Canadjan chartered banks. 


DISTINCTIVE BUILDING 
DISTINCTIVE HEATING 


Architect: 
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Se ee ae 


PR ne 


PRACK & PRACK, HAMILTON 


Consulting Engineer: 
F, W. SCOTT, HAMILTON 


Mechanical Contractor: 
E. S. FOX, WELLAND 
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"Dunham Cabinet Unit Heater in Lobby 


The new Administration Building of Atlas Steels Limited, Welland, 


Dunham-Bush, of course, was chosen to provide Unit 
Baseboard Radiation. 


Ontario, is Canada’s first all stainless steel curtain wall building. It 
forms an impressive showcase of the company’s progress. 


Heaters and 


The recessed Cabinet Unit Heater in the main lobby provides silent heat —. 


and lots of heat — where it is needed most. 


DUNHAM-BUSH (Canada) Limited 
140 WENDELL AVE., WESTON, ONTARIO- 


AIR CONDITIONING, REFRIGERATION, HEATING 
PRODUCTS AND ACCESSORIES 


Dunham Baseboard in the executive offices blankets the window walls 
with an invisible barrier of convected warm air, while its long 
trim lines blend perfectly with the modern interiors. 
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For fun-hunters 
who like the water 
A charming, club-like hotel 

with a delightfully 


informal air. 


s 
THE HOTEL 


Ocho Rios, Jamaica, 8.W.!. 





























Uw. 8. Roprematetive 
OLIVER-KERMIT HOTEL ASSOCIATES 
21-5th AVE.. NEW Y¥ 








They keep 


Coming 
Back to 
FOR YEAR ROUND 





VACATION PLEASURE . .. — constant. spine 
Only 15 minutes from Kingston, where the KINGSTON 8 
temperature is at least fifteen degrees cooler JAMAICA, 8.W.1. 
in the summer, The Manor House adjoins an ay oT 


eighteen-hole golf course—considered to be $T. ANDREW HILLS 
the finest in the West Indies. Tennis Court 
end a delightful fresh-water swimming pool 
combine with excellent cuisine to make a 


truly unforgettable vacation. 


Consult your Travel Agent or write Managing Director or Cable 
RUTTY —Jamaica. 


Facing the 
MAGNIFICENT 
“BLUE MOUNTAINS’! 











e«. then plan 
to stay at 


awer Isle... 


On Jamaica's fashionable 
North Shore... the most complete and 
luxurious resort on this beautiful Island. 


LOW SUMMER RATES IN EFFECT 


See your Private white sand beach, Olympic 
Travel Agent swimming pool—superb guest rooms each 
Represented by: With private balcony or patio. Exciting 
UTELL INTERNATIONAL native entertainment. Calypso music, 


dancing, all sports, fishing, sightseeing, 
Famed cuisine featuring daily buffet. 
“Free Port’ shop in hotel. 


Terente Phone: EM 6-3313 
New York © Chicage 
Boston © Micom 








Nothing is. toe good fer YOUR Family ot 


Hotel = < 


| Tadoussac # 
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TADOUSSAC, QUEBEC 
WHERE THE SAGUENAY MEETS 
THE ST. LAWRENCE 


There’s fun and relaxation for 












every age — a scenic 9-hole from $91 and up per week or 
Sor fishing tke ie ‘ $13 and up daily —with meals. 





a swimming pool, 
tennis court, dance 
orchestra, and the “Ig 
, kind of meals 
you look for- 
ward to! 


LESLIE K. SHEPPARD, Manager 








Ais 


For reservations see your 
i travel agent or 
CANADA STEAMSHIP 
LINES LTD. 
759 Victoria Square, 
Montreal 
* AV. 8-0231 
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eee Just Dive 


| You can have treasure holiday 
In Jamaica’s Port Royal... 













By BEATRICE RIDDELL 


Want to dive for 
| treasure? 
| There’s still plenty of pirate 
|loot (although somewhat inac- 
|cessible) in the waters off 
| Jamaica’s Port Royal. 
| Once the “richest, wickedest 
|city on earth,” Port Royal was 
|the 17th century headquarters 
of Henry Morgan and his band 
of rowdy, rollicking buccaneers, 

The pirates went to Port 
Royal to whoop it up between 
daring escapades along the 
Spanish Main, 

Port Royal was the West 
Indies’ biggest centre for gold, 
silver and precious stones. 

Today the treasure - laden 
warehouses lie at the bottom of 
the big harbor between Port 
Royal and Kingston the capital. 


sunken 
























Gold” was swallowed up by the 


1692. 
It is said you can see a little 





surface of the water on a clear, 
calm day, And there’s the odd 
adventurer who tries for the 
elusive treasure. 

But even if you don’t come 
home with bullion, no Jamaican 













England.” But there 



























health. 


The MO N A. Hotel 


and Cottages 


The historic Mona Great House once the 
residence of the original owner of the 
fomous Mona Sugar Estate, forms the 
central feature of the Mona Hotel and 
Cottages. 

The picturesque Hope Botanical Gardens 
cre within easy walking distance and 
the University College of the West 
Indies is but a mile from the hotel 
entrance. 
Peru Beach, 
longest reef-protected white-sand beach- 
es in the istend on the romantic and 
unspoiled southeast coast is reserved 
for the exclusive use of hotel guests, 
and frequent beach parties are arranged 
during the high season. 


Amenities at the ‘Mona’ include 
@ fresh-water swimming pool and 
tennis and deck tennis courts. Hotel 
is only 5 miles from Kingston. 

See your Travel Agent or write Man- 


ager, Mona Hotel, Liguanea, P.O 
St. Andrew, Jamaica. 






















one of the loveliest and 












A great part of the “City of 


sea in the great earthquake of. 


of the ill-fated city from the, 


holiday is complete without a 


visit to this romantic spot 
across the harbor from 
Kingston. 


You jwon’t see any of the 
splendid houses that in their 
day were “as fine as the best in 
is still 
plenty of atmosphere and some 
interesting relics of pirate days. 

In the churchyard, pause to 
examine the old tombstones — 
especially that of Lewis Galdy 
who was swallowed up in one 
shock of the great earthquake 
and thrown up by another. He 
lived 47 more years in excellent 
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Where to go-how to go- where to stay 


for It 


You will see much more of | 
Port Royal’s second period of 


| greatness, | 


In the 18th century, Port 
Royal with its spacious harbor, 
was the headquarters of 
Britain’s West Indies fleet, And 
as such it played an important 
part in the struggle of European 
powers for new world posses- 
sions. 

It was to Port Royal that Ad- 
miral Rodney returned trium- 
phant from the Battle of the 
Saints against the French in 
| 1782. 

Horatio Nelson was for a time 
the commander of Port Royal. 
You can pace his quarterdeck at 
Fort Charles and see the place 
where he lived. 

The lovely parish church of 
St. Peter (built 1725-26) con- 
tains some priceless pieces, in- 
cluding a lovely 18th century 
candelabra, and a spectacular 
organ loft (1743) built of ship’s 
timbers, 

Nearby is the parade ground, 
where Jamaica’s smart police 
force impress in drill. 

On the site of the old naval 
dockyard, is a lovely club and 


Harbour Beach Club. From the 
terrace-bar, you get a magnifi- 
cent view of the harbor and 
Kingston with its backdrop of 
blue mountains. 

The Jamaica water-ski and 
speed boat championships, held 
each summer, have become 
sporting events of international 
interest, This year, the com- 
petitions will take place Aug. 
15 and 16, 


In its palmy days, Port.Royal 
was a separate island. But to- 
day it is joined to the rest of 
Jamaica by a peninsula of re- 
claimed land called Palisadoes, 
You can drive from Kingston in 
half an hour, 


The peninsula is also the site 
of one of Jamaica’s two inter- 
national airports. The other is 
at the north shore resort of 
Montego Bay. 


To get a well-balanced holi- 
day with plenty of variety, ar- 
rive in Jamaica at one airport, 
depart from the other, There’s 
plenty of land transportation. 
You can hire a car ($50 to $110 
per week) for visits to the north 
shore resorts of Port Antonio 
and Ocho Rios. The mountain 


Kingston. 

You can fly te Jamaica di- 
rect from Canada or from U. S. 
centres, Return fdre from To- 
ronto is $237 tourist, $287 first 
class, 

Summer rates at Jamaican 


small hotel called Morgan’s : be limited to 12 couples se- 


resort of Mandeville is west of | 


Want Pirate Loot? | 7x! Tips 


A reminder for Europe-bound 
air travelers: Reconfirmation 
rules for transAtlantic flights 
have been extended. To keep 
your reservation, you must re- 
confirm return or onward flight 
space at least 72 hr. before de- 
parture. To reconfirm, phone any 
area office of the airline. The 
rule does not apply for visits of 
less than three days, 


Manitoba’s increased tourist 
advertising has resulted in a re- 
cord number of inquiries. During 
April, 25,000 inquiries were 
handled by the Tourist Branch— 
an increase of 50% over the 
previous record of April 1957. 
Government advertising, which 
this year included full-page ads 
in U.S. prestige magazines, was 
concentrated in the latter part of 
March, through April and early 
May. 


A cooperative effort by hotels 
at Jamaica’s north shore resort 
of Ocho Rios permits visitors to 
“dine out” at almost any other 
hotel in the region, Consult your 
hotel manager, and he will make 
reservations for you. 


. * . 


Curling tour of Europe is being 
organized by Moncton women’s 
wear retailer Cece Peake. The 24- 
day holiday, scheduled for next 
January and February, will in- 
clude curling in the famous rinks 
of Scotland, Denmark, Norway, 
Sweden, Italy, Austria. Open only 
to,;members of registered curling 
cldbs and their wives, the group 


lected on a “first come, first 
serve” basis. Cost including trans- 
portation: $1,800 per couple. 


Bermuda started its 350th anni- 
versary year with a bumper crop 
of tourists. During the first three 
months of 1959 there were 26,458 
visitors — an increase of 25% 
over the -same period in. 1958. 
Passengers arriving by cruise 
ship were 180% higher than last 
Air increased 


year. travelers 


11.4%. 


Summer guests at any one of 
four leading Nassau hotels have 
the privilege of “dining out” at 
any of the other. three at no extra 
charge. The four hotels co-operat- 
ing in this scheme are the new 
Nassau Beach Lodge, Fort Monta- 


hotels are reasonable. Until 
mid-December, a double room, 
with three meals costs as little 
as $8 per person per day, Top 
price for an ocean view at a 
leading resort: $20 per person. 












LIGUANEA TERRACE 


HOTEL 
Jamaica's most friendly 
residential hotel 
SPECIAL FEATURES 


Self-contained Flats, Swimming Pool 
125 HOPE ROAD 
LIGUANEA POST OFFICE 
ST. ANDREW, JAMAICA, 8.W.1. 
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Starting July 29th, 


skyward! Across the Atlantic to Europe. 


the mighty 
QANTAS Jet! 


the Qantas 707 Jets soar 


Across the Pacific to Australia. Eastward and 
westward to lands a world away! 

So you’d think we’d show a thunderous photo 
of the plane itself. And write some 

wide-eyed words about the swiftness, the 
smoothness, the serenity of its flight. 

But we haven’t—because you know all that. 


Instead, we're showing things you may not know 
about the Qantas version of thisfabulous , 
orp Little things, eee oe ie ore , they 

add up to something bigger than iggest 

Jet. Something filled with warm and worldl 
luxury you've never known in any other flight. 


That's why we Pei cee cnaat mea oa 
starting July may we put you in it, too? 





STARTING JULY 29TH: 707 Jet service 
eastward to London, westward to Australia . 


with connecting flights on around the ental wide 
world! 


QANTAS 








Austratia’s round-the-world luxury line 








Hotel Vancouver, Vancouver, B.C. . . MU 4-8231 
Also BOAC, general sales agents, in these cities: 
Toronto: 23 King St. T, tas EM 2-4981 
Montreal: Laurentien Hotel, Windsor St. . UN 6-5861 
Winnipeg: Childs Bldg., 211 Portage Ave. WH 32-2191 
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A series of 23 new day and 
half-day sightseeing tours, start- 
ing from London, will be offered 
Canadian visitors to the U. K. this 
year. Operated by British Rail- 
ways, 
$4.30. Tours may be booked in 
Canada, 





Beach, British Colonial and 
Emerald Beach. 






Relax 
uv Aoki comfort 





Toronto: EMpire 8-474 
Montreal: Victor 2-7777 
Hamilton: JAckson 7.5071 


FOUR SEASONS tN 


eee 


eA LESTE 


EGS DC 


tours cost from 60c to 
















says 


I avoid boredom at any cost by surrounding myself with 
unboring people and places. A way to do this, at astonish- 
ingly little cost, is to go to Jamaica. ( ly in Jamaica can 
you get wet (in azure water that foams onto sand as soft 
and white as powdered pearls) with so many unboring 
people (in summer Jamaica attracts a gay young crowd 
that has more fun than money). Jamaica also has violet 
mountains. And haunted ruins. And glittering night life. 
And duty-free shops to loot (silver and perfume and liquor 
and watches and china at prices that will make you gasp). 
And every sport imaginable including polo, which I do 
not play. Jamaica is also naturally-air-cooled. (1 think it 
is unspeakably boring to get too hot.) 
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Everything is planned for 
your comfort at the King Edward 
< » Sheraton Hotel . . . with more air- 
conditioned rooms than any hotel in 

Toronto. Your room is always 
ready when you arrive — and 
special rates apply when you're 
just in town for the day. No 
charge for children under fourteen 
accompanied by an adult. You'll 
enjoy staying and saving at the 
King Edward Sheraton, 


Air-conditioned single rooms from 
A} $8.50... with twin beds from $13.00 


KING EDWARD © 
SHERATON HOTEL 


Toronto, Ontario 


For 4-second electronic Reservation of direct-line 
teletype reservations, call any of these numbers 


Niagara Falls: ELgin 4-744 
Ottawa: CEntral 6-278 
Vancouver: MUtual 1.9321 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 


Cruises - Tours - Hotels 
World Wide Service 


©. K. JOHNSON & CO. 
LIMITED 
697 Bay Street’ EM. 6-9488 

































































come to Jamaica... 
it’s not far from home 


summer rates are so low In Jamaica you'll wonder why anybody stays home! 


JAMAICA IN THE WEST INDIES + Jamaica Tourist Board + New York - Chicago 
Miamj + ere + Kingston, Jamaica, W.1. + SEE ANY TRAVEL AGENT — 


(race Line sails weekly from Mt .; &-5. Evangeline ess from Mismi) 
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‘Uranium 


Sales | 


Tied To Reactor 


OTTAWA (Staff) — Unless 
Canada can secure acceptance 
of its atomic reactor designs, 
using natural uranium oxide as 
fuel and moderated with heavy 
water, there is a growing risk 
that most of the world will be- 
come committed to types using 
uranium which is at least slight- 
ly enriched. 

The sharp distinction between 
natural-uranium reactors and 
those using enriched fuel has 
been considerably softened by 
recent developments. The two 
sides have come closer together. 

In new U. S. design work the 
tendency appears to be to use 
uranium with a considerably 
smaller degree of enrichment 
than formerly. 

But from Canada’s point of 
view it is more significant that 
the U. K., after starting out 
with natural uranium and build- 
ing the world’s first full-scale 
power plant, is now adopting a 
fuel that is very slightly en- 
riched. 


This fuel is being purchased | 


from the U.S. 


' Are-survey of uranium needs 


made by the U. K. authorities | 


has resulted in a sharply re- 
duced estimate. 

The U. K. is now seeking to 
stretch out its contract with 
Eldorado Mining and Refining 
Ltd. for Canadian uranium, 
‘origirially firm until 1963. 
| As a result of using graphite 
‘as a moderator, instead of heavy 
water, the U. K. atomic energy 
authorities have never been able 
to get a rate of “burn-up” with 
natural uranium above 0.3%. 

The Canadian experts hope to 
do three times as well in their 
first full-scale power reactor, 
CANDU, which is now awaiting 
a green light from the govern- 
ment. They aim at 0.8% or even 
0.9%. 

This means that fuel costs for 
CANDU will be less than half 


those for U. K. reactors of the} 


Calder Hall. 

But the expense of heavy 
water adds to the capital cost, 
and this has always frightened 


the U. K. away from it. Another 


fear is that a leak might, they | 
think, mean a complete refill. | 


The solution they are working 
on is to use fuel enriched enough 
to double the burn-up. The add- 
ed fuel cost, they have calculat- 
ed, is fully offset by lower 
capital cost. 

Although U. K. has a diffu- 
sion plant for enriching uran- 
ium, built for military purposes, 
and although the degree of en- 
richment required is very small, 
it has found it most economic 
to buy its slightly enriched fuel 
from the U. S. 

Canadian authorities, so far, 
remain persuaded .that for 
large-scale power production 
the most economic reactors are 
those developed at Chalk River 
using natural uranium fuel ‘(in 
the form of oxide pellets) with 
heavy water as a moderator. 

J. L. Gray, president of 
Atomic Energy of Canada Ltd., 
has said: “We are confident that 
our full-scale nuclear reactor | 
station (CANDU) could be the 
best in the world for base-load 
operations and under the finance 
conditions we find in Canadian 
public. utilities.” 

(It will be most suitable, in 
the first case anyway, for On- 
tario- Hydro, it is believed.) 

G. C. Laurence, Research Di- 
rector, Reactor Development Di- 
vision, AECL, says: “The re- 
actor cooled and moderated with 
heavy water and fueled with 
natural uranium is the fastest 
approach to economic nuclear 
power — certainly for large 
central power stations.” 





Big plants to power central | 
power stations have always| 
been regarded as the main 
target of Canada’s atomic power 
program. But attention is now 
being given to the development 
of units for operation at isolated 
centres in the North. 

This is the intention behind 
two. research projects recently 
launched: 

@ OCDRE (Organic - Cooled, 


ANNOUNCEMENT EEE 


GORDON H. ALLEN, Q.C, 


GEORGE E. CHURCH 


Election of Gordon H. Allen, Q.C., and George E. Church, both of Calgary, to the 
Boord of Directors of Canadian Hydrocarbons Limited at the Company's Annual 
Meeting in Calgary was announced by Raymond A. Rich, Chairman of the Board. 
Mr. Allen, senior partner of Allen, MacKimmie, Matthews, Wood, Phillips & Smith, 
is also a Director of the Montreal Trust Company, Calgary & Edmonton Corporation, 
Canadian Delhi Oil Company, Northwestern Pulp & Power Limited, and various other 


companies. 


Mr. Church is President of the United Farmers of Alberta Co-op., Lid., Vice- 
President and Director, Alberta Gas Trunk Line Co, Lid.; Chairman, Alberta Hail 
Insurance Boord; and Director of the Central Alberta Dairy Pool. 


Sees a 


The Bermuda Trade Development 
Dept. TP-95A, 111 Richmond St. W., Toronto, Ont. 


Rain Improves 
Crop Outlook 
In Manitoba 


From Our Own Correspondent 

WINNIPEG — Crop prospects 
in Manitoba have been bright- 
ened by a general rain, 

In most areas it delayed start 
of seeding. 

In mid-April it looked like 
an unusually early season but 
wheat seeding in the main crop 
districts is a week to two weeks 
later than in 1958 and in the 
eastern part of the province 
about four weeks later. Last 
year it was general.April 22. 

In one crop district in the 
west of the province seeding 
was well under way by mid- 
April but so hampered by soil 
drifting that many farmers dis- 
continued. , 

With ‘early May rain which 
followed .a snowfall in late 
April surface moisture is ade- 
quate for germination. 

There is still anxiety about 
subsoil moisture reserves daii- 
gerously low in some of the best 
grain areas. 

Only in the area along the 
Red River and east of it is there 
excess surface moisture. 

In the eastern part of the 
province seeding didn’t start 
until the week of May 11. This 
was about four weeks later than 


|in 1958 when seeding started 


April 10 and was half complet- 
ed by May 5. 


Deuterium - moderated Reactor 
Experiment). 

Canadian General Electric has 
a $600,000 contract to design a 
small: reactor, with a thermal 
output of 40,000 kw ‘which saves 
on heavy water by using an or- 
ganic liquid (terphenyl) for 
cooling. 

If all goes as well as now ex- 
pected, AEC would like to get 
the green light for. building 
about a year from now. Cost: 
$11-$12 million. 

It is probable that this re- 
actor, if approved, would be the 
first to be built outside Ontario. 

Canada’s experts believe that 
this will be the most suitable 
form of reactor to supply power 
in amounts of less than 50,000 
kw, which might make it suit- 
able for principal northern 
centres like Frobisher Bay or 
Aklavik. It would however be 
too big for smaller northern 
posts. 

@ Special Use Reactor. 

Canadian Westinghouse has a 
$200,000 contract to study and 
report on all known U. S. re- 
actor types for small output in 
remote northern outposts. All 
are believed to use enriched 
uranium, and they vary from 
the so-called “package reactors” 
to designs for erection on site. 

Object of the Canadian West- 
inghouse study: To bring in a 
reliable report on comparative 
costs in various locations in the 
Canadian North. The Depart- 
ment of Northern Affairs, which 
is carrying half the cost, and 
the Defence Research Board are 
actively co-operating. 


Company 
Report 


Financial 


CANADIAN INTERNATIONAL 
INVESTMENT TRUST LTD., Mont- 
real, consolidated net profit of 
$153,121 for year ended Feb. 28, 
1959, was 3.1% higher than previous 
fiscal year’s $148,587. 

Some. profit. improvement was 
achieved by capital structure chan- 
ges, Chairman B. E. Empain and 
President K. R. Marshall report. A 
new subsidiary, Canitco Investments 
Ltd., started business June 1, 1958. _ 

Market value of investments was 
$4,698,200, at Feb. 28, 1959, an in- 
crease of 13.3% over book value. 
Asset value per common share was 
$36.39, up 28.1% ftom previous year- 
end’s $28.41. 

Assét value of shares of Elican 
Development Co. (in which CIIT 
holds a substantial investment) was 
about 110% of cost (97% a year 
earlier). 

At fiscal year-end, investment 
portfolio distribution based on mar- 
ket values was 29.7% (29.9% a year 
earlier) in bonds and cash, 11.9% 
(18.1%) in preferred -stocks, and 
58.4% (52%) in common stocks. 

Geographical distribution of in- 
vestments was 97.7% in Canada 
(91.2%) and 23% in U.S. (5.6%). 
There were no British or foreign 
investments. 4 


CONSOL. INCOME ACCOUNT 
959 1958 


Net 


. 
Income tax ...c+s- 
Net profit .......+ oeee 
Less: Pref. divd, .o+++ 
Com. divd. .....++. 
Surplus for year 
Times B4, Int, Earned 3.35 3.45 
Earnings per Share and Dividend Record: 
$16.46 $15.98 
5 5.00 
0.85 


al 0.85 
Shares o/s as at Feb. 28: 
5% Pref., $100 par . 9,300 9,300 
Common, 2.p.v. 120,012 120,012 
| CONDENSED CONS. BALANCE SHEET 
As at Feb, 28-28: 1959 1958 
Cash 
Accts., etc., rec. ...... : 
Short-term invest, ... 


Marke ue 200 4,145,000 
Working capital 219,106 
4éExcess of curr. liab, over curr, assets. 


MANITOBA 


Probe Fishes’ 


Private Life 


To Solve Dwindling Yields 


From Our Own Correspondent 

WINNIPEG — The future of 
commercial fishing on Lake 
Winnipeg, for 50 years mainstay 
of the industry in Manitoba, 
now depends on research. 

The provincial] fisheries 
branch, in co-operation with 
fishermen, has assigned a corps 
of investigators to study what 
is developing into a_ serious 
situation. 

The hundreds of fishermen 
whose livelihood for years has 
depended on the lake say its 
yield has gone down to a point 
where commercial operation is 
no longer profitable. 

In recent years they claim| 
there have been too few fish of 
the right kind and size and the 
trend is getting worse. 

While interim action is neces- | 
sary to ease the situation, the 
ultimate solution is a long-| 
range plan, the pattern of which | 
must come from research. 

The government, aware that 
the rehabilitation program has 
been delayed too long, now 
plans to probe some of the 
things about Lake Winnipeg 
fishing hitherto not understood. 

Some of the questions: 


@ Is there enough food to feed | 
the fish population? Is the sup- 
ply unlimited, as has been sup- 


|@ Why do 





posed, or do they have to fight 
for what is available? 


®@ Do bottom-feeding fish, such 


nen nits nanan ena CAN 


All 


The miracle is Stenorette, the truly modern dictating - transcribing 
machine that gives you more efficiency and economy than any other 
dictating machine in the world. Here’s why. Stenorette uses miracu- 
lous Magnetic Tape, and only a magnetic medium can give you 
error-free dictation . . . the economy of using it over and over 
again . . . the freedom to record, erase, re-record with thé flick of a 
switch. And you can dictate continuously for as long as 45 minutes! 


Mister, this is a miracle! 


Why don’t you try this miracle for yourself? Hundreds of thousands 
of satisfied owners demonstrate why Stenorette is the fastest“grow- 
ing complete dictating-transcribing machine today . . . the easiest- 
to-use . . . the most economical . . . the instrument that_lets you 
“Talk Your Way To A Shorter Day.” There are more Stenorettes 
sold in Canada and the United States than all other magnetic dic- 


as suckers, take supplies from 
the once abundant whitefish? 
@ If these coatse fish were re- 
moved in large number would 
there be more whitefish of mar- 
ketable size sooner? 


some fish not 
spawn? 

@ How much damage is done 
by predator marias? Are these 
predators eating young white- 
fish or are they taking whitefish 
eggs on the spawning grounds? 
@ Will it be necessary to en- 
courage their removal to help 
whitefish come back. in large 
numbers? 

@ How can the tullibee be freed 
from the parasites which infest 
it? 

@ What has happened to the 
famed Winnipeg Goldeye, once 
abundant in Lake Winnipeg and 
now alarmingly scarce, and 
what can be done about it? 


| @ What effect has silting, high 


water and man-made or natural 
hazards had on the spawning 
grounds? 

® Do bad storms to which the 
shallow lake is susceptible de- 


stroy the spawn or kill the) 
| young fish? 


On the answers to these ques- 
tions and some others rests the 
outlook for an important in- 
dustry. ‘ 

In the meantime, action has 
to be taken to solve immediate 
and urgent problems. 


you need is 


| Stenorette’ 


the complete 
dictating-transcribing machine 
with revolutionary magnetic tape 


tating machines combined. 


@® Registered Trademark 
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YOUR MONEY GOES Atmosr TWICE AS FAR / 


A conference of fishermen 
and government representatives 
has agreed: 

y The south end of the lake 
should be closed for summer 
fishing. 

> There has to be rigid enferce- 
ment of mesh size regulations. 
> Before there can be improve- 
ment there must be temporary 
reduction in quantity of fish 
taken, 

They also agreed that scarcity 
of fully mature fish was being 
caused by taking them when 
too small before they had the 
opportunity to spawn. 

Fishermen also agree that 
one of the contributory causes 


| of the present situation is use of 


Nowhere will you find a more 
enchanting spot for the holiday 
of your dreams! Sail, golf, 
fish, shop, explore or just loaf 
on sunny beaches! 


Only 11 hours by air from Montreal 
— Toronto. Accommodation from 
$6 Canadian per day, American 


plan. 


Consult Travel Agent or 


Barbados Publicity Committee, 
‘1510 Drummond St. Montreal, 


ARBADOS. 


THE WEST 


illegal mesh nets. 

From now on their use will 
bring confiscation of equipment 
and prosecution of the owner. 

A licensee convicted on a 
charge of using illegal nets can 
lose his licence for the rest of 
the season and may he denied 
a licence for the year follow- 
ing. 

For the present the research 
studies will be confined to Lake 
Winnipeg because it is the larg- 
est producer of the three big 
iakes. The other two: Mani- 
toba and Winnipegosis. Their 
combined area is 13,000 sq. 
miles. 

For the summer of 1958 and 
winter of 1957-58 ‘total Lake 





INDIES 


Winnipeg production for all 
species of fish was 12.5 million 
lb., a drop of 1,357,900 from the 
previous year. 

For the summer of 1958 and 
the .1958-59 winter it was less. 

Final figures aren’t available 
but when released the reported 
catch will be about 12 million 
lb. 


CANADIAN _PACIFIC  RAIL- 
WAY CO. has issued 47,720 shares 
on conversion of convertible col- 
lateral trust bonds due Apri} 1, 1970; 
54,375 shares on conve of con- 
vertible collateral trust bonds due 
Oct. 1, 1966; 60 shares on conversion 
of convertible collatera? trust bonds 
due Dec. 1, 1960) ‘There are now 
14,331,556 common shares issued and 
outstanding. 


THERE’S MAGIC UNDER YOUR THUMB 
The Stenorette microphone puts magic right in your hand. 
Qne button — under your thumb, lets you dictate, stop, 
erase a word, correct a sentence, change whole paragraphs 


.» . continue dictating exactly at the spot you left off! It’s 
all done with the flick of a finger — you don’t even have to 


touch the machine! 


The miracle works for your secretary too! Your voice al- 
ways reproduces with amazing fidelity: Accessories designed 


for her convenience, let her transcribe from the very same 


Address 


City a ee ee 


machine you used for dictating. 


And remember, you travel light with Stenorette. It’s ready 
to perform miracles wherever you go! 


Dictate and transcribe with this ONE 
miracle push-button machine. 


*With either ents or transcribing accessories 


OF CANADA LIMITED 


69 YORK STREET, 


$49950" 


rem ie | 


TORONTO 1, ONTARIO 


Please rush me your FREE Brochure on the dictating-transeribing 
miracle—STENORETTE® , + 


ee bd oat uveedietts 


Province ...2..s0 


(0) Please include name of nearest STENORETTE dealer. 
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/ sem ot name, 

/ Capital Appreciatic 

/ Income Tax Credit 
CANADIAN INVESTMENT FUND 


On et 6 ee 


class investments. 
Qver $51000000 paid in dividends. 
Phone or write for information 


A.F. Francis 
« Gompany Limited 
66 KineSt.W.TORONTO EM pire 30138 
Pigott Bldg. HAMILTON JAckson?-9263 





GOODIS, GOLDBERG, DAIR LIMITED 


is an advertising agency 
dedicated to the belief that 

its only reason for existence lies 
in its ability to treat its clients’ 
problems in a fresh way. 

We believe that every phase 
of selling a product is a part 
of the agency's responsibility— 
its appearance, packaging, 
marketing and advertising. 

We welcome enquiries from 
advertisers who have become 

a little faded with the 
conventional approach and are 
looking for original thinking 
and creative ingenuity. 


£$3 ST. CLAIR AVE. W., TORONTO/WA. 3-8491 
{192 UNIVERSITY ST., MONTREAL/UN. I-6181 


ee ANNOUNCEMENT 


ALBERTA OIL TOOL 
APPOINTMENT 





W. A, COULSON 


Mr. E. M. Blanchard, President of Alberto 
Oil Tool Co. Ltd., Edmonton, is pleased 
fo announce the appointment of Mr. 
W. A. (Bill) Coulson, as Production Man- 


e@ger of the company’s operations. 


Mr. Coulson has been Calgary repre- 
sentative of the company and has a 
broad practical’ background in precision 
machine shop practice. He repldces Mr. 
George Bulgin, whose resignation to take 
@ post connected with missile develop- 
ment in the United States, is accepted 


with regret. 





(Advertisement ) 


HOW | STARTED 
A NEW LIFE 
WITH *7 


By a Wall Street Journal 


Subscriber 


I work in a large city. Over a 
period of time I noticed that men 
who read The Wall Street Jour- 
nal are better dressed, drive bet- 


ter cars and have better homes. 


I said to myself, “Which came 
first, the hen or the egg? Do they 
read The Journal because they 
have more money, or do they 
have more money because they 


read The Journal?” 


I started asking discreet ques- 
tions. I found that it works both 
ways. Men who are well off have 
to have the information in The 
Journal, And average fellows like 
me can actually win advancement 
and build up increased incomes 
by reading The Wall Street Jour- 
nal. How do I know? Because not 
long ago I sent $7 for a Trial Sub- 
scription to The Wall Street Jour- 
nal. It has put me ahead alresd7. 

This story is typical. The Jour- 
nal is a wonderful aid to salaried 
men making $7,500 to $25,000 a 
year. It is valuable to owners of 
small business concerns. It can be 
of priceless benefit to ambitious 


young men. 


The Wall Street Journal is the 
complete business DAILY. Has started to survey a route for a 
largest staff of writers on busi-| flood diversion channel on the 
ness and finance, The only busi- 
mess paper served by all three The diversion floodway, esti- 
big press associations. It costs $24) mated cost nearly $58 million,’ is 
a year, but you can get a Trial| Part of a major flood control and 
Subscription for three months water conservation program (FP, 





















think... 


By BRUCE HUTCHISON 


HE biggest news of Can- 

ada today, it seems to me, 
is not getting into the news- 
papers. They are printing, to 
be sure, a vast and accurate 
amount of information but 
the real news story is not 
written and perhaps cannot 
be written because, in a 
sense, it is not information at 
all, is nothing you can put 
your hands on, document or 
prove. 

The most important news 
story, if it could be written, 
is a deep, vague and purely 
instinctive change in the 
mind, or the mood, of the 
Canadian people. 

For sake of convenience we 
might arbitrarily date this 
change as the day when the 
Canadian government can- 
celled the Arrow plane con- 
tract. 

Certainly the change was 
under way before then but 
the fall of the Arrow seemed 
to illuminate, focus and sud- 
denly expand the nation’s 
thinking about itself. It was 
the queer catalyst of a men- 
tal chemistry by no méans 
finished yet. 

Indeed, from my small 
knowledge of the subject I 
would guess that the date of 
the Arrow decision was one 
of the more significant dates 
in Canadian history. ‘ 

It was, significant not 
mainly because it created im- 
mediate business and em- 
ployment problems but be- 
cause it instantly revealed 
the true military position of 
Canada in a world of naked 
power. 

Of course all thinking 
Canadians had long realized 
that their nation was quite 
defenceless without the pow- 
er of the U.S., but most peo- 
ple don’t think much about 
such disagreeable things un- 
til they are stimulated by 
shock. 

The Arrow affair was that 
kind of shock. It and the 
other defence decisions (or 
lack of decisions) surround- 
ing it, revealed a degree of 
Canadian dependence on our 
neighbor which the average 
Canadian had never realized, 
or at least admitted to him- 
self. 

It made everybody ask 
whether all our defence 
money was being wasted on 
obsolete weapons. It made as 
brilliant a Canadian as Ralph 
Allan, editor of Maclean’s 
Magazine, propose that we 
abandon this worthless ef- 
fort and spend our. defence 
money on foreign aid. 

It revealed, in short, the 
clear, stark truth that there 
are only two real powers in 
the world and that our brave 
status as a “middle power,” 
invented by Mackenzie King, 
had become a pretty ragged 
and shopworn fiction, 

The ensuing defence debate 
caught the headlines but the 
headlines didn’t tell us much 
about a wider debate. As I 
read their mind between the 
headlines, the Canadian peo- 
ple have begun to debate, as 

seldom before, not only their 
military but their total posi- 
tion in the world. 

We see now, I think, that a 
definite cycle of our mental 
history has lately closed and 
another cycle has begun. The 
epoch of euphoria is giving 
way to a period of hard, un- 
pleasant reassessment. A 
long spree is followed by a 
hangover — not just the fa- 
miliar economic hangover of 
the boom but something 
deeper and more hopeful. 

Admittedly these things, 
being psychological, almost 
psychic, are impossible to 
pin-point and are generally 
disguised by the daily torrent 


Manitoba Starts 
Flood Diversion 


Surveying Work 


From Our Own Correspondent 





WINNIPEG — Provincial gov- 
week 


ernment engineers last 


Red River. 


for $7, Just tear out this.ad and/| March 28). 


attach cheque for $7 and mail. Or 
tell us to bill you. Address: The| tions for route of the Red River 
Wall Street Journal, 44 Broad St, Floodway will be submitted with- 
cre 5.16) in the next few months. 


New York 4, N.Y. 





The engineering recommenda- 
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We Have Begun to Debate 


How, Where Canada Stands 


“Belated realization that Canada’s total posi- 
tion is not t nearly so good or easy as we used to 


of information. They leak 
out in driblets, as a man sel- 
dom and reluctantly talks 
about the imponderable and 
vital concerns of his private 
life. 

Nevertheless, anyone at- 
tempting to penetrate the 
Canadian surface sees certain 
portents, as yet confused and 
often contradictory but all 
adding up to the same thing. 

They add up, I mean, to a 
belated realization that Can- 
ada’s total position, for the 
moment anyway, is not near- 
ly so good or easy as we used 
to think before the end of the 
boom. 

You have to pick up these 
fragmentary omens where 





BRUCE HUTCHISON 
you can find them, in the 
most unlikely places. I cite a 
few among many. 
The figures published in 
this newspaper show that 
Canada is recovering from 


the recession much more 
slowly than the U.S., so far, 
and for two obvious rea%ons: 
We are far more dependent 
than our neighbors on the un- 
controllable world market 
and, during the boom, we 
built, and in some areas over- 
built, the productive appara- 
tus needed for our immediate 
markets. 

The news from Washington 
shows or should show us that 
Mr, Eisenhower’s attempt to 
convert the Republican party 
to lower tariffs and increased 
imports has collapsed, 

The U.S. real policy, as 
distinguished from its formal 
protestations, is to look after 
its own interests, or what 
Congress chooses to consider 
its interests, and not ours, If 
we had not lived for a dozen 
years in the era of euphoria 
we would have expected 
nothing else. 

Despite a recent improve- 
ment, we still have something 
like the highest rate of un- 
employment among the west- 
ern industrial nations, ac- 
cording to figures recorded in 
the British Parliament. 

The 8.9% of our labor force 
out of work at that date com- 
pared with 2.5% in Britain, 
for example, and 6.1% in the 
U.S. Italy alone, a very poor 
nation among those mention- 
ed, equals our unemployment 
rate. 

There are special reasons 
for this but even considering 
them the Canadian mind 


The date of the Arrow 
decision was one of 
the more significant 
dates in Canadian his- 


tory. 


must surely begin to see that 
in managing its, economic af- 
fairs it may not be superior, 
after all, to the minds of 
other nations, most of which 
lack our wealth. 

In a brief and largely ac- 
cidental period of good luck 
we may not have been quite 
as smart as we supposed, Our 
government (without parti- 
san distinction) seems in 
retrospect no abler than that 
of other western states, pos- 
sibly less able. 

But countries poorer than 
Canada have enjoyed an odd 
advantage over us — they 
were not distracted from the 
facts of life by an era of 
euphoria. 


Again, we have observed, 
or should have observed, cer- 
tain events in the world mar- 
kets, small storm clouds no 
larger as yet than a man’s 
hand, but growing. 

Concerning these portents 
I have seen no exhibit as 
blunt and pithy as a recent 
speech by J. V. Clyne, a jur- 
ist who has brought into the 
MacMillan and Bloedel tim- 


ber empire of British Colum- 


bia the ability to distinguish 
the forest as well as the 
trees. 

Mr. Clyne sees, not far 
ahead, the Russians and the 
Chinese disrupting the whole 
comfortable pattern of our 
export economy. Even if we 
halted our wage-cost spiral 
right now, he says, we would 
have plenty of trouble in 
reconciling our exports to 
this new competition which 
we have barely begun to feel 
yet. 

As Mr, Clyne puts it, “a 
vastly deflationary force is 
obviously going to be intro- 
duced into world trade.” 

If those difficulties are still 
some way ahead, “we are 
gradually and_ inevitably 
pricing ourselves out of the 
U.K. and Commonwealth 
markets,” says Mr. Clyne, 
who has studied them at first 
hand. “We are pricing our- 
selves out of the Common- 
wealth partnership into the 
position of an economic de- 
pendency of one country that 
has a higher living standard 
than ours, the U.S.” 

Provided this is what we 
want, he adds, well and good, 
but let us make sure that we 
know what we are doing and 
where we shall end. 


Another exhibit hardly 
noted at all because no one 
pays much attention to that 
department of politics is a 
debate in the Senate on the 
problem of inflation, infinite- 
ly abler, better-informed and 
more candid than any similar 
debate in the Commons. 

This debate proves, among 
other things, that Canada, 
though rich, is not nearly as 
rich as it seems to be from 
the inflated figures of the 
GNP. It also shows that the 
inflationary process is ‘not 
generally understood, much 
less arrested. 

(How curious it is to find 
that some of our best think- 
ing comes from what we usu- 
ally consider a chamber of 
old, tired men and political 
pensioners—possibly because 
they no longer have to win 
votes by fooling the public.) 

One could cite many more 
driblets of thought leaking 
out through the headlines of 
factual information but these 
may serve to indicate that 
the nation at last is starting 
to recognize where it stands 
in the actual world, not the 
make-believe and temporary 
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world of the great boom, the 
big promise and the reckless 
prophesy. 

What, then, are we learn- 
ing in the mental hangover? 
We are learning, it seems to 
me, a very simple and obvi- 
ous thing which, being obvi- 
ous, has been usually over- 
looked. 

It is that while we are still 
probably the most fortunate 
people in the world, the 
world doesn’t owe us a living 
incomparably better than its 
own and won’t pay it. 


We are facing, rather late, 
and in much more lucky cir- 
cumstances, the same sort of 
awakening which confronted 
the British people, the Ger- 
mans, the Japanese and 
others after the war when we 
were living it up like crazy 
and taking quite abnormal 
conditions for normality, al- 
most as our just due and spe- 
cial dispensation under a 
wise Providence. 


How well and quickly are 
we going to adjust ourselves 
and our system to the facts 
of the world, a mad world no 
doubt but the only one we 
have? 
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If Your Utility Does Its Own Trenching 
It Should Own An 11-B Hoe! 


Here’s a machine that offers you more moneysaving advan- 
tages than any other %-yd truck-mounted hoe on the market 
today. It not only digs down to 17 feet — 1% to 4 feet deeper 
than hoes of comparable capacity — but reaches out 26% 
feet to reduce time-consuming move-ups. And, the 11-B’s 
exclusive variable pitch dipper action gives your crew as 
much as 10% more level floor, cutting down finishing costs. 
The 11-B is not only more productive, it’ 
of the time! Nylon pins and bushings are used throughout 
the operating lever system; they never need lubricating. The 
ball-bearing swing circle is pre-lubricated ...all gears (except 
swing gear and pinion) on the revolving frame are constantly 
lubricated because they’re enclosed and running in oil. 


Get the full story from your nearby Bucyrus-Erie distrib- 
utor. Ask to see an 11-B in action. Bucyrus-Erie Company 
of Canada, Ltd., 2489 Bloor Street West, Toronto, Dept. 67E. 


Company Report 





Public Utilities 


AVALON TELEPHONE CO., St. 
John’s, Nfld., net profit of $392,095 
for 1958 was 25.6% higher than 
1957's $312,063. 

Net gain of 4,207 telephones or 
9.9% brought total at year end to 
42,423, of which 89% are automatic. 
Substantial growth is anticipated 
for many more years, says Presi- 
dent S. H. Morris. 

A micro-wave relay system was 
installed linking St. John’s to Bay 
Roberts and Bell Island which has 
resulted in a much improved serv- 
ice and substantial increase in mes- 
sages. The system is capable of 
expansion to 120 circuits and will 
provide ample facilities for growth 
for a number of years. 

Local service revenues increased 
22% and toll service revenues 
28.2%. 

Capital expenditures totaled 
$2,903,674 bringing average cost of 
equipment per telephone to $349 
($312 in 1957). 


PLANS HIGHER OUTPUT 

Butterfly Hosiery: Co., Drum- 
mondville, Que., has ordered new 
seam - free knitting machines 


which will cost about $225,000) peprec 


1» TOS, csseveece 
and increase c f Funded debt ..... 
: + company's presen Capital stock ..... 
production one and one-half| Cap. stk. prem 


times. Delivery is expected to 
start this month. 


Bullds Better Equipment 
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INCOME ACCOUNT 
















Years Endeu wee, si: 1958 957 
Net earnings ......... $1, - ae 003, 619 
Less: Deprec. ....se0++ 300,000 
Bond interest ....+. 234,982 173,002 
BONE 660600 nena sores 281,496 198,464 
Net profit ......... coe 095 312,063 
Less: Pref. divds. .... 212,103 180,020 
Common divds, .... 105,611 90,872 
Surplus for year ..... 74,881 41,1" 
Times Bond Interest Earned: 
Before depr 5. = 5.68 
After depr. ......... 3.8 3.95 
ee per Share and Divieens Record; 
Earned ...... $2.35 $2.46 
Praia IH sccccce ere 1.75 1.78 
6% seoss erecese ° 1.50 1.50 
BW <ccocecces ere 1,25 1.25 
SY% .ncrecee ove 1.37% 1.37% 
8 eeee 0.68 0.58 
WUD. 00s cesbsceeces 0.40 0.40 
*On average number of shs. o/s, 
Shares o/s as at Dec. 31: 
7% Pref., $25 par .. 16,000 16,000 
6% Pref., = od 24,729 24,729 
5% Pret., ee 25,941 25,941 
54% Pref., ary or ° 100,000 60,000 





Common, $5 par ved 284,758 243,425 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
h 












SdeSURE wee enecee es $121,722 $201,995 
Accts. rec., etc, ....6 383,750 267,069 
Inventories ........«0. 236,058 304,865 
Prepaid exp. ....... oe 26,060 ....+. 

Total curr. assets ., 767,500 773,929 
ME nc b6A ba ceese ° 66,773 96,779 
C.s.v., life insur. .... 25,051 24,293 
Misc, assets ......+006 357,876 309,162 
Fixed assets ......... « 14,714,810 11,811,126 

Total assets «+ 15,932,100 13,015,299 
Bank loan & o paratt : 1,792,960 1,300,000 
Other curr. liab. ..... 77,267 654,650 

Total curr. liabs, ,., 2,370,227 1,954,050 


Def. taxes ...,ss+c0 o 






9, 
1,602,637 1, 130, 721 
4Excess of curr. liabs, over curr, assets, 


Working capitals .. r 




















insurance plan! 



















































entire family. 


generous dividends. 


One low-cost Confederation Life Policy insures your 


No longer do you need to buy separate life insurance 
policies on each member of your family. You can avoid 
trouble and expense by having one Confederation Life 
Family Policy that protects you, your wife, and your children, 

All you ever pay is the one low premium! If you have 
more children, they'll be insured automatically —at no 
extra cost. And with a Confederation Life Family Policy, 
you get guaranteed substantial cash values plus 


Let the Confederation Life man give you full details 
on the new Family Policy. It’s the easy way to protect 


your family’s future! 
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ASSOCIATION 


PROTECT THE ONES YOU LOVE, CONSULT | 


nfederation 





Policy. 
NAME. . 
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Please send me your free booklet, “For Your Whole 
Family” describing Confederation Life's new 


PEE HEE TEETH EE HEE OH RHE e 
ADDRESS... oo ec cnccccrsccnecerscsrsunsenaseseenee 


ITV... cn awneeeeccecececenns PROV oo enesrensnne 


MAY DIRTH DATE. . 22> -cererevecscccesensenrseeragee ‘ 
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EWFOUNDLAND 


ce-Bound Ferry Service 
builds Freight Backlog 


From Our Own Correspondent 
ST. JOHN’S—Spring promises 
he «clearing of a pile-up of 

ght destined for Newfound- 


A’ freight backlog developed 
t North Sydney, the end of the 
VB line on the mainland, when 
e ferry service to Newfound- 
d was disrupted by heavy 
With 25-ft.-thick ice blocking 
Sydney Harbor on one occasion, 
p 195 carloads of freight 
ajted transportation on the 
R’s luxury ferry, William 
arson, to Port aux Basques, 
estern terminus of the CNR’s 
land railway line. 


The opening of the Great | 
es and St. Lawrence ship-| 


} strain on the CNR ferry service 
as various shipping companies 
open freight service from Ham- 
ilton, Toronto and several Que- 
bec ports to St. John’s or Cor- 
ner Brook. 

Clarke Steamship Co, has an- 
nounced plans for additional 
steamship service from Halifax 
to St. John’s. 

As this will bé a year-round 
service, the winter transport 
problem may be eased. 

Since federation 10 years ago, 
Newfoundland has increased its 
purchases from other Canadian 
provinces to more than $250 
million a year. 

To handle the greater cargo, 
|the CNR put the William Car- 


| 
; 


| som on the ferry service seven 


ing season should ease th€| months ago. 


Yominion es 
pal Tar Plant 


nique in Canada 
Dominios. Tar & Chemical Co’s 


The CNR also improved its 
railway service on the island, 
switching from coal to diesel 


power, and purchasing many | 


new freight cars. 
Construction of the Trans- 
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Eurofund Offers Participation 


In Western European Firms 


MONTREAL (Staff)—Shares/der which the banks’ facilities 
|of a recently incorporated U. S.| and services of their research 
| closed-end investment fund —/| departments will be available. 


| Eurofund Inc. — are being of- Ths other advided is BuséQend 
fered in Canada by Shearson, Aaserican ‘Advi ‘Co., wholly 
Hammill & Co. owned by Glore, Forgan & Co., 

Price to the public is $20 per|,3 member of the New York 
share. Stock Exchange. 


The fund, which has an au- | In the U.S., shares of Euro- 
thorized capitalization of eight) tund are being offered by Glore, 
million common shares ($1 par), | Forgan & Co., Francis I. du Pont 
is designed to let North Ameri-|g ¢€o, and Shearson, Hammill 
can investors participate in an 
extensive investment portfolio 
of European securities, and 
share in ahy economic expan- e 
sion that may result from for- 40-Bond Yield 
mation of ‘the European Com- 
}mon Market. 


Eurofund intends primarily 


|to make equity investments in compiled by MeLeod, Young, 
|common stocks of \companies| Weir & Co. on basis of prices at 
}operating in the six countries| May 1, was 5.31% as compared 
|that are members of the com-| with 5.29% a month ¥arlier. 
|moh market, according to a Average yields on the provin- 
| Prospectus filed with the Se-| cigi, municipal and industrial 
|curities & Exchange Commis-| groups rose .01%, .03% and .05% | 
|sion of the U.S. respectively. Average yield on 

Eurofund wil! receive advice | the public utility group remained 
from two investment advisers, | Constant. | 
one European, the other U. S. There were no changes in the | 


Average Higher 


Average yield on 40 bonds as | 


| 


cars will be marked. At pres- 


s to Shine, 


Boxcar Marking 


Warn Off Nighttime Driver 


OTTAWA (Staff) -—- The, However: 
Board of Transport Commis-| “The markings shall be 


sioners has ordered the rail-| placed and spaced along. the 
ways to start a big experimental | sides of the boxcars and be of 
program of putting reflective|such shape, size and material 
markings. on boxcars to cut/as the board may approve.” 

down accidents at level cross-| our fifths of costs will be 


ings. aid by th " 
Between now’ and the end of eon Haier “coate Groce 
1960, the railways ‘must put the} Fund The railways estimate 


markings on all new boxcars}that costs will run from $5 a 
and on an equal number: of old| 2, for 4-in. discs spaced 6. ft. 


cars as they are overhauled. apart to $61.50 t $ 
This means that about 12,000 | faiceetes ee a eta oo 


ent CNR and CPR own some|, ©St of @ Program of mark- 
124,000 boxcars between them. | 8 all Canadian railway cars 

Types of markings are not | could run anywhere between $1 
laid down by the commission- | Million and $13 million, de- 
said : | pending on what type of mark- 
| ing is selected. 

The commissioners’ order | 
follows a hearing in March od 
which the railways took the | 

, : .| position that more lives would | 
For Exp ansion | be saved if money, spent putting 

Expansion of participation in| reflective markings on railway 
development of new mining prop-| cars were spent in other ways, 
erties is the target of O’Brien/i.e., by building subways or 


Gold Mines. overpasses at selected level 
To pave the way for the move, | crossings. 


O’Brien Finances 
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Canada Highway on the island| The European advisor, Eure- 


composition of the groups during | C°O™Pany is offering rights to| 
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Elder, Donaldson e Crofts 


can provide you with 


authoritative information and advice concerning 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 


protecting your personal and business interests 


and will place you under ne obligation 


Elder, Donaldson & Crofts 


Chartered Life Underwriters 


$5 YONGE ST.; TORONTO, EMPIRE 2-1007 


LICENSED WITH THE LONDON LIVE INSURANCE COMPANT 


FINALLY FOR SALE 


THIS MUCH SOUGHT AFTER RESIDENCE is situated 
in the centre of Toronto on a blind street overlooking 
the city and harbour. Designed by an excellent architect 
and constructed with the finest materials; the house is 


surrounded by fruit trees and gardens providing the 
utmost in privacy. Price—$150,000. 


BOX 134, THE FINANCIAL POST, TORONTO 


shareholders to purchase one| In 1958, there were 93 night 
share at $1 a share for each five| accidents at level crossings in 
shares held. Rights will be issued} Which people were killed or in- 
|to shareholders of record May 19.| jured. 


pw tar distilling plant was offi- | is continuing, but completion to| fund Beratungs A.G. (owned by April. ; 
lly opened this week in Ham-| Standards is not expected for|E. Gutzwiller & Cie, Switzer-| Here is the yield by the vari- 
on. six or seven years. It is possible | land, and R. de Lubersae & Cie, | OUS sToups: 





The plant will produce coal tar | to drive over the entire highway | Paris), has contracts with four Mn 1199 1088 


hd distillates and pitches for a 
ide variety of industrial uses 
a unique process of continuous 
stilling. 
Up to now, coal tar distilling 
s been done in batches at a 
ower rate of output and higher 
erating cost. 
The plant is situated on Ham- 
Bay, close to the primary 
i plants from which it re- 
ives its basic raw material— 
al tar. 


now, despite many soft spots. 


No Tax on Bread Baskets 
Is Tariff Board Ruling 


OTTAWA (Staff) — The 
Tariff Board has produced a 


definition of the word “cover- | 


At the present time the plant/ ing” under the Excise Tax Act. 


ploys 45. 
Dominion Tar & Chemical Co. 


now the largest distiller of coal | P@°Kages oF 


r in Canada. It has tar plants 
Montreal, Toronto and Sault 
e. Marie, in addition to the ones 
Hamilton and Sydney, N.S. 


“Coverings” are wrappings, 
receptacles in 
which goods are packed for 
sale, or for convenience in 
handling or for transportation. 

If the goods involved are ex- 


Something to Remember When Preparing a Schedule... 


To cover 


French-Speaking 


ALL 


Farm Markets 


in Canada .. . you NEED’ 


| {2FERME 


for it alone 


Covers all six! 


In addition to its extensive 


coverage of the Province of 


Quebec French farm market, La FERME also covers the 
important fast-developing French-speaking farm areas in 
New Brunswick, Ontario, Manitoba, Saskatchewan and 
‘Alberta. The French-speaking farmer and his family in 
these prosperous areas look to La FERME for news from 
“home”, authoritative articles on agriculture and items of 


interest to the homemaker . 


.. all in their mother tongue. 


The most effective, economical way to sell these French- 
speaking families is through La FERME ... the one 
medium that will deliver your message to all six markets! 


The readership trend is definitely to La FERME 
... over 50,000 (ABC) circulation increase since 
1954 compared with less than 4,000 by second 
publication in same period. 


Guaranteed Circulation 


175,000 


Obtained through direct mail — no agents 
—no newsstand sales — no arrears 


@ For blanket coverage of French rural 


Canada ask about lo FERME's 


plan combining magazine and direct 
moil. Over 435,000 subscribers and 


prospects individvally addressed. 


Still only 
$]-60 


per line 


unique 


fa FERME 


ROBERT RAYNAULD, B.A., M.S.A., Editor—Publisher 


TRANSLATIONS of catalogues, 


folders, booklets, etc., also tech- 


nical agricultural copy, done by La FERME experts at special rates. 


Ask for quotations. 


909 Mount Royal Ave. E., MONTREAL. LA. 6-3327 
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empt from sales tax, these types 
of coverings are exempt as well, 
the board has ruled. 

The case: 

The National Council of the | 
Baking Industry appealed a de- 
cision of the National Revenue 
Department that metal bread 
carriers and wire delivery trays 
must pay 10% sales tax. 

The council said that these 
should be exempted under a 
clause of the Excise Tax Act 
| which excludes from taxation | 
“usual coverings to be used... | 
|for covering goods not subject 
to“ the consumption or sales | 
tax.” 

Bread is’ exempt from sales 
tax. Therefore, said the coun- 
cil, bread carriers and delivery 
| trays, as “usual coverings” for | 
| bread, should be exempted. 

The Tariff Board agreed with 
the council and exempted the 
trays and carriers. 

In reaching this conclusion, 
the board asked itself three 
questions: ; 

| @ Do the words “usual cover- 
| ings” impart the notion of en- 
| tirely surrounding the exterior 
surface of the article? 
| @ Do they suggest covering at 
| least the top surface? 
| @ Or are the words used in a 
| broad or general sense to in- 
|clude a wrapping, package or 
container? 
| The board concluded that the 
| words in the act were used in 
| the latter sense and that the 
| exemption was intended to ap- 
| ply to any kind of wrappings 
or receptacles in which exempt 
| goods were packed for han- 
| dling, transportation or display. 








Company 
Report 


HOYLE MINING had a net loss 
of $31,477 in 1958 (loss of $17,766 in 
previous year). 

Review of company’s investment 
portfolio at the year end resulted in 
substantial write-offs. Total of $3,- 
475,319 was written off where in- 
trinsic values were considerably less 
than book value, H. J. Fraser, presi- 
dent, states. No additions were made 
|to the portfolio during the year. 
| Market value of the investments at 
| Dec. 31, 1958, stood at $21,611,066, up 
| from $15,565,939 at the end of 1957. 
Book value was stated at $4,391,226 
| ($7,979,297). 

The original Porcupine mining 
| plant, property, and deferred devel- 
| opment were also written off, al- 
though company still holds the prop- 
| erty. These write-offs totaled $665,- 
507 





Northern Kyanite Mines, a sub- 
| sidiary, was inactive although some 
| metallurgical testing was carried 
out. 


Since the year end company 
sold its interest in ae 
|Mosher Mines at $1.25 a share for 
| total of $1,016,812. 


| INCOME ACCOUNT 
| Years Ended Dec, 31: 1958 
Divd, & int., etc., recd. $19,726 
| Less: Admin., etc., exp. 48,813 
| Interest exp, ....... 
| Income taxes 
Net loss & deficit .... 
Shares o/s as at Dec. 31: 
| 8%% Pref., $100 par 21,333 21,333 
Common, n.p.v, .... 3,001,980 3,001,990 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1 
| Short-term notes .... 
Govt. secs.§ 
| Acets., etc., rec, ...... 
| etal curr assets .. 
| Invests.: Subsids. ..... 
| Assoc. & oth.t ...... 


| Deferred dev. 
Outside expend. ...... 


sAfter depr. of .... 
§Market value 
tMarket value 


148,580 
21,611,006 15,565,938 
Working capital 


371,738 «= 306,575 


: Barry O’Brien, president. This motor emote icht h b 
year company is committed to an| ‘Tins, i.e, that might have been| 1 = 
estimated $220,000 in the copper| 4Voided if the trains had car-| railway position, 


Proceeds added to the $540,000! Less than a quarter of these, | 


of current liquid assets will per-|the railways said, involved 
mit new participations, says J. running inte 


development of Atlantic Ceast| ried 
Copper in Newfoundland. 


reflective markings. 


into motor vehicles. 
The board disagreed with the 


tial start on a marking program 
ont 


thought it They could experiment with 


In | would be “practical and useful” | different types of reflective ma- 
most of the accidents, trains ran |if the railways made a substan- | terials, patterns and colors. 


For many years the MAN FROM CYANAMID has assisted Canadian 


engineers to develop and produce Canada’s mineral wealth. 


As part of his service to the Canadian mining industry, 


he offers specialized knowledge and a background 


of world-wide experience by Cyanamid. 


Let the MAN FROM CYANAMID and Cyanamid chemicals help you. 


BD Gai 
MAN FROM 
BPEL 


TO HELP YOU 
WITH YOUR 
’ MINING 
PROBLEMS* 


CYANAMID OF CANADA LIMITED ® Montreal 


® Toronto 
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ANNOUNCING 


Canadian industry, Fi 
Business 





A D. Margisson and Associates Lid. 
(Toronto) — Grant A. Bacchus, 
—s traffic planning engi- 


Alberts Oil Tool Co. (Edmonton) 
— W. A. Coulson, appointed pro- 
duction manager. 

Alminex Ltd. (Calgary) — J. B. 
Webb, appointed vice-president 
and general manager. 

Bank of Nova Scotia (Toronto) — 
C. G. Webster, appointed assistant 
general manager, New York; 
Clifford J. Ash, assistant man- 
ager, Toronto; Walter S. Bond, 
assistant manager, Toronto; 
Harry Randall, appointed assis- 
tant to the president. 

Bathurst Power & Paper Co. (Mont- | 
real) — R. L. Weldon, elected | 
chairman of the board; R. A. | 
Irwin, elected president. 

B. C. Lumber Manufacturers Asso- 
clation (Vancouver) — W. H. 
Rhodes, appointed information 
officer. 

British Petroleum Co. of Canada, 
B. P. Canada Ltd. (Montreal) — 
John D. Barrington, T. Rodgie | 
McLagan, elected directors. 

Calgary & Edmonton Corp. (Cal- 
gary) — A. H. Douglas, elected 
chairman of the board. 

Canada Trust Co. (London, Ont.) — 
Clarence D. Shepard, appointed 
director. 

Canadian Canners Ltd. (Hamilton) 
— George Arnold Reeve Hart, ap- 
pointed director. 

Canadian Fairbanks-Morse Co. 
(Montreal) — Henry G. 
Birks, Joseph M. Breen, elected 
directors. 

Canadian Ice Machine Co. (To- 
ronto)—Ronald S. Rose, appointed 
sales manager. 

Canadian Oil Companies (Toronto) 
—W. M. Luthy, appointed man- 
ager, producing department, H. G. 
Bagnall, appointed assistant man- 
ager. 

Cunaiite Western Natural Gas Co. | 
(Calgary) — R. S. Munn, elected 
director. 

Canadian Western Natural Gas Co. 
(Calgary), Northwestern Utilities 
Ltd. Canadian Utilities Ltd. (Ed- 
monton) — K. L. MacFadyen, 
elected director, appointed vice- 
president and comptroller. 

Consolidated Bakeries of Canada | 
Ltd. (Montreal) — John W. Tait, 
elected director. 

Consolidated East Crest Oil Co. 
(Calgary) — H. S. Price, ap- 
pointed president; R. G. Price, ap- 
pointed vice-president and man- 
aging director, 

Crown Trust Co. (Toronto) — W. 
Scott Neal, appointed member 
Manitoba Advisory Board. 

Dale & Co. (Montreal) — Arthur A. 
Miller, appointed agency super- 
intendent, province of Quebec. 

Daystrom Lid. (Toronto) -— H. W. 
Cowan, appointed vice-president 
and general manager, 

Dominion Foundries and Steel 





(Hamilton) — A. G. Wright, ap- 
pointed vice-chairman, finance; 
F. A. Loosely, vice-chairman, re- 
search and development; F. H. 
Sherman, president and general 
manager. 

Dominion Glass Co. Lid. (Mont- 
real) — H. J. MacDonald, ap- 
pointed general sales manager; 
A. P. Colcomb, assistant general 
sales manager. 

Dominion Rubber Ca. (Montreal) 
— H. Grenville Smith, elected 
director. 

Editorial Services Lté. (Toronto) — 
Ernest J. Little, appointed vice- 
president and general manager; 
L. F. Jones, vice-president and 
chief public relations counsel. 

E. M. L Cossor Electronics Lid. 
(Toronto) — F, J. Martin, ap- 
—— district sales manager, 


Racpulepecdio Britannica of Can- 
ada Ltd. (Toronto) — H. B. 
Parkes, appointed assistant sec- 


retary. 
Ethyl Corp. of Canada (Toronto) 
— Donald L. Jennings, appointed 


comptroller and administrative 
assistant. 





te GARAGE AND TY. 
Fou IMMEDIATE RESERVATIONS 


we ow SPECIAL 
TELEPHONE SERVICE 
-at no cost to you... 
CAEL LONG DISTANCE & ASK FOR 


ZEaith 6-3500 Sux 





(prem NOUN CEM EN | Semmes 
APPOINTED DIRECTOR CANADIAN 
CANWERS LIMITED 





GEORGE A. R. HART, M.8.E. 
The eppointment of George Arnold Reeve 


As at Dec. 1957 
Mkt. secs.t .... 29,240 
, etc., rec, 64,412 | 
Metal inventories .. 127,949 
Total curr, assets 
167,210 
\ 10,563 
Other assets 29,511 
OP. Salk ebie ii iitaaide s 6 30,962 
Mining | jes . 355,911 355,911 
Bidgs., equip., etc.) . 342, 542,860 
Total assets ........ 1,581,513 1,587,682 
a payable ........ ae : oe 
oe. BAY. ..... 13,51 1 
Mert, M.8.E., to the Board of Directors of Tax provision ........ 5,279 11,476 
Total curr. liabs. . 460,798 500,163 
stock? ........ 1,580,445 1,580,420 
S Detielt 2u....... 459,730 492,901 
?Market value of 178,140 =: 183; 
*After w/o Sieh e: fa lebeeed = 
tAfter stk, disc. .... 1,371,006 1,368,623 
Working capital ..... 15,220 8 6240,518 
5 Excess of curr. liabs, over curr, assets. 
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Smelting Company of Canada, Limited 
Consolidated Poper Limited, 
The Steel Company of Canada Limited 
end a of 









chairman of the board; E. L. 
Neal, president. 


Lenker, elected vice-president, 
domestic marketing. 

Hinde and Dauch Paper Co. of 
Canada (Toronto) — Harold W. 
Royl, appointed manager, Que- 
bec-Maritime district. 

Household Finance Corp. (Toronto) 
— P. E. Redford, appointed man- 
ager, Kimberley, BC. P. N. 
Brown, appointed manager, Port 
Alberni, B. C. 

bape Oxygen Ltd. (Montreal) 
— Robert Fannon, appointed 
general sales manager. 

Industrial Mortgage & Trust Co. 
(Sarnia, Ont.) — Harrison Corey, 
Gregory Hogan, Gordon R. Scar- 
row, Stanley Wilk, elected! 
directors. 

James Robertson Co. (Montreal) — 
Ivan R. Leger, Jr. appointed gen- 
eral manager. 

Leo Burnett Co. of Canada (To- | 
ronte) — Eldon M. Sinclair, elec- 
ted president; Richard N. Heath, 
elected chairman, executive com- 
mittee; Howard E. Whiting, E. W. 
Hudson, elected directors. 

Manufacturers Life Insurance Co. 
(Toronto) — George F. S. Clarke, 
appointed assistant agency super- 
intendent. 

Marshall Wells of Canada Lid. 
(Winnipeg) — Don D. Bailey, ap- 
pointed head office merchandise 
manager for major appliances, 
electrical small appliances and 
power tool departments; Eugene 
Bergstrom, appointed depart- 
mental merchandise manager, 
Saskatoon branch; R. J. Smith, 
appointed supervisor, automotive 
merchandising department. 

McIntyre Porcupine Mines Ltd. 
(Toronto) — J. K. Godin, ap- 
pointed assistant general man- 
ager. . 

McNamara Construction Co. Ltd. 
(Toronto) — Harold McNamara, 
appointed president. 

Modern Containers Lid. John Dale 
(Canada) Ltd. (Toronto)—Charles 
D. Hill, elected director. 

National Cash Register Co. of Can- 
ada (Toronto) — C. W. Westlake, 
elected president; G. Follett, vice- 
president; P. G. Larter, director. 

Oldfield, Kirby and Gardner Ltd. 
(Winnipeg) — W. S. Dunlop, ap- 
pointed: director. 

Osler, Hammond & Nanton Lid. 
(Winnipeg) — A. T. Little, ap- 
pointed supervisor, investment 
securities division, Province -of 
Saskatchewan. 

Peacock Bros. Lid. (Montreal) — | 
W. R. Clerihue, elected director; | 
R. A. Stikeman, secretary. 

Phillips Electrical Co. (Brockville, 
Ont.) — Ralph D. Parker, elected 
director. 

P. L. Robertson Manufacturing Co. 
(Milton, Ont.) — John E. Hall, 
appointed director, vice-president 
and secretary-treasurer; Law- 
rence E, Gazley, vice-president 
and sales manager; Alfred Metz, 
vice-president, manufacturing. 

Royal Trust Co. (Toronto) — 
Anthony A. Grove, appointed 
assistant manager. 
Sarnia Scaffolds Lid. (Sarnia, Ont.) | 
— G. B, Waterman, appointed 
manager. 

Shawinigan Chemicals Ltd. (Mont- 
real) — Gordon H, MacDougall, 
appointed general sales manager, 
industrial chemicals division, 

Shell Oil Co. of Canada (Toronto) 
— J, P. Secord, appointed central 
division manager. 

Stanrotk Uranium Mines Ltd. (To- 
ronto)- — John Metz, appointed 
vice-president in charge of opera- 
tions. 

Thompson Petersen Advertising 
Agency Lid. (Toronto) — Maur- 
ice Watier, appointed account ex- 
ecutive and director of French 
services, 





Company 
Report 


MOLYBDENITE CORP. OF CAN- 
ADA had a net profit of $33,171 in 
1958 ($225,566 in preceding year). 

The drop in profit reflects the 
slow operating pace in the steel in- 
dustry, the largest consumer, re- 
ports President Paul Ranger. 

Company has begun production of 
molybdenum disulphide, a basic ad- 
ditive for lubricants. But further re- 
search is being conducted on pro- 
cessing techniques. 

Operating costs were cut 42c a tomy 
to $5.52 per ton. 

Underground development was | 
highlighted by exploration of No. 29 
vein lying to the north of all other 
occurences, It was opened for a/| 
total length “of 1,357 ft. on the 750 
ft. level. A start is planned for this 
year on the extension of the shaft 
to 1,000 ft. allowing for two a di- | 
tional levels. The work is not ex- | 
pected to interfere with production. | 
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INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Production revenue ., $1,264,992 sl. 437,904 
Less: Min. & mill, exp, — 1,024,587 


Prov, taxes ........ ° 9. | 
Gen. admin. exp. ,. 51,046 53,420 | 
Operating profit ...., 142,674 «350,047 | 
Add: Invest. ine, ..... 7,625 7,625 | 
Asset sale ...... sere 1,014 2.208 | 
Net earnings .....0005 149,285 38=6 358,878 
Less: Deprec. ......++ 69,108 64,827 | 
Dev. exp. w/o ...., . 30,982 45,104 | 
Bond & loan int. .. 16,024 24,381 | 


Net profit & surp. ..., 33,171 225,566 | 
«Loss or deficit. 
Earned gene aves $0.011 $0.076 | 


None paid. 
Shares o/s as at Dee. 31: | 
Common, $1 par .... 2,951,542 2,949,042 


a a - peat 





OPERATING STATISTICS 
1968 
Tons milled .......... 191,645 169,601 
-$8.60 48 
Ore reserves, tons ... 205,558 180,983 
Grade: Molybdenite, 
Fe ccveccccccsecece 0.41 e43 
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“asct100 Million Development | Nc, Ore Search, By Rix-Athabaska 
cra xine c cmma rats Proposed Near Brampton 


Municipal Planning Consult- ies interested in the project. 
Gulf Oil Corp. (Pittsburgh) — J. L. | ants, Toronto, presented a plan 
for a $100 million industrial and general manager of Peel 

and residential development to Village Totilacniastts. Direc. | Uranium Mines custom mill. Acid 

the Brampton, Ont., town coun- | tors: Sydney Eugene Coon, Ken- | °™¥™PHon is not too high dur-| diamond drilling on the lower, 

cil this week. ; 

An 800-acre site just south of 

Brampton with access off High-| would include a 170-acre pres- 

| 


way No. 10 is proposed location | tige industrial park, a 26-acre would flank the main ‘entrance | 8™°UPS acquired from Pardee 
of the development. 


The town planning and engin- | Parks and green belt land, and | 
eering firm represented the|the rest residential. | Consideration is being given to| 
newly formed Peel Village De- 


velopments Ltd., principal firm | consist. of single-family dwell-| first 400 homes would start | tion of favorable structures, re-| 
in a number of holding compan- | ings, maisonettes, semi-detached within the next two months. 
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Rix-Athabasca Uranium Mines ing treatment. Shipments average 
sear tacbenate =" eee eg 
or ore, 

Behind the drive is possible ex-| arg thane omens ep sor mmr 
haustion of ore from the Smitty to Eldorado as its high carbonate 
| workings this summer. content makes it unsuitable for 
Charles F. Watson is president | | At present this is the only ore | the circuit, But contract 
that can be shipped to the Lorado calls for only 100 tons daily. 


The new program includes’ 






MR. FRED B. SALHANY, B.Comm. and 
MR. J. CARLISLE HANSON, M.A., B.C.L. 


of the Bar of New Brunswick and Ontario, 
formerly the Executive Assistant to the Minister 
of Veterans Affairs, announce that they have 





formed a partnership for the practice of law 
which will be continued at 


56 SPARKS STREET, OTTAWA, ONTARIO 


under the firm name of 


HANSON AND SALHANY 


neth Kinsella, Ronald H. Brown. levels of the Smitty, and surface 
The proposed development | homes and apartment blocks. | Work in areas that could be reach- 
Two tall apartment buildings | °4 from the two shafts. Claim- 



































shopping centre, 40 acres of|to the development. Amalgamated Mines will also be 


Complete services will be pro- | ©*#mined. 
. 3 : vided. If the council approves | 
The residential portion would |the plan, construction on the | sinking a new shaft for investiga- | 


‘ports D. R. Derry, president. 





From a new study: “The Personality of a Magazine” 





ads in MACLEAN’S 
are ads fo 
Canadians! 


This study of advertising reveals 
three important facts: 





i 


1 Advertisements in Maclean's are especially 
prepared for Canadians. 


2 Advertisements in Maclean's promote products 
made in Canada and available in Canada. 


3 Advertisements in Maclean's promote quality 
‘goods and services. 


SCcALONMNMET ER 


Advertising effectiveness begins when a selling mes- 


sage is placed in a medium that creates confidence 


in quality and value. 


mg ADS PREPARED 
CANADIANS Maclean’s does that... and more! - creates for you 


a responsive audience that believes “, .. this adver- 
tisement was designed just for mea Canadian 


reader — and I can buy these quality products and 
services right in my own neighbourhood!” 


This is true local impact ... true advertising 
effectiveness, 





The study, “The Personality of a magazine”, was conducted for 
Maclean's by Blankenship, Gruneau Research Limited. 


NOW PROVED: 9 out of 10 readers take positive action 


ae 
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Greenshields & Co 


Limited 


Members 
Montreal and Toronto Stock Exchanges 


Greenshields’& €o Inc 
Underwriters end: Deslors tn 
Canadian Securities 
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2 mLLION 


BANK OF MONTREAL 
Has issued Rights 


to shareholders of record April 17, 
1959 to purchase additional shares at 
a price of $32 per share. These rights 
expire July 10, 1959. 


We recommend that shareholders exercise 
their rights in order to participate in the growth 
of one of Canada’s leading financial institutions 
—one that has paid a dividend continuously 
since 1829. 


Qur Research Department has prepared a 
comprehensive review of Canadian chartered 
banks which discusses their many investment 
attractions. If you have not already done.so, 
write or call any of our offices for your copy 
today. 

' Our facilities are also available fo assist 
investors to exercise their B of M rights or for 
the buying or selling of rights and shares on 


the market. Just contact any of our offices. 


W. C. Pitfield & Company, Limited 


44 King St. West TORONTO Tel. EM 3-6144 


Montreal Halifax Moncton Saint Jobn Quebec St. Hyacinthe Ottawa Cornwall 
Sault Ste, Marie Winnipeg Calgary Edmonton Vancouver Victoria New York 
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® squares 
A Complete Range of Reinforcing Bars 


Strike Talk, 


Buffet Steel 


Strike talk and the Seaway 
opening are factors in a hectic 
steel market this spring. 

The May bulletin of Cana- 
dian Association of Purchasing 
Agents points out 

® Orders for U.S. sheets and 
structural shapes are rapidly 
filling up third quarter capacity. 
Demand is based on fear of 
U.S. steel strike early this sum- 
mer, 

¢ Substantial tonnages of 
European steel are arriving 
through the. St. Lawrerice Sea- 
way. But deliveries have ex- 
tended to August. 

Other highlights of the bulle- 
tin: 

Canadian and U.S. steel 
scrap mills are operating at 
near capacity. But Canadian 
scrap market has not yet re- 
flected the sharp drop in U. S| 
prices. 

In other metals, aluminum 
production continues at record 
pace although recent expan- 
sions mean that not all capac- 


Company 


Pulp and Paper 


DONNACONA PAPER CO., Que- 
bec City, consolidated net profit of 
$1,297,385 for 1958 was 20.4% lower 
than 1957’s $1,629,619. 


CONSOL. INCOME ACCOUNT . 
Years Ended Dec, 31: 1958 1957 
Net earnings - 518,416 $4,100,539 
Less: Depr. & depl, . 853,301 882,164 

Bond interest 153,782 
Income tax res, ..++ 1,211,261 
Pat, rights w/o 2,667 
Net profit .... + 1,297,385 
Less: Com. divds. 379,532 
Surplus for year 917,853 
Times Bond Interest Earned 
Before depr. & depl. 22.88 25.21 
After depr. & depl. 17.33 19.79 
Earnings per Share and Dividend Record: 
Common ....... $3.42 


1,629,619 
379,532 
1,250,087 


Paid 1,00 
Shares o/s as at Dec. “St: 
Common 379,532 379,532 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1958 1957 
Cash cesssseeeseses $483,735 $1,598,892 
Accts. reC. ...ssesesee 1,506,341 1,558,990 
Inventories 5,466,396 6,133,660 
Call loan e 1,025,000 
Investment 4,749,433 . 700,000 

« 12,205,907 11,016,542 

84,989 149,428 

- # 150,550 36,067 
10,401,478 10,504,586 
22,842,924 21,706,623 
Accts., tax., 2,012,677 1,431,729 
Total curr. liab. 2,012,677 1,431,729 
ist mtge. bonds 4,187,500 4,550,000 
Capital stock . 2,181,860 2,181,860 
Surplus: éiseos< ishevucs 14,460,887 13,543,034 


tAfter depr. & pe 
of . «oeee 17,002,884 16,412,286 
Working ‘capital | 10,198,230 9,584,813 


Total curr, assets ., 
Prepaid exp. 
ne. ss0ee eee 
Fixed assets+ 

Total assets 
-, pay. 


Manufacturing 


GENERAL PRODUCTS MANU- 
FACTURING CORP., London, Ont., 
consolidated net profit of $272,044 
for 1958 was 488% higher than 
1957's $182,834, 

A gratify sales volume was 
achieved in all divisions, President 
John D, Judge reports. 

Sales of Metal Fabricators Ltd. 
were a record. Supersilk Hosiery 
Mills again experiencéd a substan- 
tial inerease in the demand for 
seamless hosiery. 

Standard Tube & TI. Ltd. reached 
“an adequate volume of sales” in 
1958. Its;Hamilton office, opened in 


Seaway 
Market 


ity is being. used. 

Outlook ‘for aluminum: Prob- 
ably adequate supply for some 
time, and stable prices at least 
until summer. 

Prices of most industrial 
chemicals have been stable, but 
sulphur is an exception. 

Competition from Mexican 
sulphur and elemental sulphur 
is forcing steady reductions. 
Canadian producers of phtha- 
late plasticizers have also been 
forced to make reductions to 
meet U.S. and European com- 
petition. 

Domestic construction mate- 
rials are in good supply with 
prices generally firm. But west- 
ern lumber prices could weaken. 

Increases are developing in 
the over-all electronics parts 
industry—a usual trend at this 
time of year. 

Added pressure will be felt 
by all suppliers in their late 
May and June programs as 
many industries prepare for 
holiday closing in late July. 


Reports 


the capital equipment field, was 
acquired last year. Its accounts are 
consolidated with those of General 
Products for the first time. 

Order position of Richards-Wilcox 
is showing improvement over last 
year, Mr. Judge says. 

Investment in Engineered Panels 
Inc. in the U.S. was sold at an un- 
favorable price and the loss charged 
to surplus. 

Capital expenditures included 
further seamless hosiery equipment 
at Supersilk Hosiery Mills. 

Company hopes soon to start two 
important capital projects that are 
now in the planning stage. 

Mr. Judge notes indications of a 
slightly higher level of activity in 
1959. 

CONSOL. INCOME ACCOUNT 


Years Ended Dec. 31: 
Net earnings 


1957 


$899,453 
406,613 


007 | against 29,400 kw in 1957. 


Net profit & surp. 

tIn 1958, depreciation recorded in accts. 
exceeded that available for tax purposes. 
Excess taxes thereby payable in the amt. 
of $10,900 have been deducted from de-. 
ferred income tax accumulated over prior 
years. 
’ After provision for min. interest. 
Earnings per Share and Dividend Record: 

“ $1.83 


a . 
divd. js page to 3 share 
paid J Jan, 15, July 15, 1957, Jan, 15, 
1958. Stk. diyd. equivalent of 50c ng sh. 
paid July, 1958, and equivalent of per 
sh, paid Jan., 1969. 
Shares o/s as at Dec. 31: 
Class A, n.p.v, «.+.. . 15,000 75,000 
Class B, n.p.v. ...... 125,000 25,000 


a ae CONS. we SHEET 


U.S. Ready to Back Down. 
On Seaway Pilots Issue? 


rom Our Own Correspondent 

wasiidaricie D.C. — It 
looks as though Transport Min- 
ister George Hees has won his 
battle in Washington for pilots 
only in restricted areas of the 
Great Lakes rather than every- 
where. 

U. S. ‘legislation, strongly 
backed by the U.S. Coast Guard, 
has proposed mandatory use of 
pilots. throughout the Lakes. 
Canada, however, wants pilots 
only for the restricted areas. 

Pilots everywhere would run 
up the cost of » ship making a 
round trip ugh the Lakes 
by $3,000 to $5,000. 

This likely would, be more 
than the St. Lawrence Seaway 
tolls. 

However, after a personal 
visit to Washington by . Mr. 
Hees and by follow-up confer- 
ences by Canadian and U. S. 
authorities, it looks as though 
the U.S. Coast Guard is weak- 
ening its position: 

It now says it can live with 
the Canadian idea, although it 
does not like it. 

This probably is enough to 
kill the mandatory pilots idea 
in Congress, although -it-is pos- 
sible the House Merchant Ma- 
rine Committee still may: rec- 
ommend the legislation _ for 
mandatory use of. pilots 
throughout the Great Lakes. 

It would then have to be 
amended on the floor of the 
House. 

Canada’s problem child in this 
battle has been U.S. Coast 
Guard Commandant Vice- 
Admiral Alfred C. Richmond, 


customers — company’s most stable 
source of revenue — were 12.9% 
greater. Power sold to other utili- 
ties for resale increased by 21.7%. 


Operating expenses rose 5.7% 
over 1957. , 
Electricity sold in 1958 totaled 
111,515,532 kwh, up 149%. Peak 
load reached 33,000 kilowatts as 
Good 
water conditions enabled company 
to generate in its own plants a 
larger proportion of power require- 
ments than in previous year. Pur- 
chases of power decreased from 
$430,037 in 1957 to $410,171. 
Capital expenditures amounted to 
$782,593. Additions included 40 
miles of distribution lines and 
numerous extensions to company’s 
facilities. Right-of-way was ac- 
quired for a second 161 kv. trans- 
mission line from Les Boules to 
Rimouski, a distance of 32 miles, 
scheduled to be completed this 
year. 

Construction plans for 1959-60 
will require an estimated $2,350,000, 
of which approximately $1,600,000 


445 |is included in the 1959 budget. 


Plans for further long-term 
financing will be studied during 


,9841 1959. Company intends to raise 


731 | vears Ended Dec. 31: 


the- past year, has shown a steady ; 


and encouraging growth, the presi- 
dent says. 

Performance of Richards-Wilcox 
Canadian Co. was not up to that of 
1957. Company, which operates in 


wanes capital , 


CANADIAN MALARTIC GOLD 
MINES had a net profit of $247,304. 
in 1958 ($212,724 in 1957), 

Gold ‘output of 48,927 ounces set 
a record up 772 oz, from the pre- 
vious year. Average price climb- 
ed 36c per ton to $33.95. Tonnage 
milled was ahead 9,710 tons at 472,- 
531 tons for an average daily operat- 
ing rate of 1,295 tons, 

Operating costs of $3.17 per ton 
were down 5c, reflecting improved 


‘ 


efficiency in the mill. But higher 


You can depend on the quality uf 


wage rates which came into effect 
late in the year are expected to 
affect this year’s results. 

Despite intensive exploration on 
the property, ore reserves declined 
by 366,701 tons in the year. But 
there are still several areas, parftic- 
ularly the Gouldie No. 1 zone which 
will be extensively probed this year, 
President J. P. Millenbach states. 

Interest of 40% in Rainville Mines 
has been maintained. Extensive ex- 
ploration ‘of the Rainville property 
has failed to turn up new ore. Un- 
less substantial tonnages are found, 
resumption of production is unlike- 
ly, Mr. Millenbach states, 

CONDENSED BALANCE SHEET 


As at Dec. 31: 1958 1957 
Cash & bullion , 


‘| Short-term notes 


PREMIER STEEL 
MERCHANT BARS 


in a full range of sizes 
ail your construction requirements 


® plain rounds 


_JOBBER OUTLETS THROUGHOUT THE WEST 


BUY CANADIAN 


PREMIER STEEL MILLS LTD. 


EDMONTON, ALBERTA 


* MERCHANT BARS * REINFORCING BARS * GRINDING BALLS 
* ANCHOR BOLTS 


* NUTS & BOLTS * ROCK BOLTS * SUCKER RODS & COUPLINGS 


Accts., etc., 

Est. cost-aid 

Mkt. secs.¢ 
Total curr. assets ... 

Mat. & supplies 

Prep. ins. & taxes .... 

Invest., Rainville M. . 

sha 


rec, 


Bank overdraft 
Accts. pay. & accr, .. 
Total curr. liabs. ... 


depr. of 
Working canta 


OPERATING STATISTICS 
1958 


Grade ($35 gold) ... . 
INCOME ACCOUNT 


Years Ended Dec, 31: 1958 “1967 
Metal sales $1,674,489 $1,633,016 
14,337 13,986 


$3.99 


90.058 


None paid. 
Shares o/s as at Dec. 31: 


On, M.p.v. .... 3,4..,355 3,651,365 


Public Utilities 


LOWER 8ST. LAWRENCE 
POWER CO., Rimouski, Que., net 
profit of $507,419 for 1958 was 26.3% 
higher than 1957's oe 

Sales of electricity totaled $2,993,- 
205, an aes of 145%. Sales to 
residential, farm and commercial 


sufficient funds to repay bank 
loans outstanding since 1957 and to 
provide for construction require- 
ments through 1960. 


INCOME ACCOUNT 
1958 1957 
Ores $2,811,004 


Gross revenue 
1,340,518 


eee 
Less: 4%% Pref. divds. 
Com. divds. 
Surplus for year 
Note—For income tax purposes the com- 
pany is claiming the maximum allowance 
for depreciation, which exceeds company’s 
, thereby decreasing taxes pay- 
able. This amount is shown on the bal- 
ance sheet as a tax provision for future 
years. 
Times Bond Interest Earned: 
* Before depréc, 9.7 
After depree. .... 6.89 
Earnings per Share na Dividend Record: 
f, . $4.56 $3.56 


101, ‘217 
200,000 


Shares o/s as at Dec. 31: 
442% Pref., $20 par 112,579 
Common, n.p.v. ... 200,000 200,000 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
COB eoid cs vc cescccecvce 
Accts, rec, less res. .. 
Inventories 
Prep. exp., etc. ..... 
Total curr. assets .. 
Misc, assets 
Financ, exp. less w/o 
Fixed ‘assets 
Total assets ........ 1s.981 341 15,246,683 
Bank loan . 485,000 485,000 
Accts,, etc., 434,806 
Total curr, Miab. 919,806 
Def. liab. 898 1,999,830 
Def. ine, tax .... > =: 212,565 


Capital stock ..... Gove 
Surplus 
Working capital 


who is anxious.for pilots every- 
where in the Great Lakes. 

The U. S. administration, 
however, has okayed the Cana- 
diay approach to the pilots is- 
sue and Admiral Richmond has 
had to go along, even if reluct- 
antly. 

He has told the Congressmen 
he would accept pilots only in 
restricted areas but “I think it’s 
stupid.” 

Admiral Richmond thinks in 
the long run, ship operators 
would find it more economical 
to have the pilots throughout 
the Lakes. 

He says privately, part-time 
use of pilots does not provide 
maximum safety. 

And he thinks, again private- 
ly,,that it might be all right 
if pilots were on the bridge in 
the restricted areas and then cn 
call for the rest of the way. 

But even if unhappy about 
the whole thing, Admiral Rich- 
mond has indicated to the Con- 
gressmen he will live with the 
Canadian proposals if he has to. 

And judging from the strong 
administration backing of 
what Transport Minister Hees 
suggests, Admiral Richmond 
will have to. 

The bill for mandatory use 
of ‘pilots passed the House last 
year but died in the Senate. 
More hearings are scheduled by 
the House Merchant Marine 
Committee within the next few 
weeks. 


If there is much delay on this time is slipping by in the 1959 


e. 


A clap of the hands ~ 


—and one 


Today, space is yours to “mold” with 
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Underwriters and Dealers in 
Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 
14 WALL STREET, NEW YORK 


Members 
New York Stock Exchange 


American Stock. Exchange 
Toronto Stock Exchange 


legislation, it could die in Con- 
gress again this year because 


Session of the U.S. Congress 
and the legislation has a long 
way to go before becoming law. 


room becomes two! 


Spacemaster line—Custom line 


MODERNFOLD! That’s why more and more 
hotels, restaurants, offices and institutions 
are installing MODERNFOLD not only as 


doors — but as dividers, 


too. You just 


glide them into place, mastering space 


«.- making it fit your constantly chang- 


ing needs. 


MODERNFOLD has double strength, all- 
steel framework, covered by sturdy, 
washable vinyl coated fabric. Standard 
and custom sizes. Pushbutton operation 


optional. Installation is quick, simple. 


Make your space more versatile— more useful — 
this economical way. Call your nearest MODERN- 
FOLD dealer. He’s listed under “‘Doors-Folding™ 
in the yellow pages. Or write: 


NEW CASTLE PRODUCTS (CANADA) LTD 
199 Upper Edison Road, Montreal 23 


PWork Wonders ia Space—with MODERMFOLDE 
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have not exchanged their war- 
rants should communicate with 
Guaranty Trust Company of 
Canada, 70 Richmond Street 
West, Toronto 1, Ontario, 


Toronto, Ontario, May. 6, 1959. 


Sas TRUST 
Cc ANY OF CANADA 
Trustee 


SBSBABABABABABABAE 688 


5 tks 


ur f 


ma as 
distinction 


A gift to make the 
giving memorable . . . 
breathlessly beautiful 
and everlastingly 
magnificent—a fitting 
symbol of your devotion. 


Designed and created 
in Birks’ Jewel Studios, 
in 18kt. white gold. 


End Assessment Confusion |Calg 


ay = FF ewes» 
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ary Gets 


With New Manitoba Manual | Industrial 


From Our Own Correspondent 


WINNIPEG — By end of 
1960 the Association of Assess- 
ing Officers in Manitoba hopes 
to end the jumble of conflicting 
assessment procedures and re- 
place ‘it with a uniform prov- 
ince-wide system. 

A committee of the associa- 


| tion is preparing a manual for 


municipal assessment depart- 
ments, 


termining the level of their 
respective tax bases. 

Until a few years ago many 
municipalities adopted the pro- 
cedure of low assessment and 
high mill rate and about an 
equal number did the opposite, 


| Claim Edmonton 


‘Fastest Growing’ 


Canadian City 


From Our Own Correspondent 


EDMONTON — Edmonton has 
been tagged as Canada’s fastest 
growing city. 

The city’s growth is 
maintained, according to City 
Assessor R. Reid’s annual report 


| of the civic census. 


The mushrooming Edmonton 
tempo gives Alberta’s capital a 


| population of 260,733. 


This is a gain of 8,602 or 3.41% 


lover the total of 252,131 in 1958. 


Spectacular gains have been 


| made in the suburban areas, giv- 


|ing Greater Edmonton a total of 
more than 303,000. This is a gain 
|of 21,000 over last year’s total. 


| The town of Jasper Place, ad- 


jacent to Edmonton on the west, 
has a population of 23,422, a gain 
of 3,439. 
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et ANNOUNCEMENT 


ALMINEX LIMITED 


3. B. WEBB, B.Sc., M.Sc. 
Dr. F. R. Burton, President, announces the | 
appointment of J. B. Webb as Vice-Presi- 
dent and General Manager of Alminex 
Limited. Mr. Webb acquired extensive | 
experience “in oil and gas exploration in 


number of companies. He subsequently | 
held the posts of Chief Geologist for 
Anglo Canadian Oil Co. and of Explora- 
tion Manager for Imperial Oil Limited, 
Anglo Canadian Oil Ltd. and Canadian Oil 
Companies, Limited. In his new position | 
Mr. Webb will direct the oil and gas 
exploration and development activities of 
Alminex Limited. 


} 





QUIET GO 


Beverly, on the east side of Ed- 
monton, has 8,197, up 1,332 from 
last year. 


In addition, it is. estimated 
there are 6,000 persons in that 
part of the Municipal Distriet of 
Strathcona which is considered 
part of Metropolitan Edmonton 
and more than 5,000 in the Gries- 
bach and Namao areas, adjacent 
to the city on the north side. 


to be completed next | 
year and to be used for de-| 


being 


a high assessment and low mill 
rate. 

Both methods got the needed 
revenues but the conflicting 
procedures resulted in en 

Industries ooking for 
town locations never were sure 
of their probable tax levies. 

The situation was even more 
confusing to higher levels. of 
government, provincial and 
federal, 

Much of the confusion has 
been removed since the prov- 
ince, in 1950, undertook a 
province-wide municipal reas- 
sessment, now practically com- 
pleted in all but 
municipalities. 

As a basis for apportioning 


| provincial grants the province 


has always made its own equal- 
ized assessment. 

The spread between it and 
the total of the assessments 
made by the municipalities for 


their own purposes has grad-| Estates, the area is on edge of 


ually narrowed and for the 
past few years there hasn’t 
been such a wide difference. 


Moncton Expects 
Building Boom 


Special Correspondence 


MONCTON, N.B.—A building 
boom, probably never before 
equalled, now appears certain for 
Moncton in 1959. 

R. A. Stevens, the city’s build- 
ing inspector, says only a change 
in the attitude of loan and mort- 
gage companies will change this 
bright outlook. 

“The big building trend is re- 
flected in every classification, but 
housing has taken the lead,” Mr. 
Stevens stated, 

April building figures total, $1,- 
218,604 of which $361,000 went for 
residential construction. 


| 
Last year 246 new homes were 


built, a record ,only surpassed in 
1956 when the RCAF married 
quarters homes were erected. 

So far this year the building 
inspector’s office has received 
more requests for home building 
permits than for the whole of 
1958. 


Company Reports 


Merchandising 


REITMAN’S (CANADA) LTD., 
Montreal, consolidated net profit of 
$721,354 for the year ended Jan, 31, 
1959, was 7.5% higher than previous 
fiscal year’s $671,295. 


Sales and earnings reached record 
highs, President Louis Reitman re- 
ports. Operations of two new Cal- 
gary and Edmonton stores were 
“most gratifying.” 

Net capital expenditures totaled 
$445,437 ($546,943 in previous year). 


Twelve new storés were opened, 
three modernized and enlarged, and 
one closed. At year’s end, 104 stores 
were in operation, 


Leases were completed for 19 new : 


, Se | stores; 15 of which will be opened 
Western Canada as field: geologist with a | 


during 1959. Stores to be opened this 
year will include units in Winnipeg, 
Lethbridge and Vancouver. 

A store in Halifax was opened in 
February, 1959, and will be follow- 
ed by one in Dartmouth, N.S., and 
another in Oromocto, N.B. 

Five existing stores are to be mod- 
ernized and enlarged 


By 1961, company expects to have 


OD TASTE 


” Shiffer-Hillman styling always expresses latest trends, 


with dignity .. . conveying 


the quiet good taste which 


So ably expresses the well-dressed man. Tailored 
‘with that style and quality men naturally expect of 
Shiffer-Hillman clothes. 


ENJOY Shiffr Millman QUALITY 


READY FOR WEAR OR TAILORED TO YOUR REQUIREMENTS, AT CANADA'S 
GEST MEN'S SHOPS, NINETY TO ONE HUNORED-FiFTY DOLLARS 





150 stores in operation from coast 
to coast, Mr. Reitman says. 


CONSOL. INCOME ACCOUNT 
Years Ended Jan. 31: 1959 1958 
$1,484,631 $1,327,438 
147,791 132, 
2,097 


corded in accts.; applicable | tax reduction 
amounts to approx. 


000.” 
Earnings per Share and ‘Dividend Record: 
— (new) .... $1.65 


11.73 
OD 2 ay 0.60-+-0.15 0.60+-0.10 
Shares o/s Jan. 31: 
5 Common, n.p.v. .... 417,100 407,520 
CONDENSED CONS. pea 
As at Jan. 31: 
& . 


a. 
. $1, or, 327 $1, 260.4 poe 
. 64,292 5, 
Accts., ete, rec. 
Inventories 

Prepd, exps. 

Total curr. assets ee 
Def. chgs.t 
Fixed assets} 

Total assets ........ 


tIncludes unamortized debent. disc. and 
expense of $14,264 in 1958 and $12,167 in 
1959. 


Working capital 2,352,311 2,174,218 


Appliances 

DOMINION ELECTROHOME IN- 
DUSTRIES LTD., Kitchener, Ont., 
net profit of $551,957 for 1958 was 
726% higher than 1957's $319,719. 

Last year was best in company’s 
history, President C. A. Pollock re- 
ports. Sales. increased 6.1%. 

Capital expenditures totaled $139,- 
028, 


The Deilcraft division which pro- 
duces company’s cabinets and furni- 
ture will add bedroom suites to its 
home furnishing lines this year. 

“Stereophonic radio will be prac- 
tical as soon as 


radio in the home will then be pos- 
sible,” Mr. Pollock predicts. 

Company added $262,499 to its em- 
ployee profit sharing retirement 
fund. Largest annual company con- 
tribution since the plan became op- 
erative six years ago, it is equivalent 
to 25% of before taxes and 
after allotment of 5% on invested 
capital to reserves, 

Through a recent amendment in 
trust fund agreements with the 
Waterloo Trust & Savings Co., up to 
40% of the fund may now be in- 
vested in common stocks with the 


remainder in bonds. Former limit 
was 12%. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1958 = 


§ 
or a eeesess a 14s3t 
Net earnings . Sesees 248,317 *Feoose 


123,952 
17,874 


Paid 
| Shs. ove at = _ 


Common, 165 104 
CONDENSED BALANCE SHEET on 


1958 - 1957 
$5,000 
+++ 1,642,618 
. 668 


urbarm 


Sites Estate 


A new, 750-acre industrial 
real estate development is un- | 


-| der way in Calgary. 


Sponsor is Athabasca Valley 
Development Corp., wholly 
owned subsidiary of New Paci- 
fic Coal & Oils. 


It represents a further step 
into real estate development by 
New Pacific whose subsidiary 
previously developed the new 
town of Hinton, Alta., site of a 
pulp and paper project. 


The Calgary development — 
called largest, privately devel- 
oped industrial subdivision in 
Western ‘Canada by company 
officials—is planned as a gener- 
al. warehouse, light industrial 
and highway commercial proj- 
ect. 


Called Meridian Industrial 


city limits now but is to be 
taken into Calgary shortly as a 
resul‘ of a vote, 


It’s on an intersection of the 
Trams-Canada Highway and 
the international highway 





Start Due Soon 


Man., Sask. Power 


From Our Own Correspondent 

WINNIPEG — Work will 
start early this summer to con- 
nect at high voltage the power 
systems of Manitoba and Sas- 
katchewan. 

It will require about 150 
mi, of transmission line from 
the Manitoba steam station at 
Brandon to the terminus of the 
Boundary Dam steam station of 
the Saskatchewan Power Corp. 
near Estevan. 

Estimated cost is $4 million. 

The Manitoba Hydro Electric 
Board will be responsible for 
the part of the line in Mani- 
toba as well as for transforma- 
tion and switching equipment 
required at Brandon. 

Saskatchewan Power Corp. 
will be responsible for similar 


which leads to U.S. border. 


The sponsors plan to develop | 


the area in blocks of 50 to 100 
acres, offering sites for outright 
purchase or for lease. Prices 
range upward from $7,500 per 
acre, 


The land will be, served by | 


CPR industrial spur line and 
will have available 
power, natural gas, water and 
sanitary sewers. 


electric | 


a e 
on Linking 
Systems 
facilities within u 
| Engineering estimates are 
that costs split at $2° million 
each. 

The new line is to be in.serv- 
ice about Dec, 1, 1959.” 

A. similar Manitoba-Ontario 
connection was 
about two years ago. P 

The Manitoba-Saskatchewan 
line will: 

@ Assure interchange of power 
in periods of emergency. 

@ Open up another market for 
any surplus hydro - electric 
power on the Manitoba system 
during high river flows. 

@ Assure another souree of 
energy upon which ‘the Mani- 
+toba system can call upon, 
particularly under low water 
conditions. 

Although moisture deficiency 
is a matter of anxiety for Mani- 
toba farmers, water flow on the 
Winnipeg River, source of all 
Manitoba’s hydro power, has 
remained. reasonably high 
throughout the winter. 

At April 19 it was approxi- 
|mately 23,000 cu. ft. per sec. 

At midsummer periods in 
1957 the flow at times dropped 
} to about half this. 
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rr ANNOUNCEMENT SS 


The Great West Saddlery Company Limited 


HUGH H. LAWSON 


MOSES DEITCHER 


Hugh Paton, President of The Great West Soddiery Company Limited, announces 
that Hugh H. Lawson, Toronto, ond Moses Deitcher, Montreal, have been elected 
directors of the Company. Mr. Lowson is President of Geo. H. Hees Company 
Limitéd and a director of The Toronto-Dominion Bonk, DuPont of Canada Limited, 


Canadien Surety Company and York Knitting Mills, 


limited, Mr, Deitcher is @ 


director of Livingston & Southard Inc. of New York, Refractory Chrome Ore Sales 
Corporation, New York, and an executive of Lurio Brothers & Company Inc., of 


Montreal and New York. 


rm NRE i annem a 


€AR FRILLS TABOO 
REGINA — Swinging mascots 
and wedding trimmings are “ta- 
boo” as car decorations in Sas- 
katchewan if they obstruct the 
driver’s view. Also banned are 


Outstanding value has made OTIS the accepted word 
for elevator quality in Canada and throughout the world. 


it 


Light duty 


frills, posters or any interior or 
exterior decoration which may 
distract the driver’s attention or 
impair his view of the road. 

The amendment takes effect 
July 1. 


freight elevators 


No elevator installation is too large or too small for 
OTIS: Autotronic® or Attendant-Operated Passenger 
Elevators, Escalators, Trav-O- Lators, Freight Eleva- 
tors, Dumbwaiters, Elevator Modernization and 
Maintenance, Military Electronic Systems, Gas and 
Electric Trucks by Baker Industrial Truck Division. 
OTIB ELEVATOR COMPANY LIMITED 
Head Offices and Works, Hamilton, Ontario. Offices 
in 28 cities across Canada. 


2 





ST. ANDREW’S 
COLLEGE 


Founded in 1899 
AURORA ONTARIO 


A BOARDING SCHOOL IN 
THE COUNTRY FOR BOYS 
GRADES 5 TO 13 


* sound academic education 

* small classes 

© supervised study periods 

* sports programme for all 

© character development stressed 


ENTRANCE SCHOLARSHIPS 
and 
OLD BOYS’ FOUNDATION AWARDS 
for 
BOYS ENTERING GRADE 9 OR HIGHER 


Examinations for entrance scholar- 
ships held annually in mid-May. 
Applications to be received 
by May Is}. 


For Prospectus and Scholarship 
Information write te 


The Headmaster 
4. Robert Coulter, B.A. 
St. Andrew's College, Aurora, Ont. 


ee ANNOUNCEMENT 


THOMPSON - PETERSEN 
APPOINTMENT 


MAURICE WATIER 


Mr. A. L, Thompson, President, Thompson- 
Petersen Advertising Agency Limited, an- 
nounces the appointment of Mr. Maurice 
Watier to the ‘position of Account Execu- 
tive and Director of French Services, for 
the agency. Mr. Watier will make his 
headquarters at the Company's Montreal 
Branch Office. Mr. Watier is well known 
in advertising and public relations circles 
in the Province of Quebec, having spent 
Over twenty years in advertising agency 
work. 


Be Cool and Comfortable 


RCAF ARGUS patrol plane heads out to sea over Dartmouth, N.S., across Halifax Harbor 
from Halifax. (Dartmouth shopping centre at top of photo.) 


Is an Anti-Submarine Fence 
Necessary Now in Atlantic? 


Here’s a special report on the undersea missile 
threat by an FP writer just back from a first- 
hand briefing by our anti-sub specialists on the 


East Coast .. 


By CLIVE BAXTER 
“MONTREAL (Staff) — Rus- 
sia’s emergence as the greatest 
submarine power in history is 
building another crisis in west- 
ern defence. 

Once again Soviet armed 
might is forcing a _ painful, 
multi - billion - dollar decision 
upon the West. 

Canada, as an avowed anti- 
sub specialist, faces the decision 
too. For this country, the sub 
problem rivals — in complexity 
and cost — the decision on the 
Avro Arrow and that still pend- 

jing on the future of our air 
force in Europe (FP, April 18). 

Sleek, grey undersea war- 
ships of the Red Fleet are being 
found in 
places on the high seas. 

They are quite entitled to sail 
anywhere outside other nations’ 
territorial waters. But their | 
presence is causing new worries | 
for defence planners. 

Two unhappy facts are} 
brought home by their move- 
ments: y 
@ The Red Navy is no longer a | 
second-rate, home defence foree | 
completely subordinate to the | 
Army and Air Force, It has| 
developed into an ocean-rang- | 
ing fleet with a high priority | 
in top-quality manpower and 
equipment. 

@ The anti-submariue forces of | 
the NATO nations are not 
strong enough to deal with this | 
new threat. 

There are good reasons for | 
this second fact. Only recently | 
has the submarine emerged into | 
a brand-new much more 
dangerous role — the weapon of 
initial attack. 

Today, equipped with sophis- | 
ticated Vi-type air-breathing 
missiles, the sub can add im-| 


some _ unexpected 


| nuclear 
|combined force of aircraft and 


|} anti-submarine force, 


measurably to the success of a 
bomber - missile attack by 
straining our air defences with 
unexpected thrusts from the 
flank. 

Tomorrow, nuclear sub- 
marines equipped with med- 
ium -range missiles of the 
| Polaris type could, quite rea- 
|sonably, supply the spearhead 
, of an attack, leaving the bomb- 
jers and land-based missiles to 
provide extra pressure on de- 
fences (FP, March 14). 


This means the billions of 
dollars spent on Bomarcs, Sage, 
Dew Line, etc., become virtual- 
ly wasted effort if such a deadly 
attack can be laun¢hed from the 
flanks. 
| The cost of a suitable anti- 
submarine defence prqmises to 


| be as great as our much better 


|publicized air defences, 

The moment the sub becomes 
a missi.e-launcher, it becomes 
imperative to find and kill it 
anywhere in the world’s oceans. 

And that our present forces 
cannot possibly do — not quick- 
ly enough. 

Naval surface forces, excel- 
lent in the role of convoy 
protectors, have been made ob- 


solete by the new trend in| 


undersea tactics. 
The nuclear submarines now 


joining the U.S, fleet have a} 


submerged speed in excess of 
30 knots. 

This means, simply, that the 
nuclear sub can outrun the 
fastest surface vessel. 

So the role of tracking and 
destroying the missile-carrying 
submarine falls. to, a 
nuclear hunter-killer subma- 
rines. 

This summer Canada’s whole 
both 


| naval and air, will be officially 


Air-Conditioning for all offices — smail or large. 


jcontrol of 


| integrated into combined Cana- 


dian-U.S. operational com- 

mands guarding: both coasts. 
Each country will maintain 

its own forces in 


smooth out organizational prob- 
lems, It will not, however, solve 
the basic problem. 

As things stand at present 
NATO has less than 300 land- 
based patrol aircraft to watch 
the whole Atlantic. These are 


backed by an undisclosed num- 
| Workihg capital 


ber of carrier-borne aircraft. 
Canada’s contribution to this 
team will be a small, but excel- 


lent force of 30 or so Canadair | 


Argus aircraft on the Atlantic 
front and about 10 of the smal- 
iler Neptune aircraft on the 
Pacific coast—plus the air units 
on the HMCS Bonaventure. 

The Argus is considered par- 
ticularly’ important by Allied 
planners.. It is an_ aircraft 
uniquely suited for the* job. 
With enormous’ range, it can 
patrol for 24 hours. 

Its giant body containsan 
amazing array of electronic 
equipment to search. out «the 
fleeting signs of a submariné’s 
presence; and an arsenab:-of 
sub-killing weapons. - 

New equipment, still seeret, 
is now being installed that will 
greatly improve the chances’ of 
picking up the trace of a suib- 
marine, even a nuclear vessel 
with no snorkel tube appearing 
above the surface at intervals. 

This small Canadian: force, 
working with a handful of U.S. 
Navy patrol bombers based in 
Newfoundland, has the respon- 
sibility of guarding an area 
stretching roughly from Nova 
Scotia to a point midway be- 
tween Canada and Britain and 
up to the Arctic ice-pack. 

This zone, known as CanSub- 
Area, is already under patrol 
every day. But with the forces 
on hand it must be an incom- 
plete job. 

The only really effective solu- 
tion, many planners feel, is to 
build a “fence” around the At- 
lantic in peacetime. This would 
consist of a net of our own sub- 
marines waiting quietly across 
all the entrances to the Atlantic 
available to Russian subma- 


Company Reports 


Merchandising 


MACLEOD’S LTD., Winnipeg, 
Man., net profit of $2,403,329 for 1958 
was 30.9% higher than 1957’s $1,835,- 
838. 

Sales increased 20.8% over the| 
previous year, President A. G. Kirk- | 
ness reports. 

Two new company stores and 14 
new dealer franchise stores were 
opened, bringing total of retail stores 
in operation to 144 at year-end, of | 
which 63 were company-owned and 
81 dealer-owned. Five warehouses 
distribute merchandise. 

Net investment in land, buildings 
and equjpment increased $170,289. 


Five properties were bought, and} 


two stores built. 
Winnipeg warehouse was being 
expanded 27,000 sq. ft. at year-end. 
Investment of $22,230 in Stalwart 
Eastern Ltd. was sold, and invest- 
ments of $6.2 million were reduced 
to $3.2 million in Marshall Wells of 
Canada Ltd. and Marshall Wells In- 
vestments Ltd. as part of new finan- 
cing arrangements made by the 
company. Tis 
A dividend of $78 million was 
paid on outstanding shares. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Net earnings $4,691,385 $3,431,061 
Less: Deprec. .....++. 123,715 114,637 
All interest 
Amort. ......ceccecss 
Income tax ... 
Net profit 
Less: Pref. divds. ° 
Com. divds. .....++. 
Surplus 
aDeficit. 


seeeeeee 


Earnings per Share and Dividend Record: 


6% Pref.t 
6% Pref.t .. 
Paid ° 20.60 

Common 7.15 

tBefore (tafter) participation. 

*Pref. shares participate commencing 
with the fiscal year ended Dec. 21, 1958. 

aRepresents 2 quarterly divds. 

Note—Participating dividend of 40 cents 
per share declared payable together with 
regular quarterly dividend, May 15/59. 


$15.02 
1.60 


$11.47 
*(1.43) 


CONDENSED BALANCE SHEET 

As at Dec. 31: ‘ 1958 #1957 
Cash .......+.+ee0e0e8 $1,077,637 $3,251,695 
Accts., etc., TEC. sseees 3,027,148 2,083,915 
Inventories ......sse. 4,721,880 
Prep. CDs dss siiivase ee 37,229 34,730 

Total curr. assets ... 8,363,894 9,990,319 
Investments 3,575,000 375,000 
Fixed assets* ... 1,292,755 1,122,466 
Deferred chgs. . ° 140,000 377,000 

Total assets .. + 13,871,649 11,864,785 
Accts., etc., Day. ..ses 1,744,806 1,877,952 
Income tax ......+e+. 1,182,561 807,327 

Total curr. liab. .... 2,937,367 2,685,279 
Funded debt ... 3,325,000 3,500,000 
Capital stock ... 3,275,000 3,275,000 
Earned surplus . + 4,344,282 

*After depr. of .... 443,610 
5,936,527 


2,404,506 

468,082 
7,305,040 

#Pro forma. 

ROBINSON, LITTLE & CO., Win- 
nipeg, consolidated 
$109,248 for 1958 was 2.4% lower 
than 1957's $111,920. 

Sales volume was 5% higher to 
dealer accounts, and retail sales 


were 10% higher in company-own- | 
|ed retail outlets, President A. N. 


Leckie reports. 

Company embarked on a program 
of improved merchandise and in- 
ventory control in its retail outlets, 
during which higher than normal 
markdowns were absorbed. Part 
of this work still remains to be 





completed in 1959. 
One new dealer unit was opened 


4,619,979 | 


net profit of | 


|-pected, should result in higher pro- 


at Gull Lake, Sask. Several more 
are planned for 1959. Reconversions 
and tmodernizing programs were 
also carried out in eight existing 
dealer units. 

One retail outlet at Killarney, | 
Man., was sold and established as | 
a dealer unit, while two dealer | 
stores at Indian Head, Sask., and | 
Dawson Creek, B.C., were acquir- 
ed as retail outlets. 

A new retail outlet was opened | 
- Lloydminster, Sask., in Decem- 

Tr. 

Sales for the first quarter of 1959 
were 20% higher than those of like 
period in 1958. 

Company plans establishment of | 
several more dealer franchise and | 
company retail outlets which will | 
contribute to what it hopes will be 
“one of the most profitable years in 
the company’s history,” Mr. Leckie 
states. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1958 
TORE .censeeee 
eeeeeee 
Less: Cl, A divds. «+ 
Com, divds. ....«+« 
Sarplus for year .... 40,248 
tAfter prov. for! minority interest. 
Times Debent. Int. Earned: 
Before deprec. 5 
After deprec. ... 9.20 
Earnings per Share and Dividend Rec 


10.84 


© 
8 


3 
a 


Pores 
$3235 


Cl. A & Common . 

Stiares o/s Dec, 31: 
Class A, Mp.v. ..+. 
Common, n.p.v. ..+ 


8 
3 


g 
3 


BALANCE SHEET 
1958 1957 
$111,867 


469,077 


CONDENSED TONS. 
As at Dec. 31: 

Cash 

Accts, rec. etc. less 


| Inventories 
| Prep, exp. . 

Total curr. assets . 
Mise. assets ........+ 
Fixed assets* 

Total assets . 

Due bank ..... 
Accts., tax, etc., 
Debent. due 

Mtge. instal. due .. 
Conting. res. .....+e 

Total curr. Hab. 
Due subsid. .....+.« 
Funded debt 
| Min, int. in sub. 
TRY. TOS wc deccds anes 
Capital stock 
|} Surplus ....... see 

*After depr. of «+s 
Working capital .... 


"4,759 
1,570,712 


188,041 
1,803,189 


487,235 


1,000 
10,000 
498,235 
15,020 
400,000 
30,804 
9,050 
31,567 
818,513 
204,236 
1,072,477 


31,567 
852,655 
226,684 

1,029,713 





Aviation 


PACIFIC WESTERN AIRLINES, 
Vancouver, consolidated net profit 
of $500,583 for 1958 was 160% higher 
| than 1957’s $192,201. 
Although earnings were the great- 
| est in company’s history, they were 
| slightly less than forecast last 
August due to start of several un- 
anticipated programs before the 
year end, says President and Chair- 
|}man K. J. Springer. 

These programs, although requir- 
ing expenditures not previously ex- 





fits in future months. They include | 
overhaul of two aircraft and closure 
of the engine overhaul base at Pa- 
tricia Bay. 

Scheduled, non-scheduled, charter | 
and helicopter operations continued 
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Directory of 
Chartered Life Underwriters 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building 


MONTREAL 


UN. 6-6411 


FAAURICE E. THOMAS, C.L.U. 


Branch Manager 


THE EMPIRE LIFE 


1520 WEST GEORGIA STREET VANCOUVER 5, 8.C. 


INSURANCE CO. 
MU. 1-8377 


Specializing un Estate Analysis and Business lusurance 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 


80 Belsize Drive 


TORONTO 7 


HU. 5-9800 


J. Roger Flumerfelt 
B. Comm., C.L.U. 


Estate Analysis — Business Insurance 


200 St. James St., W. 


AV, 8-1188 


Montreal 


London Lite ins. Co. 


during latter part of 1958 at a rate 
equal or better than that forecast 
at end of August. 

PWA’s offer to take over from 
Trans-Canada Air Lines the Van- 


44,496} couver, Victoria, Seattle route was 


accepted by TCA subject to its con- 
tinuing to serve Victoria on trans- 
continental flights. Company has 
applied to serve the route on a per 
unit toll basis and a hearing is ex- 
pected this spring. 

PWA has also filed a similar ap- 
plication to serve a number of points 
north from Edmonton. Canadian 
Pacific Air Lines, which is presently 
serving these points, has applied to 
the Air Transport Board to discon- 
tinue the services. 

Reduction in working capital at 
Dec. 31, 1958, reflects rescheduling 
of repayment of term liabilities for 
1959. 

Company’s auditors note that as 
there were no auditors’ certificates 
as to net current asset position when 
dividends were paid on preferred 
shares in last four months of 1958, 
it appears that such were contrary 
to provisions of the trust deed sec- 
uring the 6% general mortgage 
bonds, The company reports that 
audit confirmation was not prac- 
ticable as of the payment dates. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Gross revenue $7,463,724 $7,286,705 
Net oper. inc, ........ 1,307,971 669,523 
Add: Prof. sale f.a. ... 132,800 
Net earnings 1,440,771 
Less: BEGR. oc crecne 646,120 

Amort, def, chgs. & 

fin, ExXpB. ....«.+.. 9,526 


236,781 
906 ,304 
535,646 

45,065 


| Accts., etc., rec, 





284,542 
{ 
500,583 
69,537 
431,046 


196,141 
162,749 
192,201 

69,537 
122,604 


Interest ......000. 

Income taxes . 
Net profit ....... eeeee 
Less: Pref, divds, «.+ 
Surplus for year ..... 

tCredit. 

tIncome tax. otherwise payable amount- 
ing to approx, $246,000 have been elim- 
inated due to claiming for tax purposes 
deprec. in excess of that charged in accts., 
Times Interest Earned:* 

Before deprec, ..... 5.03 4.39 

After deprec. . . 2.76 1.66 

*After amort. of def, chgs. and fin, exps, 


| Earnings per Share and Dividend Record: 


lst Pref.: Earned .., 
Paid 
2nd Pref.; Earned .. 
Paid ee 
Common: Earned .. 
Shares o/s as at Dee. 31: 
ist Pref., $10 ...0+0. 100,000 
2nd Pref., $10 ...++ 15,895 
Common, n.p.v. .... 631,502 


CONDENSED CONS. BALANCE 


$5.01 
0.60 
27.72 


$1.93 
0.60 
8.32 
0.60 0.60 
0.68 0.19 
100,000 
15,895 
631,502 


SHEET 


Aug. 31 
1958 


$62,083 
1,508,298 


711,466 
283,984 


res. 
Inventories 
Prep. OXP. o.se-esceeee 
Total curr. assets ... 
C.s.v., life ins. & inv. « 
Def. chgs. 
Goodwill ...... seveeee 
Fixed assetst ..+.se00 
Total assets ... cece 
Due bank ..... sseneee 
Accts., etc., pay. 
Taxes payable .. 
Notes payable ... 
S.f. instal. due .. 
Total curr. liabs, ... 
Overhaul res, ....ess0 
Deferred liabs, .. 


Capital stock .... 

Appraisal surplus ..+« 

Earned surplus ....«+ 
tAfter deprec. of .. 


Working capital ..... 


2,191,901 
253,604 


Every size of office building. 


| peacetime. But each officer in 
|the combined naval-air head- 
| quarters at Halifax will have a 
| NATO-style war role indicated 
|by the usual maze of initials 
| beloved of military planners. 

| This, it is felt, will help 


rines. : 

With highly sensitive listen- 
ing gear they could detect the 
movement of any othér sub- 
marines. ; 

This, FP understands, would 
call for a line running from the 
entrance to the Baltic across to 
Iceland, then to Greenland and 
finally to Labrador. 

Aircraft and surface vessels 
would wait behind the line 
ready to pick up and track each 
passing Russian submarine. 

Provided contact could be 
maintained, NATO’s Atlantic 
Commander would have every 
Russian submarine marked and 
could order it destroyed should 
war start. 

Is it practical? Certainly not 
with present forces. 

If it is decided to increase the 
anti-submarine force enough to 
do the job, then can compen- 
sating economies be found in 
other defence fields? 

Such fields are not apparent 
to planners right now. 

There’s a probable multi-bil- 
lion dollar price tag attached to 
any workable solution. 

The ever-growing force of 
shark-nosed Russian subma- 
rines slicing through the waters 
off our coasts may force us to 
meet the price. 


MOSCOW SERVICE 


British Euronean Airways this 
week starts regular service be- 
tween U. K. and Russia. Using 
latest-model Viscount 806 jet- 
prop airliners, the London-Mos- 
cow service will operate four 
times a week and will include a 
stop at Copenhagen. 


Ce Ae LL LMT ETE | 


Torente Port Arthur Winnipeg Regine Saskateon Vancouver 


For dependable current income 
we recommend ........++ 


CANADIAN NATIONAL RAILWAYS 


5%. NON-CALLABLE BONDS Donald L. Reed, Manager Gas Engine Compressor Sales, 


The Cooper-Bessemer Corporation, explains... 


To mature May 15, 1968 : 
How we now make engines do 40% more work 


Price: 98.75 to yield 5.18% 


To mature May 15, 1977 
Price: 98 to yield 5.17% 


BRANCH OFFICES: Grove City * New York * Chicago » Washington + San 
Francisco » Los Angeles * Houston + Dallas + Odessa * Pampa ¢ Greggton 
Seattle « Tulsa * St. Louis * Kansas City * Minneapolis « New Orleans ¢ Sareve- 
port « Casper 

SU BSIDIARIES: Cooper-Bessemer of Canada, Ltd. ... Bdmonton + Calgary 
Toronto « Halifax 

Cooper-Besegmer Internationa! Corporation... New York * Caracas * Mexico City 


C-B Southern, Inc... . Houston 8 


These bonds, which are unconditionally guaranteed by the 
Government of Canada, are ideal securities for individuals 


and those responsible for the investment of trust funds, 


The diagram shows a recent major development in 
feeding air to the power cylinders of Cooper-Bessemer’s 
big engine-driven compressor units. This unique “seris 
turbocharging’ overcomes many former supercharging 
limitations and successfully boosts air supply for better 
conibustion, more effective scavenging of exhaust gases, 
greater efficiency and increased power! 

Asa result, gas tee 40% on petroleum a 
companies are getting 40% more power with these new 
Veangle | compressor units than with predecessors of the 
same bore, stroke and speed. Or, for a given job, this 
means less fuel consumption and much lower costs for 
housing, foundations, piping and year-in, year-out 
operation. 

Find out what cost-saving advancements Cooper- 
Bessemer can apply to your needs in power and com- 


Serving Investors Across Canada 


(H) JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


MONTREAL TORONTO WINNIPEG CALGARY EDMONTON VANCOUVER VICTORIA REGINA 

PRINCE GEORGE LETHBRIDGE MEDICINE HAT MOOSE JAW SWIFT CURR =)!T SASKATOON 

PRINCE ALBERT BRANDON PORTAGE La PRAIRIE KENORA KINGSTON G/ ST. THOMAS 
SIMCOE CHATHAM KITCHENER LEAMINGTON WINDSOR NEW YUaK 












LOOKING FOR ADDITIONAL LINES 


IN OTTAWA AND VALLEY 
Progressive firm—pricing at Blueprint stage—very 
strong connections wi Industrial Contractors. 
Presently selling and installing all types of indus- 
trial doors. Would like compatible lines. ’ 


Box 146, The Financial Post, Toronto. 


FOR SALE 


A Canadian Company with a near to six-figure tax loss in the 
years 1954 to 1998 inclusive. This company is engaged in the 
distribution and manufacture of electronic equipment. 


Box 124, The Financial Post, Toronto 


REGIONAL DISTRIBUTORSHIP 


Exclusive Regional distributorship in one of America’s fastest 
growing fields. Low investment, high income. Ambitious and 


hardworking man interested in $20,000 or better annual 
profit. Leading product manufactured by leading and oldest 


firm in its field. Reply in confidence to: 
BOX 106, THE FINANCIAL POST, TORONTO 


FINE MACHINE SHOP 
FOR SALE 


Central Ontario location. Also manufacturers of valves and 
valve parts for mining industry. Young organization. Will 
sell for approximate liquidating value. 


Box +27, The Financial Post, Toronto 





FOR SALE 


Furniture Factory and Equipment 


At Chesley, Ontario, on good highway and with railway 
siding. Three storey brick with 30,000 square feet floor 
space, plus dry kiln, boiler room and shipping room. 
Automatic sprinkler system. Sketch and particulars avail- 
able. Offers should be made to: 

ESTATES DEPARTMENT 


Victoria and Grey Trust Company 
Owen Sound, Ontario 


COMPANY FOR SALE 


)D Industse) and Commercial Pipefitting and Welding 
umb Heating and. Gas Fitting, also General 
Contrecnrs License. 


Our Company is incorporated in the Province of 
British Columbia. Have one Acre of Industrial 
Property, one ae 


Shop and one Warehouse and 
Office uilding. S 


icient Tools and Equipment to 
“sized contracts. 


handle any fa 
Situated Peace River District of B.C., in the center 


of the rich Gas & Oil fields, within ‘easy access to 
Hudson Hope, the proposed dam-site of Peace River 
Development Company new Hydro-electric Project. 


At present _ Company is owned and operated by 
one man, who has insufficient capital to take full 
fast bemaahe the excellent opportunities which are 
just be ing to present themselves. 


Box 119, The Financial Post, Toronto 












a going business with ASSURED INCOME can be 






























Would you be will- 
ing te invest the 
price of a good 
home for an in- 
dependent business 
with an assured 
~ end satisfactory in- 
come? 





















Excellent growth potential. 


prompt action is essential. 


556 Kingston Road, Toronto & 


If you are interested, please contact Box No. 79, 





































Acquire a sound, going business with 
strong parent company backing and 
the active support of leading business 
and professional men of your territory. 





Fordway franchises are known over 
the country as profitable business 
investments. If you are interested, 


FORD GUM & MACHINE LTD. - 





| CHARTERED eee oes with B. 


| Post, Toronto. 


Business Opportunities 


WANTED PARTNER with Techn. Sales 
Exper., 
chinery & Tool Mfg. and Dealer (long 
establ. 
Post, Toronto. . 































IF YOUR BUSINESS IS FOR SALE 


A large well-established eastern Ontario industry, in business 
for over one hundred years, is interested in the outright purchase 
of small of medium sized companies now manufacturing 
products involving medium and heavy steel fabrication, or with 
product lines using medium to heavy metal products. Only outright 
purchase will be considered. Plant and equipment should be in 
good condition, and company operating profitably. 


The Financial Post, Toronto 
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How can you 
see ahead? 


Do what many. thousands of 
successful executives do every 
week — read The Financial 
Post. 
heading; get information that 
will help your success in busi- 
ness. and in your personal 
life. Yearly by mail in Can- 
ada: $6; elsewhere $7 yearly. 


Armand des Rosiers Inc. 


Member Montreal Real Estate Board 


VI 5-1144 RE 8-3660 





aes NI TED 


ADVERTISEMENTS 


Positions Wanted REAL ESTATE 





FOR LEASE OR SALE in heart of Daw- 
son Creek, modern office building 1,600 
square feet, all utilities and a garage, 
4,500 square feet, approximately two 
acres, on trackage, ideal for any indus- 
trial firm. Apply Fort St. John Lumber 
Co, Ltd., 1112-102nd Avenue, Dawson 
Creek, B.C, or telephone Sterling 2-3366. | 


connections and Drive for Ma- 
Ltd. Co.) Box 128, The Financial 


Jominion-wide 


NEW 
PAT as 


RENT... 


AT AJAX, ONTARIO 


© On superhighway 401 

@ 35 minutes downtown Toronto 
e Ample room for expansion 

© Lower taxes 

@ Lower rentals 

© 130+ processing steam 


Flexible leases for future expansion 


See where business is 






IN MONTREAL 


IF IT’S ABOUT 


PURCHASE 
SALE 


MANAGEMENT 
OF Ta For complete details, phone or write: 


SLOUGH 
ESTATES 


(CANADA) LTD. 
Royal Bank Bidg., Toronto. EM. 3-9033 


MUSKOKA PROPERTY FOR SALE 


A UNIQUE PROPOSITION 


This recognized paradise has over 2000’ of outstanding shoreline on Lake 
Muskoka. It is a twenty acre Peninsula in the heart of an exclusive 
area and is, at present, being operated as a cottage resort. Owner’s plan 
is to sub-divide into three or four large private summer retreats; each 
with its own intrinsic attractions plus mutual use and control of many 
extras:—Recreation Building, Tennis, Badminton and Shuffleboard Courts, 
the two main beaches, main docks, Esso gas pump, boat house, care- 
taker’s home and duties, etc. The proposition has many other unique 
and interesting features. For information write 


Box 131, The Financial Post, Toronto 


EXECUTIVE HOME 
WINONA — NIAGARA PENINSULA 


A spacious residence situated on a large wooded lot 20 minutes drive 
from the heart of Hamilton is for sale. 


Eight large, well designed and finished rooms including an eighteen 
by twenty-eight foot beamed and panelled living room combine to form 
an excellent home for an executive who is prepared to invest $26,000 
in this TRI-LEVEL resi’ence. 


Consult René Valmont 


3955 ST. DENIS 








To obtain an appointment phone or write: 
Mr. P. Straiton ‘. 


Winona, Ontario Phone: TW. 4-2882 





ALMOST NEW WAREHOUSE 


Neor St. Catharines—owners retiring from contracting business—will sacrifice of 
cost—about 3,000 sq. ft. with extra generous height—very solid construction—buillt 
especially for big trucks and storing heavy mbterials—on paved street with ample 
drive-in facilities—sacrifice for total price ef $16,500—more details gladly given. 


H. D, Powell, Real Estate, 2498 Yonge St., Toronto. HU. 5-4004 


OLD ESTABLISHED HARDWARE STORE 


In Hamilton—heart of business section—very profitable—average turn- 
ever $78,000 yearly—$32,500 cash total price—this Includes $24,000 
stock at Invoice—more details gladly given. H. D. Powell, Real Estate, 
2498 Yonge St., Toronto, HU. 5-4004. 


FOR SALE: 
FURNISHED HOUSE IN WINNIPEG 


Business Executive moving out of City wishes to sell fully furnished house, 
consisting of living room, kitchen, 3 bedrooms and bathroom, full basement. 
Furnishings include all furniture, carpets, drapes, T.V., stove, refrigerator, 
deep freeze, etc. 


@ Full Price $13,900. ®@ Cash to mortgage of $7,285. 
Reply to 1098 Lorette Avenue, Winnipeg, Man. 


ga U EL: 


Capital Available For Small Business 


Well-rated concern with brand new factory building has up to 
5,000 feet of space and capital to invest in small thriving 
business with proven production and sales. Opportunity to 
join a real live-wire company, located in low wage area 75 
miles north of Toronto. Write in confidence to 


BOX 140, THE FINANCIAL POST, TORONTO 









PROSPEROUS 
MANUFACTURING 
BUSINESS 


Steady growth sales and earn- 
ings. Sole owner. Tax into 
53% bracket before personal 
On about 10 acres 


exem 
valuable centrally located City 
property. Both Railways. A 
wood product. No bad ac- 
counts. Well staffed. Bank ref- 


erences. Established 60 years. 
No reasonable cash offer re- 
fused. Reason for selling, 
health. 


Box 145, The Financial Post, Toronto 










REAL 


LOW RENTAL — SHORT TERM 
MANUFACTURING or STORAGE SPACE 


17,000 or 29,000 ft. including office, central location 
‘for manufacturing or warehousing — sprinkleted, 
Dominion Electric, Railroad Siding, off street. — 
parking and truck loading. Ten months balance of 
lease available at bargain rate and as low as three 
year additional lease available. Occupancy July’ Ist. 


PHILCO CORPORATION OF CANADA LIMITED 
WE. 3-8421 Montreal 


RIMOUSKI, QUEBEC, OFFICES 


We have available for immediate occupancy matern office space 
situated in the * rt of the Rimouski shopping and commercial 
district. Present ténants include oil and insurance companies, 
doctors and lawyers. For further information, apply: 


B. MORRIS, 11 AINSLIE AVE., OUTREMONT, QUE. 
CR. 9-9696 or UN. 1-7576 


FOR SALE IN MUSKOKA 


Commercial lend available on Highway 11. Railway siding’avail- 
able. Could also be used for pleasure. Near airport. Suitable for 
any purpose. Hydro and telephone on property. Two new build- 
ings. For information contact: 


C. Hoover, RU. 1-0539 or CH. 1-5880, 362 Hillmount Ave,, 
Toronto 19, Ont. 


DO YOU REQUIRE 


a General Office or Warehouse 
in Rimouski 


We have for sale, a new one storey, building 
27’ long x 45’ wide with sufficient parking 
space. Exterior finish American brick, buff 
and stucco, Photo can be sent upon request. 


For further details contact: 
Box 141 

The Financial Post 

Toronto. 


@ THE BUSINESS CLIMATE 





As. a steady reading diet, The Financial Post’is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you fo work more efficiently, fo| 


plan wisely, to profit. 
Yearly by mail in Canada $6; elsewhere $7 yearly 


SPACIOUS DIGNITY 
SUPERBLY APPOINTED 


in covey GRIMSBY 


A lifetime suburban home to provide the ultimate in 
gracious living midst a magnificent setting of towering 
maples, copper beech, dogwood and sweet cherry trees. 














This outstanding home is constructed mainly of Queen- 
ston stone and consists of an imposing front entrance, 
with leaded glass windows, entering into an oak-panel- 
led hall 12’ x 30’. Connected to this reception hall is 
a side entry under a porte cochere. On this first floor is 
a beamed and oak panelled library 21’ x 15’ with log 
burning fireplace, a living room 20’ x 27’, dining room 
21’ x 13’, a very cheerful morning room 30° x 17’, a 
breakfast area and modern kitchen. The second floor, 
reached by a beautiful open staircase on the landing 
of which is a large irreplaceable stained glass window, 
has five spacious bedrooms and a sewing room, the 
feature room being the master bedroom 30’ x 17’. The 
third floor offers two complete self contained suites. 
Among other features in this fine home are six modern 
fireplaces done in marble, stone and other materials, 
five modern bathrooms and a powder room, an out- 
standing recreation room 30’ x 17’, custom woodwork 
and exceflent flooring throughout, Queenston stone four 
car garage and many other features. 


For a home just one hour from Toronto or Buffalo, 
25 minutes from Hamilton and located in the most 
desirable district in Ontario, this can not be topped. 


PRICE $90,000 
HAROLD JARVIS ‘ 


REAL ESTATE BROKER LTD. 


14 Main Street, West 
Grimsby, Ontario 
Phone: WH 5-2208 












PROFESSIONAL 
APPRAISALS 


FOR ALL PURPOSES 


Court Rem 






trial or business 





Call EDWIN STRACHAN 
MAL, AACA. 


Chambers and Merediti 

















INDUSTRIAL REALTORS 


- « « In Western Canada 


@ We will erect any building to suit 
your plans, for sale or lease, in 
Winnipeg or Western Canada. 


@ Choice sites from which to choose, 


@ We arrange financing, selling or 
renting of ony commercial, indus- 
property. 


W....1 locating in Western Canada, consult A & L, from planning 
to completion. Accurate advice with knowledge gcined from 
experience in Winnipeg and Western Canodo. Enquiries invited. 
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CALGARY 


WAREHOUSE FOR SALE 


Over 41,000 feet of excellent warehouse space in 
prestige location. CPR trackage. Building is mod- 
ern one storey with office and showroom, sprink- 
ler system, truck docks, intercom, For more 
details contact 


D. A. Phone AM. 2-6055 


Calgary 


APARTMENT BLOCKS 
FOR SALE 


Centrally Located in 


EDMONTON 


12 SUITE BRICK AND STUCCO CONSTRUCTION 


Gross Revenue, $1,100.00 Per Month, Mortgage inter- 
est 5%%. Approx. $39,000 cash. Balance Payable 
At $583.00 Per Month. Payments Include Interest, 
Principal And Taxes. 


10 — 2 BEDROOM SUITES — DOWNTOWN 


EDMONTON — STUCCO 
$1,000.00 Per Month Income. Payment On Mortgage 
$442.00 Including Interest At 6%, Principal And 
Taxes. Approx. $40,000.00 Cash Down. This Is Truly 
A Lovely Apartment Block. 
For Further Information, Please WRITE, WIRE or PHONE: 


JOHN B. BAILEY 


Weber Bros. 


AGENCIES LIMITED 












‘ Phone GA 4-7341 
10013-101A AVENUE, EDMONTON, ALBERTA 





> “Absolutely Invaluable’’ 
> “Completely Coniprehensive” 


REAL ESTATE & 


IN GREATER VANCOUVER 
& BRITISH COLUMBIA 


Here is the definitive reference volume for all 
real estate and commercial investors interested 
in British Columbia: Compiled, by the Statisti- 
cal Committee of the Vancouver Real Estate 
Board for the information of its members, from 
many private as well as public sources. 





Two hundred pages of new and revised statis- 
tical data, including: 


e Survey of current apartment house vacancies 
in greater Vancouver 


e Long term comparison of construction costs 
for residential, commercial and industrial 
building up to April 30, 1959. 


e Current market values and photographs of 
typical houses throughout metropolitan Van- 
couver. 


e Analyses of land values (by municipalities) 
for residential, commercial and industrial use. 


e PLUS — more than 50 other subjects — busi- 
ness and economic statistics—graphs and data 
dealing with real estate activity, financing 
and construction . . , residential, commercial, 
industrial. 


Limited Edition — ORDER YOURS NOW 


$5.00 per copy 


(Additional copies at $3.50 each) 
from 


883 Howe Street — Vancouver, B.C. 


A & L BUILDING 
FOUR SIXTY MAIN 
Man, 


2 







THE CANADA PERMANENT TRUST COMPANY 
Alberta 













BUSINESS TRENDS 


THE VANCOUVER REAL ESTATE BOARD 
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REAL . 
:- ESTATE 


Ohad Pah Pato! 


directory 


G. R. DUNCAN & co. Limited 


Realtors «© Insurers 
Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


A complete real estate service 
to Canadian businessmen .. . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto, WA. 4-2533 
) eA IN AIEEE PRINTS TREN SS 


CAREERS 


HELP WANTED 


RESTAURANT & BAKERY 
MANAGER 


Large business organization requites qualified Restaurant 
Manager. Duties include: menu planning, direct purchas- 
ing of food and supplies, layout and selection of equip- 
ment, and supervision of large work force. 


Outlets include large dining room, two cafeterias, and 
bakery producing breadstuffs and pastry. 


Qualifications: At least ten years’ experience in this field, 
specific training preferable, ¢.g., School of Hotel Manage- 
ment, Cornell University, etc. 


Age range—30 to 45. 


Salary range—$9,000 to $10,000 with opportunity for 
advancement. 


Reply by letter in confidence, giving full details of per- 
sonal history, training, work experience and enclose 
photogtaph. 


Box 144, The Financial Post, Toronto 
Mies cfescie: 


EMPLOYMENT WANTED 
Graduate ELECTRICAL ENGINEER Available 


Three years electronics and eleven years transformer design 
experience, Desires to expand into broader and more chal- 
lenging work in consulting or application. Will travel. 


Box 147, The Financial Post, Toronto 


CONSTRUCTION 
DISTRICT MANAGER AVAILABLE 


B.Eng. Age 32, twelve years’ experi- 
ence, All phases industrial, commer- 
cial and institutional construction. 
Bids to completion, contract, negotia- 
tions, supervision, job cost accounting. 
Desire permanent position with young 
growing organization with le 
future participation, preferably in 
East. Presently employed. 


Box 110, The Financial Post, Terente 


SENIOR MINE ACCOUNTANT 


offer covering exploration, 


small, medium, 


try. Presently employed. 

citsinjanenmneniseeneist eee a eas Bex 132, The Financial Post, Terente 

DISPLAY ADVERTISING 
RATES 


__ Pp tensenascqccsccnqvsescsoqsossesqsssonssqoosssoossooosquqeoleenels 


Married, mid-thirties, desires perman- 
ent location in or near a reasonably 
large centre of population. Have fif- 
teen years mine office experience to 
develop- 
ment, construction, and production in 
and large tonnage 
operations. Will also consider employ- 
ment in other than the mining indus- 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- | 
stitute one inch). Closing date — 

Copy must be in Toronto Office by 

Monday a.m. Display advertising in 

this section payable in advance. 


CHARTERED ACCOUNTANT 
AVAILABLE 


varied professional and 
commercial experience; wants tem- 
porary post up to year, British Col- 
umbia or Alberta. 


Box 137, The Financial Post, Toronto, 


26, single, 


PROVEN MANAGEMENT TEAM 


Wide financial and p-sduction management experience 


To energetically and systematically manage and develop your business 
into a real profit-producer. 


Box 143, The Financial Post, Toronto 


TOP SALESMAN 


Good appearance, bilingual, wide — covering Quebec 
City district, North Coast, Lake St. John, Gaspé Peninsula. Best 
of references. Interested only in well-established firm. 


BOX 142, THE FINANCIAL POST, TORONTO 


SALES EXECUTIVE available 


ee employed by large international concern as Marketing Manager. 
Seeks cha position with Canadian Manufacturer. Age 40. Experienced 
in all ases of Sales Administration, Advertising and Promotion. Good 
know of Sheet Metal Industry. 


Box 138, The Financial Post, Toronto 


ARCHITECTURAL ENGINEER 


wishes to contact investment group interested in commercial developments. 
Currently in charge of building design construction and maintenance for 
large public itty, 15 years’ experience in building design, construction 
maintenance and operation. 


Box 139, The Financial Post, Torente 


COMMISSION SALESMAN AVAILABLE B. C. 


Te Producer, fine reputation, amateur photogra 
een electrical manufacturer, offers ices to reputable 
frm. all major wholesale, retail outlets for electrical, 
ome appliance, T.V., electronic and power tool items. Strictest confidence. 


BOX FP, 1291 SIMON ROAD, VICTORIA, B.C. 


her, 11 years covering B. C. 
servi 


ADMINISTRATIVE EXECUTIVE 


Executive, age 41, with broad tive experience in large multi- 
million dollar of engineered products 


would consider a position as general general manager in smaller frm, hy firm; = bo tt 
training in eacounting and 
will be supplied on request. 

Bex 125, The Financial Post, Teronte 


DISPLAY ADVERTISING RATES | 


$9.80 per col. inch per insertion (70 cents 
pas ‘orn line, 14 lines constitute one 


. Closing date — Copy must be in 


dooats Office by Monday a.m. Display 
| advertising in this section payable in 
advance. 


™ 


oer neighington 


associates 


FIELD SALES MANAGER $9500 
builders hordwore 


RESEARCH CHEMIST ... 
adhesives — coatings — resins 


$7200 


piping ond boiler insulation 

GENERAL MANAGER .. $15,000 
200 employee metal fabricating firm 
SALES MANAGER 

flexible packaging — bags — foil, ete. 
SALES ENGINEER ..... $7000 
oil fired industrial boilers 
CAREER SALESMAN .... 
petroleum products } 


ASSISTANT MARKETING 
MGR. 
building materials 


GENERAL MANAGER .. 
general _construction company 


SENIOR 


ACCOUNTANT 


(SALARY $6,000) 


A small manufacturing Com- 
pany located in London, On- 
tario requires a competent 
accountant to supervise general 
and cost accounting activities. 
He will also be responsible 
for statement preparation and 
office supervision. 


Preferred age, 27 to 40, with 

experience in manufacturing 

and a strong cost background. 

An accounting or costing quali- 
* fication is desirable. 


Please write outlining experi- 
ence and background. All re- 
plies will be handled in strict 
confidence, 


$4200 


$18,000 


Interview CL. 9-6865 


DRAPER MANPOWER 
RECRUITERS 


1435 Lakeshore Rd., Toronto 14 


Box 121, The Financial Pest, Torente 


METHODS RESEARCH ENGINEER 


Large business organization requires man with experi- 
ence in work measurement and analysis in such fields as 
clerical. methods, warehousing, materials handling, plan- 
ning of work flow, production layout, etc. Training in 
methods improvement techniques such as MTM desirable. 
Must be able to direct large research projects and push 
same to completion without specific supervision, 


Qualifications: graduate in engineering preferable, age 
28-40; some French helpful. Salary range $7,000 to $8,000 
with opportunity for advancement. 


Reply by letter in confidence, giving full details of per- 


sonal history, training, work experience and enclose 
photograph. 


Box 129, The Financial Post, Toronto 


GENERAL MANAGER 


Required 


For one of Canada's largest Contrac- 
tors in the field of Plumbing, Heating 
and Air Conditioning. 


All replies confidential. 


Box No. 130, The Financial Post, 
Toronto 


RETAIL AUTOMATION 


The Canadian Headquarters of cash register manu- 
facturers needs a highly qualified man to handle 
surveys for, and sales of, advanced Point- Of-Sale 
— ment for Canada. 
owledge of department store procedures, 

punch card tabulating equipment and professional 
fo ia experience in the retail business is an 
asse 

This is an executive position and applicants 
must have a good formal education, the ability to 
work independently, and to deal with senior ex- 

’ ecutives, 

Apply in writing statin 
age and salary expected. 
in confidence. 


Box 123, The Financial Post, Toronto. 


education, experience, 
eplies will be treated 


6 STOP... nes ee REPRESENTATIVES 


in — VANCOUVER 


CAN YOU FILL THESE SHOES 777 


1. Young, Aggressive, Well Groomed, High Calibre 
Individual. 


2. Looking for People to Work WITH, not FOR? 
3. Better than Average Remuneration. 


We are a new Canadian Su . » » for Interna- 
tionally known American Manufacturing Corporation, 
selling directly to Dealer Organization. 


STEP in the RIGHT DIRECTION!!! 


Send Resume and Picture Immediately to 
Box 135, The Financial Post, Toronto. 


| Management Consultants 
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HELP WANTED 


SALESMEN or AGENTS 


A leading Toronto manufacturer requires energetic salesmen to contact the 
furniture, office supply, hardware and building supply trades in the 
Western and Maritime provinces. 


These positions offer aggressive and serious-minded men every opportunity 
to progress 


Commission and company fringe berefits. 


State particulars of previous experience ediication and marital status, in 
own handwriting to 


Box 148, The Financial Post, Toronto 


CLAIMS SOLICITOR 


A rapidly expanding well established INSURANCE 
COMPANY requires a recent law graduate to act 
as claims solicitor and assist Claims Manager in its 
Toronto Head Office. 


This is a challenging position for a lawyer with man- . 
agement potential to apply legal training in the field 
of insurance. 

The position offers a good salary and employee 
benefits including a generous pension plan. 


Please reply in writing to 


Personnel Manager, 

Co-operators Insurance Association, 
30 Bloor St. West, 

Toronto 5, Ont. 


i a a a a a a; a az; A a af a a rar a 


EMPLOYMENT PROBLEMS? 


(C0 WANT JOB PROMOTION? 
( SALARY INADEQUATE? 

(1 EFFORTS NOT APPRECIATED? 
(1 PERSONALITY CONFLICT? 
[JOB HOPPING? 

[LACK A DEGREE? 


() COMPANY’S FUTURE 
UNCERTAIN? 


() WANT MORE AUTHORITY? 

( WANT TO CHANGE FIELD? 

[] JOB TENSION? 

(0 AGE AGAINST YOU? 

(7 INTERVIEWS DISAPPOINTING? 
[J LACK CONFIDENCE? 

1] PREPARING A RESUME? 

If any of these problems are yours phone CL 9-6865 to arrange for a 


confidential interview with one of our vocational guidance coun- 


sellors — no obligation — to discuss your problem and its practical 
solution. 


CAREER COUNSELLING CENTRE 
1435 Lakeshore Rd. Toronto 14, Ontario 


AFFILIATED: DRAPER MANPOWER RECRUITERS 


SUPERVISOR 


Urban Co-operatives 


DUTIES WILL INCLUDE 


> Supervising the organization, development and growth of Urban Co-opera- 
tives in the larger cities of Ontario 


> Supervising the management of these Urban Co-operatives e 


THE MAN FOR THIS POSITION SHOULD HAVE 


> 7-10 years successful business experience in a senior management position, 
preferably in retailing 


> Graduation in business administration, economics, commerce, or equivalent 
in training and experience 


D Previous contact with co-operatives preferred 


SALARY 


> Commensurate with experience. 


Comprehensive benefits. 
supplied. 


Company cor 


Reply in writing to: PERSONNEL MANAGER 


United Co-operatives of Ontario 
Bex 527, Weston, Ontarie 


SALES PROMOTION (RETAIL) 


required a MANAGER with an alert mind and workable ideas 
for the merchandising department of a leading retail store. 


Candidates should have merchandise promotional experience 
preferably in a department store, or, perhaps with an Agency 
where he has covered several consumer products. 


This position offers good advancement both as regards earn- 
ings and responsibility for a progressive man of 32-40. 


Applications held in confidence 


Gxecutive Pricement Dardiess 


A Division of 
LEETHAM, SIMPSON LIMITED 


550 Sherbrooke St. W., Montreal 


SALES MANAGER 


New plant manufacturing insulation 
board and hardboard requires a sales 
manager with several years sales ex- 
perience in the building industry, prefer- 
ably with building boards. Starting salary 
depending on qualifications, between 
$7,000.00 and $9,000.00 per annum. 


Apply stating education, experience, 
petsonal history and salary required, 
Replies will be kept confidential. 


PRAIRIE FIBREBOARD LTD. 
P.O. Box 338, 
Saskatoon, Sask. 





, 
Need more money? 
investment news in The Financial 
Post can help vou in many specific 
wae Read it regularly. Subscribe 
today 


in Canada: 9 «& year; 3 years $1! 
Elsewhere: $7 «© year; 3 years $13 


PLACEMENT 


MY AN tsvele 
Sr vine 


Tororite 2 HU. an 


UNUSUAL OPPORTUNITY 
' FOR 


PROFESSIONAL TUBE ENGINEER 


Professional engineer, age 30-45 years, with ex- 
tensive experience in the application of Elec- 
tronic Tubes in the Communications, Broadcast 
and Electronic Control fields, ws by 
ROGERS ELECTRONIC TUBES D_ COM- 
PONENTS, a Division of Philips Electronics In- 
dustries Ltd. 


Unusual opportunity to grow with rapidly ex- 
panding company. 
Salary open. 
- £.R. Barrett 
Reply fo: Industrial Relations 
Philips Electronics Industries Ltd. 
116 Vanderhoof Ave. 
Toronto 17, Ont. 


DEFENCE PRODUCTION OFFICERS 


Required by 
DEPARTMENT OF DEFENCE PRODUCTION 
Ottawa 
$8,340 — $9,420 


To negotiate and administer contracts in various specialties—Elec- 
tronics Development and Production, Airframe Repair and Over- 
haul, Instrument Repair and Overhaul, Guided Weapons Develop- 
ment, Aircraft Engine Repair and Overhaul, Aircraft Development 
and Production. 


Candidates must have many years of recent industrial manufacturing 
experience in one or more: of the following areas: production, 
development or repair of electronics equipment, aircraft, aircraft 
equipment, aircraft instruments, or guided weapons. 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please quote competition 59-259. 


An interesting opening 


Operational 
VICE PRESIDENT 


For the primary metals industry in the 
United States. 


Salary will be considered 
in the $50,000 area. 


Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel Consultants 


1454 Mountain Street, Montreal — AV 8-5274 


SUPERVISOR— 
METHODS SECTION 


Canadian company producing electronic and pre- 
cision electro mechanical equipment requires a 
senior Supervisor for activities associated with 
methods, estimating, processing and production en- 
gineering. 


Degree in mechanical or industrial engineering 
desirable. Experience in electronics helpful but not 
essential provided applicant can demonstrate ade- 
quate experience in sheet metal and precision 
machine processing. Five years experience in super- 
vision and estimating essential. 


This isa responsible position offering attractive 
salary and benefits. 


Applications should be mailed to Box 122 
The Financial Post, Toronto 


TRAFFIC MANAGER 
WANTED 


Large Canadian industrial company with 
multi-plant operations invites applications 
from well-qualified men with a broad 
knowledge of all phases of industrial traffic 
management. 


Applicant must have several years of 
practical experience, and proven ability as 
an administrator. This is a senior position 
offering an excellent opportunity, after a 
suitable period of training, to progress to a 
senior management position. Salary will be 
commensurate with qualifications and ex- 
perience. 


Reply to Box 126, The Financial Post, Toronto 
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New products, new uses, new ideas, new money-makers, FP reports them 
here and invites your contributions. Write to 481 University Ave., Toronto. | 


Just Look for Color 
With this automatic ball point 
pen, you select one of three ink 
colors by eyesight. It will bq 
ready to write in red, for ex- 
ample, when you hold the red 
indicator facing you, then de- 
press the point, Model comes 
in red, black and blue ink 
selection. The ink choice by 
vision works by weights. 
* * * 


Pocket Calculator 
Minute-sized gadget designed 
for anyone who works with 
figures — businessmen, engi- 
neers, students, -salesmen. It 
calculates automat cally, does 
all calculations except addition 
and subtraction, makers 
claim, Device weighs 1 oz. with 
case, Measures 3 in. in diam- 


eter. 
+ * * 


It Remembers 
Regular user of vitamin pills 
often forgets how many he has 
taken today. But new cello- 
phane pack has a built-in 
memory to do this job, once 
it is set for the day. The day’s 
quota of pills can be pushed 
from a large into a special, 
four - windowed section from 
which they can be pushed one 
at a time for using. 

*” * * 

Car Engine for Industry 
European auto maker, estab- 
lished, in Canada, is making 
auto engine with suitable mod- 
ifications available for indus- 
trial uses. Working revolution 
range of 1,500 to 3,600 rpm 
with 31 (SAE) hp take-off at 
maximum revolutions, Fuel 
consumption is about 1 gal. per 
hour, Unit weighs 187 lb, dry. 

* * 


Natural Frequency 
New vibrating feeder will: be 
introduced to Canadian mar- 
ket. Unit has mechanical drive, 
uses natural frequency which 
compensates automatically: by 
increasing stroke and requires 
less power, maker claims, 
Feeder has uses in mining, 
pulp and paper, petroleum, 
petro-chemical, steel and food 
handling industries. 

* af * 


Vacuum-—Cooled 


U.S. manufacturer introducing 
new air-cooled diesel electric 
generating plant. Vacuum 
cooling system uses centrifugal 


blower that pulls cooling air 


Sa 


CANADIAN PRODUCTS 
CONTAINING 
QUALITY INCO NICKEL 





through generator‘ and over 
heated engine parts, then ex- 
pels it outside, Plant is design- 
ed for widespread general 
electric power applications by 
construction firms, mining 
camps, oil fields and can be 
adapted to below-deck marine 
uses, maker claims. 


Card Imprinter 

Credit card imprinter is de- 
signed specifically for use 
within a banking system. Man- 
ufacturer claims it is first unit 
of its type providing for input 
of variable information. It can 
imprint amount of purchase on 
sales slip at the same .time as 
names of the customer and 
merchant are recorded from 
embossed>plates, This is done 
by manipulating levers set up 
like a cash register. 

7 * 


* 


New Literature 


CGE issuing 26-page booklet, 
“Fifteen Minutes. to Stereo,” 
explaining stereo high-fidelity 
for the layman . . .product 
bulletin describes dust collec- 
tor from American Air Filter 
. . » Apeco of Canada offers 
16-page color booklet explain- 
ing use of photocopy equip- 
ment in the office. 


Disaster Town 


May Get New 


Battery Plant | 


From Our Own Correspondent 


SPRINGHILL, N.S.—This 
hard-luck coal town watches 
the future grow brighter almost 
daily. 

Latest glimmer: An announce- 
ment from Fred Blair, general 
manager of Industrial Estates 
Ltd., that he was “reasonably 
sure” a battery-manufacturing 
industry would settle here. 

There’s strong speculation 
that the firm is Surette Battery 
Co. of Salem, Mass., manufac- 
turers of heavy-type storage 
batteries for diesel engines and 
boats. 

The Springhill plant may em- 
ploy 50 men initially. 

Ottawa has announced that a 
prison farm would be built in 
the Springhill area. 
Independent Springhill Coal 


YOU tie LAW 
Se 7 


Mines Ltd. is developing small 
mines and plans to have 50 to | plant opens. 
60 men producing 200 tons daily } 
when production gets under |Corp., an offshoot of Industrial 
Estates Ltd, was set up with 
a $1 million purse to attract new 


Ground is being broken for | industry with promises of assis- 


Springhill Wood Products Ltd.’s | tance. 
plant which will turn out pre- 
fabricated materials, Some 25° ployed in Springhill. 











If you were the judge, how would 
you have decided this real Cana- 


dian court case? 


How Free the Press? 


Brunt was charged with fraud and false pretenses. 
He had sold advertising for a non-existent magazine. 


Pending his trial a newspaper reporter filed a 
story with his editor stating that Brunt had “allegedly 
admitted a magazine had not been published and 
no arrangements were made to publish one.” The 
story was published in the newspaper. 


Brunt sued the newspaper and its editor for con- 
tempt of court: “The report is untrue. It will preju- 
dice the fairness of my trial, A juryman reading the 
report would believe I had admitted guilt.” 


The editor replied: “We must have freedom to 
report the news. Since we used the word ‘allegedly’ 
we were reporting an allegation and not making a 
direct statement that Brunt had in fact admitted 
guilt.” 

Should the newspaper and editor be held in con- 
tempt? 


The paramount principle is to preserve the abso- 
lute right to a fair trial; to prevent the prejudicing 
of the populace before a case is heard; to keep the 
stream of justice clear and pure. 

To this end the court will intervene to prevent 
and punish the publication of improper information, 
false reports or misrepresentations, 

The report was held to be a contempt of court 
in that it would tend to interfere with a fair trial. 

Both the newspaper and the editor were held re- 
sponsible. 


Based on a decision of the Supreme Court of 
Ontario. 


by H. T. G. ANDREWS 


Copyright, 1959, The Financial Post. 


Glistening brightly from every side . . . from counter tops, from the range, the 
built-in oven, the sink, even the pots and pans... stainless steel containing 
Inco Nickel. This is a kitchen to cheer the heart of modern homemakers; so 


QUALITY convenient, so easy to cleaan—and keep clean—and so good-looking, 


ance to rust and corrosion. . 


Stainless steel won’t chip or stain; it’s practically immune to rust and corro- 
sion; and it has a rich, silvery lustre that stays bright and beautiful for years. 
Nickel helps give stainless steel this lustrous beauty and exceptional resist- 
. helps make its fabrication easier. That's 
why Canadian manufacturers use quality Inco Nickel to produce quality 


Canadian stainless steel products. 
Write for a free copy of “What to remember about Stainless Steel.” 
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INTERNATIONAL HARVESTER 
CO. OF CANADA, Hamilton, Ont., 
net profit of $3,548,390 for year 
ended Oct. 31, 1958 was 224% lower 
than $4,572,855 in previous fiscal 
year. 

Sales for 1958 showed a decrease 
from 1957, and from company’s 
peak year of 1956, President R. B. 
Bradley says in the first published 
annual report of this wholly owned 
subsidiary of International Har- 
vester in the U. S. However, the 
motor truck and farm equipment 
sales organizations were successful 
in increasing their participation in 
their respective markets. 

There is every reason for confi- 
dence in 1959, Mr, Bradley re- 
marks, and company looks forward 
to increased demand for all its 
products this year. 

Major new product developments 
were achieved in 1958 — develop- 
ments that are the basis for two 
new manufacturing units at Hamil- 
ton — the Heavy-Duty Equipment 
Works and the Tractor Works; and 
for expansion of farm equipment 
manufacturing facilities, 

Introduction of the new No. 91 
self-propelled harvester - thresher, 
crawler tractors and heavy-duty 
diesel trucks will improve Har- 
vester’s competitive position, both 
at home and in export markets. 


The new heavy-duty diesel 
trueks, ranging upto 60,000 GVW, 


have been specifically designed for 


INCO NICKEL AND INCO SERVICE FROM COAST TO COAST 


WILKINSON COMPANY LIMITED 
VANCOUVER, EDMONTON, 


CENTRAL CANADA 


ALLOY METAL SALES LIMITED 
TORONTO, WINNIPEG 


ROBERT W. LIMITED 
MONT HALIFAX® 





CALGARY® 





Company Reports 


Public Utilities 


BRITISH COLUMBIA ELECTRIC 
CO., Vancouver, consolidated net | 
profit of $13,683,838 for 1958, was 
substantially the same as 1957's 





Canadian conditions. Two models 
of Payhaulers, large off-highway 
trucks capable of carrying 19 and 
27 ton loads, will be in production 


in 1959. 


CONS. INCQME ACCOUNT 
Years Ended Oct, 31: 


$ $ 
GOR oc cavcccnee eeeese 119,141,084 136,069,345 
Net earnings ....0++ 10,198, 


Less: Deprec. ...ecs 


ee ae sees 
Prov. for taxes ... 
Net profit ........ ee 


Less: Dividends .... 
Surplus for year ... 


Earnings per Share and “—" Record: 


Common .......+++ 
Pate a cwbeess 


Shares o/s as at Oct. 31: 
Common, $100 par 


CONDENSED CONS. BALANCE SHEET 


As at Oct, 31: 


CAE sca ctcsovvccdedas 
Accts, rec, ....-sce0s « 32,459,432 38,505,676 
Inventories .......+++. 


Total curr. assets 


Other assets ..,.. 
Fixed assetst . 

Total assets 
Bank advances . 


Accts, & tax, pay. .... 
S.f. instal. ..ji...... e 

Total curr, liabs..,. 
Long-term debt ..... 


Pension reserve 
Capital stock ... 
Surplus .......s.++- 


+After deprec. of .. 
Working capital ..... 





Built-in refrigerator and freezer units made of nickel-containing stainless steel. 











13,733,162 13,687,613 | 
I , 


pref, divd, ......... 
«+ 13,683,838 13,638,133 
4,952,136 4,160,136 
6,143,000 5,684,000 





Com, divds. <oeiate 
Surplus for year 
Earnings per Share and Dividend Record: 
$145,742 $377,182 Pref: Times earn. . 
28,349,481 32,448,150 
«+ 60,954,655 71,331,008 
Prep, exp., etc. ...... 


21,014,872 21,336,784 
. 82,715,889 93,406,877 
3,301,750 12,279,548 
9,321,379 10,783,151 

800 800,000 | Shares o/s as at Dec. 31: 
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442%, $50 par v.c- 
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Banking and Finance 


GENERAL MOTORS ACCEPT- 
ANCE CORP, OF CANA" A, LTD., 
Toronto, net profit of $3,462,392 for 
1958 was 19% higher than 1957's 
$2,908,753. 


INCOME ACCOUNT 


As at Dec. 31: 1958 1957 
Net earnings ....... $17,609,627 $18,116,480 
Less: Int. & disc. . 11,377,538 12,448,995 

Income taxes ... 2,859,697 2,758,732 
Net income ....... 8,492,392 2,908,753 
Less: Dividends .. 3,150,000 2,550,000 
Surplus for year . 312,392 358,753 


For further details on company’s | Times Interest & Discount Earned: 
operations and those of its parent, 
British Columbia Power Corp., see 
FP, March 21. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 


After deprec. ... 1.56 14 
Shares o/s at Dec, 31: 
Common, $100 


POs “cicivchiveccce 150,000 150,000 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1958 1957 
Cama” cescscecce seoee $276,791 $264,419 
Notes and bills 
rec. (net) .....+., 265,773,746 287,650,253 
Accts., etc., rec. . 486,594 788,594 
Total curr. assets 266,537,131 288,703,264 
Unamort. disc. ... 23,344,547 4,541,143 
Co. prod. leased .. 288,932 214,472 
Misc, assets ...c06 56,093 61,514 
Fixed assets§ ..... 444,488 423,099 
Total assets ....,. 269,671,191 293,943,493 


Notes & loans p. , 115,264,886 141,473,951 
Accts. payable ..... 27,504,269 22,280,290 
Taxes payable ...., 1,687,617 9 768,624 
Interest payable ... 895,000 895,000 


Total curr. labs. . 145,351,772 165,916,465 
Employees’ bene- 


fit res. 2... .ccccce 72,437 72,437 
Funded debt ...se2 107,500,000 111,500,000 
Capital ...... eeseeee 15,000,000 15,000,000 


Surplus. ....«.+; eeee _ 1,766,982 1,454,590 
Working capital ,,, 121,205,359 122,786,799 


sAfter depr. of ... 856,680 853,874 
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Montreal a Key Grain Port 
Says U.S. Report on Seaway 


The big waterway may make important changes in the export of 


grain... 


With the opening of the St. 
Lawrence Seaway, Montreal 
can expect more oceangoing 
grain carriers to call to fill 
out their cargo. 


This is one point brought 
out in a study by the U. S. 
Department of Agriculture of 
the potential effects of the 

‘Seaway on costs of trans- 
porting grain. . 

Although chiefly a study 
of the U.S. situation, the re- 
port has some Canadian im- 
plications: 


@ Savings in grain trans- 
portation charges to overseas 
markets because of the Sea- 
way should be substantial, 
and should be available on 
shipments from inland ele- 
vators, 


® Differentials in transpor- 
tation costs favoring the Sea- 
Way are expected to result in 
the construction of grain 
storage facilities on the lower 
St. Lawrence River or at 
other Canadian ports where 
harbors are open year-round 
(FP, March 28). 


@ Exports of hard spring 
wheat, such as that which 
Canada produces in large 


quantities, may be stimulated 
by lower _ transportation 
charges. 


® Direct shipments in ocean- 
going vessels, filling out with 
cargo at Montreal,’ should 
cost several cents per bushel 
less than the combination 
shipments, by laker to Mont- 
real or Seven Islands, and by 
ocean-going vessel beyond. 


The waterway provides the 
most economical export route 
for grain from a broad hint- 
erland area in the’ Midwest 
U. S., with overseas move- 
ment either in Liberty ves- 
sels, purchased at low war- 
surplus-disposal prices, or in 
modern lake-ocean bulk car- 
riers, purchased at current 
prices, the report states. 


A considerable volume of 
export grain that has moved 
through Gulf of Mexico ports 
will find an outlet and lower 
transportation costs by the 
Seaway route, 

Some U. S, grain exports 
may also be diverted from 
Atlantic Coast ports to the 
Seaway, unless railroad rates 
on grain are reduced to 
compete. 


Maximum potential sav- 
ings in grain transportation 
charges to overseas markets 
because of the Seaway: 

On wheat from Duluth 
to Rotterdam, 17.23c bu.; to 
Casablanca, 17.74c; to Santos, 
Brazil, 20.31c, 

Such economies, related to 
charges for other routings, 
could encourage use of the 
seaway during the navigation 
season for shipping a larger 
amount of total annual grain 
exports either directly to 
foreign destinations, or to 
ports with year-round open 
navigation for storage and 
subsequent shipment over- 
seas in winter. 

This could mean more 
business for Montreal and 
other St. Lawrence River 
ports. 

The report notes that the 
use of heavy icebreakers may 
lengthen the navigation sea- 
son of the waterway. The 
37-year average season of 
navigation for Montreal har- 
bor is 235 days, although 
since 1951 this season has 
averaged about 255 days. 


A ‘lake-ocean bulk carrier 
is expected to replace the 


smaller canailers and ocean- 
going vessels. 

Two of these vessels are 
operating in the ore trade 
from Canada to U. S, ports 
and to Contrecoeur, Que., 
near Montreal. 

This type of vessel is de- 
signed to operate on the 
Great Lakes-St. Lawrence 
waterway and on the high 
seas, 

Its wheat-carrying capac- 
ity on the waterway is 15,000 
gross tons, Total capacity is 
18,255 gross tons, 

The appearance of the ves- 
sel, the report states, is very 
similar to that of “upper 
lakes” boat. It is a -single- 
deck, having machinery, 
navigation bridge and accom- 
modations aft, leaving clear 
deck space from the bridge 
house front to forecastle 
head. 


The cargo spaces are sub- 
divided into six cargo holds, 
Fuel capacity is sufficient for 
a radius of action of 10,000 
miles, 


Length is 578 ft., compared 
to 647.3 for an upper laker. 


Cost of the carrier is 
$5,570,000, 


We Get No Fair Shake 
In West Indies Trade 


By MICHAEL BARKWAY 


OTTAWA (Staff) — Con- 
cern about the obstacles to 
increasing trade between 
Canada and the British West 
Indies, expressed in the 
Chamber of Commerce report 
on this year’s trade mission 
to the West Indies, will 
largely influence the Cana- 
dian government’s attitude 
in future trade negotiations. 

The report highlights two 
Canadian complaints, .which 
appear to be shared by the 
government: 

@ The success of what looks 
a determined U, S. drive to 
increase its share of B.W.I. 
trade, partly with subsidized 
exports. 

@ The relatively small ad- 
vantage gained by Canada as 
a result of relatively great 
concessions given to the West 
Indies in the Canadian 
market. 

The mission’s report em- 
phasizes that’ Canada is not 
now getting a fair return for 
the very large sugar prefer- 
ence accorded the West 
Indies. 

It says that, unless return 
benefits are increased, Can- 
ada must consider revising 
the sugar preference, 


Ever since 1926 Canada 


has admitted West Indian 
sugar at a duty of 29c per 
ewt. compared with a rate 
of $1.29 for foreign sugar. 
The difference of $1 per 
ewt is, says the mission “an 
indirect subsidy paid by the 


_ Various 


Canadian consumer over the 
years.” 

The West Indian producers 
admit, the report says, that 
they could not now sell sugar 
at world prices without sub- 
stantial loss. 

They sell the larger part of 
their crop to the U, K. under 
price and quota 
deals; but between a third 
and a quarter of West Indies 
sugar exports come to 
Canada, 

From the Canadian side, it 
is recognized that we get a 
“fairly satisfactory continuity 
of supply.” 

But the existing preference 
of $1 per cwt has “nothing 
fixed or permanent about it.” 

It was “supportable” and 
“accepted,” says the mission, 
so long as Canada has a 
reasonable return in B.W.I. 
preferences. 


But a strong argument 
runs through the report that 
. > . 
in recent years this has not 
been the case. 


The VU. S. ‘has certainly 
been taking over some mar- 
kets from Canada, But other 
non-dollar countries, have 
been increasing their share 
of the market even more. 

Comparing 1956 with the 
1935-39 average, Canada’s 
share of B.W.I, imports fell 
from 16% to 11%. 

The U .S. share dropped 
only from 19% to 17%. 

U. K., after a peak in 1949, 
was back down to 36%, com- 
pared with 37% pre-war. 


Shaky Future 
For Food Plan 


From Our Own Correspondent 
WASHINGTON, DC. 
—There is a shaky future 
ahead for the new interna- 
tional “Food For Peace” 
committee set up last week 
to co-ordinate wheat surplus 
disposals to hungry nations. 
Stripped of its flowery 
phraseology, the commoni- 
que establishing the commit- 
tee stands as a rather in- 
decent “skeleton with a few 
bones missing. Whether the 
missing bones and any flesh 
will be added depends en- 
tirely on U. S. attitudes. 
The international agricul- 
tural scene is littered with 
the decaying carcasses of 
many relatively unused and 


generally ineffective commit- 
tees aimed at co-ordinating 
surplus disposals of one kind 
or another. 


Only a major change of 
policy by the U. S. could in- 
ject life into this new Wheat 
Utilization Committee. 

Canada is a member along 
with the U. S., France, Aus- 
tralia and Argentina, the 
world’s major wheat export- 
ers, 

Trade Minister Gordon 
Churchill told FP the com- 
mittee is designed to avoid 
swamping the world’s normal 
commercial markets with 
wheat give-aways. 

_ (Continued on page 24) 


The chief gainers: Europe, 
Japan and Hong Kong. 

These figures, which.are 
not given in the report, em- 
phasize the mission’s concern 
with B,°W,-1. restrictions 
against dollar goods. 

Their present unfairness is 
also pointed up by the fact 
that, while the islands of the 
B.W.I. Federation have a 
substantial deficit in their 
over-all trade, yet through- 
out the whole of the last 10 
years they have been selling 
more to Canada than they 
buy from Canada. 

Apart from the protected 
sugar sales, bauxite from 
Jamaica (and also from Brit- 
ish Guiana) largely accounts 
for the rapid growth in ex- 
ports to Canada, 

But the mission reports 
approvingly “a strong feeling 
among West Indians” that 
since they are earning a sub- 
stantial surplus of Canadian 
dollars ($18 million in. 1957, 
$7 million in 1958) they 
should be allowed to spend 
more dollars on Canadian 
goods. 

Until the new Féderation 
of the West Indies can take 
over control ofits own trade 
and financial arrangements, 
its foreign currency ‘controls 
are, of course, decided in 
London. 

The trade mission remarks 
that representations for an 
increase in dollar quotas 
might be strengthened § if 
they were made jointly by 
Ottawa and the federal B.W.I. 
government. 

But even if this were 
achieved, there remains a 
tougher problem, The divi- 
sion of the dollar quotas be- 
tween Canada and the U. S. 

Under the present token 
import scheme, U. S. export- 
ers are doing better than 
Canadians, ~ , 

This is parthy because of 
an administrative tangle. 

Ottawa administers the 
token import quotas in the 
same way as the U. K. 
scheme — that is, reserving 
each quota for the ‘specific 
firm to which it is allotted. 

Only if, after a certain 
time, it turns it in, is the 
the quota offered to other 
exporters of the same kind 
of goods. 

The U. S. is not so strict, 
and in most of the West 
Indian islands, any importer 
who asks for a quota from 
U, S. is given it more or less 
on the spot. 


filled Canadian quotas get 
used. 

A yet more fundamental 
problem is raised by the 
trade mission. 

So. far every move toward 
“dollar liberalization” has 
been extended:equally to the 
U. S. and Canada, in accord- 
ance with the GAT®D prin- 


‘ciple of non-discrimination, 


of which Canada has been a 
léading exponent, 

The mission comments in 
its report: 

‘In the event of more dol- 
lars being made available for 
purchases by the West Indies, 
the U. S. might have to par- 
ticipate on equal terms with 
Canada: although why should 
they? 

“Canada has extended a 
good deal of help to the West 
Indies, including the sugar 
preference; and she is cer- 
tainly not getting a ‘quid pro 
quo’ to which she is entitled.” 

When negotiations: are 
eventually started for,a re- 
vision of the 1026 Canada- 
B.W.I, trade agreement, this 
will be a vital point, 

And it is still very un- 
likely that the Canadian gov- 
ernment will press for dis- 
crimination to be applied be- 
tween Canadian and U. S. 
goods, beyond the preferen- 
tjal margins already in 
existence. . 

Yet there will undoubtedly 
be a desire to find some way 
of ensuring that U. S, does 
not derive most of the bene- 
fit from concessions made in 
return for- Canada’s help to 
West Indies trade — more 
particularly because West 
Indies sugar is completely 
excluded from the U. S. 

Moreover, the whole web 
of restrictive arrangements 
surrounding the sugar trade 
revolve around the U.S. ex- 
clusive arrangements with 
Cuba. 

Subsidized flour is another 
sore point, which was in- 
vestigated by a special Cana- 
dian mission in 1958. 

The U.S. share of the flour 
market has been substanti- 
ally increased, primarily in 
cheaper grades made from 
soft wheat rather than in the 
good hard wheat flour which 
Canadian millers sell. 

But this situation im- 
proved somewhat last year 
from what it has been in 
1957. 

The U. S. flour subsidies 
remain one of the Cariadian 
grievances which are given 
an airing by Canadian offi- 
cials whenever opportunity 
offers in Washington, 


Lyons Plan to Split the Alaska Panhandle 


ALASEA 


Alaska 
Highway 


®S Whitehorse | 


Fort Nelson” 


A: TODAY the international boundary cuts off both 


Yukon and northern B. C. from the sea. 


ALASKA 


LY U KON | 


= Dawson Creek 


B: PROPOSED land swap would give Alaska tip of B. C., 
give B. C. and Yukon ocean ports, 


Get Panhandle for Canada 
In Land Swap with Alaska? 


That’s the plan being pushed by this Vancouver engineer, and it 


seems to make sense... 


This summer could be a decision point for a vast chunk 
of Canadian heritage, the British Columbia northland and the 
Yukon. 

If we bargain shrewdly, with patience and perception, we 
may split the Alaska Panhandle and give northern B.C. and 
the Yukon salt water ports on the Pacific. 


Our first crack at the Panhandle could come July 4 at 
Juneau, Alaska, when Canadian delegates 
may help the new state whoop up its 
political maturity. 

The whole North is misty with visions. 

Alaska wants to be a Texas of the Sub- 
Arctic. British Columbia: envisions an 
industrial empire in the mountain val- 
leys, founded on hydro power. 

In some respects both dreams hinge on 
each other. Canada holds the upper 
reaches of the great rivers. The U.S. 
holds the deepwater fjords and harbors 
on the coast. 

This summer we could reconcile the 
dreams. If we don’t make a start now, 
the march of population and industry 
may end our chances forever. 

Both sides have been talking about a 
Swaps, power rights for sea ports, water power for corridors. 
None of the suggestions has gone very far. 

Now Canadians have put new pep into an old idea: FP 
called ft “the biggest real estate deal in West Coast history” 
(FP, April 25). British Columbia will try to swap a corner 
of the province for a corridor to the sea through the Panhandle. 

The feasibility of the swap first met the public as a jocular 
suggestion several months ago by a Vancouver Island. MLA. 
It wasn’t funny to the B.C. cabinet. It may become the job 
of a special commission, which will try to sell the plan to 
Alaska. 

This swap plan is a watered-down version of a giant land 
exchange urged on the B.C. Legislature by a 58-year-old 
Vancouver engineer named Robert F. Lyons. 

From behind the scenes, Lyons has badgered and shoved, 
drawn maps and written letters. It’s possible that his pushing 
helped to hoist the land swap idea from the joke stage to 
cabinet level. The public will probably never know. 

The Lyons’ land swap plan, which he’s still boosting 
wherever he can in Canada, would give the Yukon a seaport 
and turn over a hefty chunk of the Panhandle to B.C, Alaska 
would get an equally big piece of northwestern B.C, in 
exchange. (See maps.) 

It’s more than a provincial development scheme. It could 


be a long-term settlement of a problem that could haunt both 
nations for all time. 


Lyons was born in Ireland in 1901, a minister’s son. His_ 


family settled in Vancouver in 1909. He studied architectural 
engineering in Chicago, and has worked on construction design 
jobs ranging from house building to the Kemano (Kitimat) 
power project. He has studied the North and its potential 
most of his life. 

The swap plan now before the B.C. cabinet would ask 
for a corridor through the Panhandle, rather than an outright 
exchange of land. Lyons disagrees. 


He believes corridors would be folly. “Corridors, like sub- 
sidies, are an expedient, not a solution. And they may lead 
to other complications as the North develops,” he told FP: 

Here’s what the Lyons plan would do: 


Proposed new boundary between Alaska and Canada would 
cut south along Alaska Highway and the Haines Cutoff High- 
way, then to head of the bay north-north-east.of Haines. It 
would then run to and down mid-channel of Lynn Canal and 
Chatham Strait to the Pacific. 

It would give to Alaska the valuable land west of the 
highways and proposed new boundary, including parts of both 
Yukon and B.C. ~ 

This would preserve much of the northern fishing grounds 
and give the Alaskans overland access to Haines and new cities 
arid ports at Glacier Bay, Alsek River and Yakutat Bay. 


It would give direct road and rail connections to existing 
Alaskan transportation systems, backed up with lands for 
agricultural and industrial development in the vast Kluane 
Park area, 

“That should aid all Alaskan development from Haines to 
Anchorage and simplify development and administrative 
problems facing the new 49th state,” Lyons says. 

To the Yukon would go that part of B.C. and Alaska 
east from the proposed new boundary to a-line just east of 
the White Pass Route. 

The Yukon would then have a direct sea outlet to the 
“Inside Passage” at Skagway. 

Skagway, in this new environment, could develop rapidly 
as a key centre for Yukon and Mackenzie District, N.W.T. 

In the plan, B.C. would get that part of the Panhandle 
east from the proposed boundary (with exceptions already 
noted) and south to Portland Canal. 

“This, would leave the deep inlets and river mouths open 
and free for development from both the sea and land in a 
rtatural and logical manner,” Lyons believes. 

The Lyons plan might change the nationality of a handful 
of Canadians and Americans, and this would be a major ob- 
jection on the Alaskan side. 

The final land swap mightn’t look much like the Lyons plan 
after international negotiators get through with it. But the 
plan ‘makes sense — if anything in international affairs were 
ever to be settled on a sensible basis. 


B.C. ‘Unofficial Team’ to Juneau? 


. From Our Own Correspondent 


VICTORIA — Two B.C. government MLAs.are expected 
to go to Juneau, Alaska, for a “look around” as the new state 
celebrates its official entry into the uionn, July 4. 

They will be looking around for a corridor through the 
Alaska panhandle, giving the province’s northland direct access 
to the sea. 

The pair: William Asselstine, MLA for Atlin constituency 
which adjoins the Alaska panhandle, and Herbert Bruch, MLA 
for Esquimalt and Social Credit caucus chairman: 

Mr. Bruch says their visit isn’t “definitely set yet, but 
it is most probable.” 

Neither will be given any official status but the two are 


* believed to be going as an informal reconnaissance team. 


They will contact R. S. McCombe, a member of the Alaska 
House of Representatives who piloted establishment of an 
Alaska International Development Commission through the 


From Our Own Correspondent 


VANCOUVER—New conflict between Canada and the U. S. 


‘ may be in the making. : 


U. S. talk about a major hydro-electric installation on the 
Yukon River, where it flows through Alaska, has aroused con- 
siderable attention on Canada’s West Coast. 

The Yukon is an international river, and, like the Columbia 
River, rises in Canada, reaches the Pacific Ocean via U. S. ter- 
ritory. In the case of the Columbia, this situation has led to 
the years-long dispute over division of Columbia power—the 
lingering “downstream benefits” case—which is still not re- 


» solved. 


Flexing new political muscles, the new northern state how 


state house at its session earlier this year. 

Purpose of the commission is to provide liaison with B.C. 
and Canadian officials wherever necessary for smoothing out 
border difficulties in the economic and resources develop- 
ment fields. 


Bruch and Asselstine, who both are pressing for a B.C. 
attempt to swap the northwest corner of the province for 
a corridor through the panhandle, will sound out McCombe 
on the chances of sympathetic consideration for their proposal 
by the Alaska commission. 

They are expected to make a report to the B.C. cabinet, 
now considering their recommendation that the land trade 
should be sought. 

If McCombe says yes, look for appointment of a B.C, 
committee, including Lands and Forests Minis y Williston, 
Attorney-General Robert Bonner and Mines Misister Kenneth 
Kiernan, to negotiate with the Alaska commission. 


New Conflict in Yukon River Power 


is eyeing the Yukon’s power potential as a natural prerequisite 
to the industrial expansion it expects will follow statehood. 


The development plan—as Outlined roughly by Senator 
Ernest Gruening of Alaska—may well entail the world’s 
largest single hydro-electric project, bigger than either pro- 
posed Mica Dam on the British Columbia section of the Colum- 
bia or the massive Peace River power project. 


The Americans, at this early stage, are talking about gener- 
ating power at a cost of two mills. This is about the equivalent 
of the cheap downstream benefit power Canada expects to get 
from the Columbia, and the two mills compares with a present 
British Columbia average of about six mills, 















“TRITICUM CANADENSIS” 
and Imperial Bank 


Triticum Canadensis. To the botanist . .. Canadian 
Wheat. To Imperial Bank . . . one of the great industries 
of Canada. ¥ 

Across our nation, Imperial Bank works with the men 
who make our industries. Day by day, business trends 
on the national and international scenes are studied 
as they apply to our growing industrial strength. This 
information is yours, when you contact your nearby 
branch of Imperial Bank. 

With branches from coast to coast, Imperial Bank of 
Canada can give you complete banking services of the 
highest order to meet your every requirement. 


IMPERIAL 
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“This presentation by Dominion 





Life persuades me, without a doubt, 






that their pension plan will not 





only solve the retirement problem 
for my employees, but will increase 


my profits too!”’ 


Have you a plan? 


Just as a sinking fund is set up to’ replace 
expensive obsolete machinery, a Pension 
Plan allows for the economical replacement 
of old employees. Men, like machines, work 
out and wear out. 





Group Pension Plans not only provide 
recognition for faithful service, but make 
the promotion of younger men easy and 
logical. 














E Since 1889 
MEAD OFFICE: WATERLOO, ONTARIO 
YOUR EMPLOYEES’ SECURITY IS OUR BUSINESS 


We sell the best in Group Life, Sickness and 
Accident and Pension Plans. 


Shaky Future 
For Food Plan 





9062 | 


(CONTINUED FROM P. 23) 

U. S. Agriculture Secretary 
Ezra Taft Benson, on the other 
hand, says the committee is de- 
signed to get rid of more wheat 
surpluses. 

Benson’s approach supports 
suspicion that the committee 
might be a smokescreen behind 
which the U.S. may increase 
her surplus disposals and at the 
same time choke off the severe 
Canadian and Australian criti- 
cism. 

While Canada can argue with 
some effectiveness against the 
nibbling away of commercial 
markets by special deals, it is 
much more difficult to present 
an effective case when the spe- 
cial deals are made within a 
“Food For Peace” committee. 

The committee is a far cry 
from the Food Bank idea of 
Prime Minister Diefenbaker. 

Benson has never thought 
much of that idea anyway be- 
cause “when you pin it right 
down most of the interest is in 
the U.S. providing the wheat 
and paying the storage.” 

The committee will be doing 
much the same kind of co-ordi- 
nation of surplus disposals as is 
done now by groups within the 
Food and Agriculture Organ- 
ization and the International 
Wheat Council. 


The only difference: This new | 


group will be composed of 
wheat exporting countries ex- 
clusively, although it will con- 
sult with other exporters and 
importers. 

Probably the new committee 
will have the effect of killing 
any serious discussion of wheat 
disposals either in the Food and 
Agriculture Organization or in 
the Wheat Council. 

Details of the new committee 
are vague. 

It may not even have a staff, 
and may have no office. 

It will be strictly a consult- 
ative committee with no author- 
ity whatsoever. 

Benson made it very clear the 
U.S. would not be bound by 
any committee recommenda- 
tions. 

There also is confusion about 
what the committee should do. 

Trade Minister Churchill and 
Agriculture Minister Harkness 
came away from the meeting 
feeling that from now on any 
time a country such as India 
makes a request to a wheat na- 
tion like the U.S., that request 
will be forwarded to the com- 
mittee for discussion to deter- 
mine whether it would encroach 
on any commercial market. 

Benson, on the other hand, 
came away from the meeting 
thinking that the committee 
would only discuss the matter 
if there were an objection from 
one of the members that the 


deal would cut into its commer- 
sales. 


First meeting of the commit- 
tee will be held in Washington 
or Ottawa in June and a lot of 
these points will have to be 
cleared up. 

The Austrajians are most ap- 
prehensive about the whole 
thing. 

Most of the additional surplus 


Financial 


WESTERN HOMES LTD., Winni- 
peg, net profit of $36,403 for 1958 
was 6.2% higher than 1957’s $34,- 
289, 

Practically 90% of invested capital 
is in first mortgage loans, President 
W. H. Argue reports, 


Company anticipates another good 
year, the president says. ‘ 


1958 1957 


Pipelines 


wheat disposals would be going ! commercial marketings. 





Company Reports 





TRANS-PRAIRIE PIPE LINES 


| LTD., Winnipeg, net profit of $498;+| on present capitalization, over that period. 
010 for 1958 was 19.3% higher than | —— per Share and Dividend Record: 


to the Southeast Asia region, 
and this is Australia’s commer- 
cial market area. 

It has been unhappy with 
U.S. “special deals” in India 
and elsewhere in the area and 
warned the Washington meeting 
that there would have to be al- 
most ironclad guarantees that 
commercial markets would not 
be invaded with give-aways. 

Such guarantees, however, 
are difficult if not impossible to 
give because of the difficulty in 
determining the point at which 
give-aways encroach on actual 
or potential commercial sales. 

There is a lot of U.S. politics 
in the “Food For Peace” con- 
cept. 

It was originally promoted by 
Minnesota Democratic Senator 
Hubert Humphrey who has 
presidential ambitions. 

He gained political mileage 
with this theme, saying the 
president was uninterested. 

Eisenhower borrowed the} 
“Food For Peace” concept from 
Humphrey and now calls it his 
| own. 

His. advisers believe the Re- 
publicans should promote “Food 
For Peace” as a way to get rid 
of even more farm surpluses and 
at the same time do a generous 
humanitarian act. 

The communique issued at 

the conclusion of the meeting, 
makes it plain that surplus dis- 
posals are here to stay. 
_ It took a crack at high price 
supports for stimulating surplus | 
production but held out little) 
hope there would be any major 
change. 

It emphasized the role sur- 
plus wheat could play in help- 
ing to develop underdeveloped | 
nations. 
_ It outlined three objectives 
for “studies and action”: 

@ Projects to raise consump- 
tion, for example, through 
school lunch projects, refugee 
feeding and similar projects. 

@ Projects to aid economic de- 
velopment, on a basis which will 
permit most effective use of na- 
tional currency funds accruing 
from sales of surplus foods. 

@ Projects to establish national 
food reserves utilizing existing 
idle storage facilities. or newly 
constructed ones. 

The communique also lined 
up a four-point program for 
activities by the Wheat Utiliza- 
tion Committee: 
> Possibilities of expanding the 
world’s commercial trade in 
wheat, including the develop- 
ment of new markets. 
>» Ways of increasing and mak- 
ing more effective the utilization 
of wheat surpluses forthe pro- 
motion of economic develop- 
ment and the improvement of 
nutritional standards. 
> Co-ordination of disposal 
| programs for economic develop- 
|ment with other development 
| activities in the recipient coun- 
\tries to ensure that such pro- 
grams will contribute fully to- 
ward increasing consumption 
|'and commercial markets. 

» Establishment of guidelines 
for providing wheat to indivi- 
dual countries on concessional 
terms and the safe-guarding of 








and a concerted effort is being made 
to stabilize present demand and en- 
large future markets for medium 
crude 
| Since inauguration of operations 
|.in Saskatchewan, tariffs in the Wey- 
burn field have been reduced 6¢ a 
barrel on medium crude and 8¢ on 
light crude, Reduction of 4c a barrel 
for the Routledge field in Manitoba 
was effective Jan. 1, 1959, while a 
lc increase in thé Daly-field, Man., 
was effective the same date. 
Capital expenditures totaled $443,- 





Lee te putt fe. “Sesaen "928433 |865 in 1958. Plant, property and 
*Secured by: : : ' equipment are being depreciated at 
toes, sis. agree. ipo. cee iets a rate sufficient to retire the total 
Bree tip 229. se sees , rs, | cost in 10 years of operation 
Office equip. ....... 479 | , 
aie) 11st ene Liseaee INCOME ACCOUNT 
sIncludes bonds and stocks. Years Ended Dec. 31:- 10958 1957 
Net profit ....... 36,403 34,289 | Net earnings ......... $1,292,782 $876,056 
Earned per Share ..... $1.88 $1.77 | Less; Deprec. ........ 366,369 292,643 
WAG Nas <. cant Deana 1.40 1.25| _ Income taxes ...... 428,403 = 166,078 


Net profit & surp. for 
FOBE® ay ie. scceseanns 1335 
*1958 report reflects reduction of $63,418 

being deferred taxes resulting from claim- 

ing greater depreciation than shown in 
acets. Comparable figure for 1957 not 
available, but co. reports $270,736 for 

1954-57 incl equal to $1.14 per share, based 


May 15, 1964, and $21 there- 


lentered the U. S. market by 
\establishing a wholly owned 


|ments. 


















Robertson Mfg." 
Preferred Sold 


A $1 million preferred stock 
issue of P. L. Robertson Manu- 
facturing. Co. has been sold by 


The NEW 


Fry & Co. 


Price was par of $20 for 50,- 


000 Series A 6% cumulative re- 
deemable first preferred shares. 


Redemption price is $2142 until] 
shoe 
after. 


Proceeds will be used to re- 
pay in part the bank loans in- 
curred when Robertson recently 
bought 93,130 -common shares 
of General Steel Wares Ltd. 
(FP, April 4, 25): This is 20% 
of the 463,669 GSW shares out- 
standing. 


The 51-year-old firm at. Mil- 
ton, Ont. produces wood 
screws, sheet metal screws and 
machine screws, with a variety 
of heads, and a full range of 
socket screw drivers and bits. 


An 11,000-sq. ft. warehouse, 
recently established in Mont- 
real, serves Eastern Canada. 


Two years ago, Robertson 
MADE IN ENGLAND, 


BAMBOO LEATHER 


subsidiary in Puerto Rico. A 
sales subsidiary operates from a | 
warehouse at Jacksonville, Fla. 


Net profit of $427,688 or $2.18 
per common share in 1958 was 
15% lower than 1957’s $503,079 | 
or $2.70 a share. 5 


In the five years 1954-58, net | 
profit averaged $505,585 annu- 
ally, This is 8.43 times maxi- 
mum annual dividend require- | 


Pro forma balance sheet at 
Dec. 31, 1958, after giving effect 
to current financing,.shows cur- 
rent assets of $2,916,113, cur-| MONTREAL (Staff) — Mont- 
rent liabilities of $1,330,048,|realers are becoming restive at 
fixed assets of $3,845,009 before |their many - splintered welfare 
accumulated depreciation of $2,- | campaign problem. 

471,964, and total assets of $6,-| The city’s diversity of money- 





| 450,945. raising drives makes it the 
| Capitalization consisted of Clagsic horrible example in| 
$1,275,090 414% sinking fund —s weliere.ngancy 


debentures due 1976; 250,000 


authorized, 50,000 outstanding | aiiy “will ses i ue tla al 
8 cumulative redemable frst Gemand tha the various appeals 


670 authorized and outstanding roe sogeclignes lane a comeet: 





Br 2 
DM LOS ANGELES 


iS 


man’s oldest, most popular sandal — a rugged, insulated 


Menreakes Get Worried About Welfare 


i : a a ative few. 
$1 cumulative participating pre- In 1959, it’s estimated Mont- 
ferred shares, par $1; and 130,- realers will be subjected to} 
670 authorized and outstanding more than 90 campaigns, plus 
npv common shares. 39 tag-days . 
Earned surplus amounted to The combined objective: $36 
$2,574,837. million. 


NOW...FLY DIRECTLY 


CANADA | 
EUROPE .x J4F 





New Service!... You can now fly from Canada directly to Europe 
and return on SAS! And you'll enjoy all the extra travel re- 





months of the year, and so far in 

































FLY SAS JETS IN EUROPE AT NO JET SURCHARGE. 
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Clanks 


C bupplee® by 


(East Indian Sandal) 


Basically unchanged for 300 years the Chupplee is 


for action or relaxation. Ideal for summer motoring, ‘ 


And the new Chupplee has 
3-dimensional fit by means of 
adjustable instep strap. 


“where to buy them? write to clarks, 3543 danforth avenue, toronto.” 





Montreal’s failure so far to, additional provincial help and 
| achieve anything resembling the | cost-paring avoided a $400,000 
| united appeal common in many | deficit last year.) 
|North American cities results| The city’s expansion (60,000 
| partly from its division into two | people yearly) ‘is racing ahead 
large language groups (French | of its services. 
and English) and three large; One hope for the future; That 
|religious groups (Roman Cath-/ the size of the problem plus the 
olic, Protestant, Jewish). reagent formation of a Montreal 
But the splintering carries far |metro administration will help 
beyond these divisions. }the money-raisers get together. 
One of the few combined ap- | 
peals in the city, Welfare Fed- | 
eration of Montreal (Red Feath- 


er Services), at its annual meet- 

: g ‘ ' Mines amounted to $480,323 dur- 
ing said the welfare planning | ing April, almost unchanged from 
situation is growing even more | ¢499 839 turned out in April, 1958. 
difficult, Deficits are increasing- | Total of 59,400 tons of ore were 
ly probable. (WFM accumulat-/ milled for an average recovery of 


DOME PRODUCTION 
Gross bullion output at Dome 





led deficit is $47,000 but only }$8.09 per ton. 
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ALL 
EUROPE 


SAS serves more cities in EUROPE 
than any other transatlantic airline, 


1957's $417,335, | eee ee 1.16 wards that make flying on SAS such a wonderful experience. including Copenhagen, Paris, Geneva 
Combined th h f -| _ "See footnote * above. ’ . . 2 

nee vate pte: 5 td tha She o/s at Dee, Bannon You'll relax in a seat that’s a pleasure even for a six-footer. Vienna, all Europe ... Fly SAS via 

systems increased 7,600 bbl. to 31,- Contniiiteb BaLance sitant You'll eat to your heart’s content of food specially prepared in New York non-stop to Glasgow and 

e ely Seem tae President D. ate! ot Dee. Bt: ee — kitchens by SAS Continental chefs. And you'll enjoy Old Hamburg. Visit up to 19 extra cities at 
Taroughputs for the last two dort tare coli. trust ar or grid courtesy that’s atradition at SAS. no extra fare. Pay later, if you wish. 





100, 
1959, are significantly below the; “ Tote) curr. assets ._ aa 317,06 See your SAS agent, or mail coupon. 
oe average. In addition, by sa eee , “aan oar he 4.928 ‘ ° 
uctions made in October, 1958, and | Fixed assets} .... 755,602 
January, 1959, will be reflected in| pue bank...) 'gha “ouatele > . tut EO Ee to: tote tame 
current 's ations. | Acots. pay... ... : Sineitieian — . 

ag Parr Seer ee | Tax evince she yee! 282.387 ibaei5 re Aistions 7 ! 
: bi te ee is og —- eae Ss pasa! curr. liabs. ... vm LAss.set FiRST OVER THE pois | i 1010 St. Catherine St., West, Montreal, PQ. ie 
length and serves 1,057 we e MM. Shc 3 ce 1 PLANNING. 
Saskatchewan system was extended | janced cet +--+: aa i Poabeng FREE br Sadie | 
by 23.7 miles and now totals 75.5| Capital stock ........ 4an763 448,762 : to; 
miles, while the Manitoba section | Earned surplus ....... 1,012,010 808,087 
was extended 89 miles for a total) j[/iter depr. of 5 SST.AlT | 500.506 
length of 115.2 miles. . $63,418 in 1958 ar 736 

“ : 

Reserves in fields served by the Sor Sak pecesiens Biseneaaten bx Onesen of 
Saskatchewan system increased. | that charged in accts. 
Greatest portion of potential pro-| Spying cepltel -.--., | SSIa | jeeLeme 
duction is medium-gravity crude, assets, . 
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tale dhibins, 
truly customed tailored, 
for men who have 
attained a station 
in life that demands 


they wear the finest. 


PANNOUNCEMENT 


MANUFACTURERS LIFE 
APPOINTMENT 


GEORGE F. S. CLARKE, F.S.A. 


The Manvfacturers Life Insurance Com- 
pany has announced the appointment of 
George F. S. Clarke, F.S.A., as Assistant 
Agency Superintendent. Formerly an As- 
sistant Actuary of the Compony, Mr. 
Clarke will now be associated with R. 
D. Ralfe, Agency Superintendent, in the 
supervision and development of the Com- 
pany's overseas sales organization. 


Bob-Sled Whiz 
Takes Over 


Quebec 


Skies 


Here’s how Douglas Connor built 
one of the world’s biggest heli- 


copter operations in Quebec... 


By CLIVE BAXTER 

MONTREAL (Staff)—Within 
the next three weeks Autair 
Helicopter Services Ltd. will 
send a fleet of 22 machines 
whirling into the Quebec sky. 

In less than two years the 
Montreal - based company has 
become one of the world’s lead- 
ing civil helicopter operators. 

Recently the company bought 
12 B-47J2 ‘helicopters from Bell 
Helicopter Corp. of Fort Worth, 
Texas. 

Worth about $45,000 per -air- 
craft, it is the largest single civil 


order the U. S. company has | 


ever received. 
“If, everything goes accord- 


Helicopter 
Stocks 


- Autair Helicopter: has no 
present plans for public 
participation in its owner- 
ship. 

Stock of the other two 
major Canadian whirly- 
bird operators is on the 
market, 

Spartan Air Services (32 
helicopters) commoi stock 
recently was trading ut 
$5%%. Okanagan Helicop- 
ters (55) was $4.50. 


ing to plan this year we should 
gross in the seven-figure brack- 
et,” Autair President D. W. 
Connor predicts. 

Canada’s two leading helicop- 
ter operators — Okanagan Heli- 
copters and Spartan Air Serv- 
ices—have virtually been swept 
out of the Quebec market this 
year. 

The success story of Autair 
has the rest of Canada’s opera- 
tors rubbing their eyes—and 
grumbling. 

Autair was the first major 
company to profit from the re- 
laxation of government licens- 
ing restrictions brought in last 
summer. At that time the “Hees 
Plan” was launched despite bit- 
ter opposition from established 
carriers (FP, July 19, Aug. 9). 

In a move to create freer com- 
petition in Canadian skies, the 
government reduced the red 
tape and complications sur- 
rounding applications for Air 
Transport Board iicenses 
non-scheduled carriers. 

This policy went into force 
despite loud complaints from 
the established air transport in- 


|helicopters to Wheeler Airlines 
|in Quebec, Business was falling 


against the magazine but never 
proceeded with it. The sale was 
approved by all the govern- 
ments involved.” 

However, the incident has re- 
turned regularly to haunt Con- 
nor and, he says, has provided 
ammunition to competitors. 

From Global he entered the 
airline business in Belgium and 


| then established an aero engine 


servicing company in Britain.| AN AUTAIR OPERATED S-55 experiments with helicopter 


While. doing this he entered 
close business liaison with a 
U. K, helicopter operator named 
Autair. 

In 1957 Autair leased three 


of hours annually. The company 
; will then be able to put its 

|off and the machines were not hi 4 

| needed. Autair found itself |v e. on ‘the »machine during 

| stranded with a $150,000 invest- | ~~ 

ment in Canada. 


form a company to operate the 
machines, “It was really all by 
|chance,” he told FP, “I hadn’t 
jintended to get into the heli- 
copter business.” 

But once established in Que- 
bec, Connor saw rich opportun- 
ities. There was no major heli- 
copter operator based' in Que- 
bec, a fact that rankled with 
|some provincial authorities. It 
|seemed obvious that if one was 
jestablished the business poten- 
|tial was rich. 

Connor still facéd the hurdle 
\of obtaining the necessary li- 
icense from Ottawa. 

It was decided to gamble. 

One million dollars in private 
|capital was raised and Autair’s 
first helicopters were dispatch- 
ed into Northern Quebec and 
|Labrador to begin hydraulic 
survey work as a form of active 
sales demonstration. 

The Hees Plan was born and 
shortly afterward Autair receiv- 
|ed ATB’s blessing. 

With the last technica} ob- 
stacles out of his way, Connor 
drove Autair forward at a brisk 
clip. Here are some highlights: 
@ Autair became the first North 
American helicoptert operator to 


Se eee ener cee cece rd 





DR Cer ec eae 


for | 


dustry and a number of leading | 


aviation 
who warned it would ‘ead to 
companies losing money and 
cutting safety standards. 

Autair had second - guessed 
the .change in policy and was 
ready to roll. when it came. 

It had, in fact, already begun 


insurance brokers —|§ 


helicopter operations before it | # 


received an ATB license, This 
was on a non - fee - collecting 
demonstration basis. 

The man behind this calcu- 
lated gamble was Douglas Con- 
nor, cigar-smoking ex-bomber 
pilot with a wealth of aviation 
experience and a spare-time 
hobby of hurtling down Switz- 
erland’s Cresta bob ~sled run. 
He still holds the world’s indi- 
vidual speed record. 

Born in Vancouver, Connor 


learned to fly there before the | 
war. In 1940 he entered the| 


RCAF, serving’ in bombers and 
coastal patrol aircraft. He ended 
the war a wing commander with 
the Distinguished Flying Cross. 

He returned to Britain in 1946 
intending to become an airline 
pilot. Instead, he took to ferry- 
ing war surplus aircraft to buy- 
ers the world over. 

“After a while,” Connor re- 
calls, “we realized there was 
more money in buying the air- 
craft ourselves and delivering 
them as a package deal. So we 
formed a company, Globe Avia- 
tion Co.” 


It was during this period that | 


Connor was concerned with saie 
of $40,000 werth of DC-3 spare 
parts purchased from Pan Am- 
erican World Airways to the 
Czech national airline. The deal 
was carried out through Switz- 
erland. 

One leading U. S. magazine 
ran a story about Connor and 
his associates “smuggling behind 
the Iron Curtain.” 

“The deal was perfectly 
legal,” Connor says, “I took suit 


DOUGLAS CONNOR and 
‘copter. 


| start flying a small but power- 
| ful French jet-powered helicop- 
iter, the Alouette, 

Connor claims it will do 24 
times the work of a similar 
}machine with _ conventional 
j}power. The simplicity of the 
jet engine offers much easier 
cold-weather operating. 

He has one in service now, 
will have three more of the 
$80,000 machines in Autair col- 
|ors by next summer. 

@ Autair has contracts for all 
\its present fleet of 22 aircraft 
through October. These are di- 
vided between Quebec govern- 
j}ment (50%), private industry 
(30%) and federal government 
(20%). . 

@ Autair is fairly sure that six 
of its machines will be in full 
|use through the winter in Que- | 
bec. It’s negotiating for over- | 
'seas contracts to keep another 
| six. busy. 

_The rest of the fleet, Connor 
\olans, will be distributed across 
{Quebec at key points available 
for special jobs at low winter 
rates. 

|@ Connor and his staff have 
kept close watch for ‘possible 
extra jobs. 

Company has a plan to rent 








| 


and maintenance-free. 


logging. Next year company will be using a new giant U. K.- 
made machine for the job. 


helicopters and pilots to com-,about four minutes) to guests 
panies for a guaranteed number | at conventions and tourists. 


@ Company is working closely 
with Mor.treal authorities on 
establishing a heliport in the 
centre of the city. This is a pre- 


Autair also offers helicopter | lude to increased helicopter taxi 
Connor returned to Canada to | rides ($6 per passenger for 'service for hurried businessmen 


SHERATON 
MT. ROVAL 
HOTEL 
Montreal, 
Quebec 
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Th SHERATON 
-MT. ROYAL 


has a way of saying 


Always a wonderful welcome at 
Montreal's favourite hotel. Bring the 
family along on your next business trip— 
no charge for children under 14 


© 


accompanied by an adult. 
It's another Sheraton Service 


Call any of these numbers for Sheraton service 


MONTREAL: Victor 2-7777 Or UNiversity 6-4671 
TORONTO: EMpire 8-7474 
NIAGARA FALLS: Elgin 4-7441 


and a possible | later city centre- Under + this plan the aircraft | 


to-airport service. 


@ Next year Autair will take 
delivery of a new British heli- 
copter giant — the Westland 
Westminster. The plan is for 
Autair to operate it on a trial 
basis in Northern Canada to 
demonstrate its 13-ton capacity, 


Working together, Autair and 
Westland hope to pioneer new 
uses for big helicopters such as 
large-scale supplying of north- 
ern settlements. 

Another new scheme: To use 
the Westminster on logging op- 
erations in remote areas, 


would deposit cutting crews and 
equipment, later return to air- 
lift the logs to a point where 
ground transport could take 
over. 

Can Autair keep up the pace? 
Competitors complain the Que- 
bec company has won business 
with unrealistic contract bids. 


“We have simply established 
a different sort of tariff struc- 
ture,” Connor tcld FP. 


“For some types of operation 
we may be 30% to 40% cheaper 
than our competitors, as they 
claim, especially when a cus- 


“Look what they’re doing 
with Aluminum 


Chairs that are strong, smart and light...durable 
window frames that are rustproof, corrosion-resistant 
at next? Every day people 
are coming up with bright new ideas for this versatile 
metal—ideas never dreamed of a few years ago. All this 
excitement about aluminum has been inspired by the 
development of new alloys, improved fabricating and 
welding techniques-and continuing consumer demand. 


ALUMINUM COMPANY OF CA 


)>? 


“Chairs and window frames! Everyone's using aluminum. 
Why not in our products?”’ 


NADA, LIMITED" 


Quebes « Montreal- Ottawa «Toronto « Hamilton » Windsor + Winnipeg + Calgary + Vancouver 


OTTAWA: CEntra!l 6-2270 
HAMILTON: JAckson 7-6071 
VANCOUVER: MUtual 1-9321 


tomer doesn’t make too much 
use of the aircraft during a 
month, Jn the other hand there 
could be a set of circumstances 
| where our rate would be high- 
| er. 

“We have the advantage of 
operating fairly ‘close to home 
base which cuts costs, It may be 
necessary to change the struc- 
ture later on. Only experience 
will tell.” 

Feeling in aviation circles is 
that it will be a long time be- 
fore other operators can again 
look forward to much helicopter 
business in the skies over Que- 
bec. 


PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW 
HOW” CAN HELP YOU IN YOUR BUSINESS... 
ALCAN are the people to see about everything concern- 
ing aluminum. They are leaders in its development and 
set its standards of quality. ALCAN has over fifty years’ 
experience in aluminum and is the major source in 
~ Canada for aluminum sheet, wire, rod, bar, tubing, 
foil, extrusions, castings and ingot. 
















































































































OAKVILLE 












Open each evening till 9 p.m. 






THE TYPEWRITER 
THAT CORRECTS MISTAKES 





IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 


Superb cuisine and service that is a tradition. 


2 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlnut 4-5471 








e« NIDC 
design award 





¢ VERSATILE 


e EASY OPERATING 

¢ NATURAL VOICE 

e Automatic Answering 

e Chime & Light for privacy 
¢ Simultaneous conversations 
. 


Each station (from 2 to 40) 
costs less than 4c a day 


© Interesting rental plan 


tor National Sales & Service call 


. - 


ELECTRO-VOX INTERCOM INC, 


Montreal Quebec Ottewe St. Catharines Toronto > oe 4 . 
2626 Deter Rood LA 2-8606 SH 6-1935 MU 4-4640 137 Raleigh Ave. icals and it is virtually impos- | ern Canada. 
R -198 AM 1-729 
























































MARK YOUR SHIPMENTS 


REIMER 













When you have a shipment that 
needs all the hustle you can 
muster, mark it Reimer. Goods 
move fast on the frequent, 
daily REIMER schedules be- 
tween... 
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HARBOUR MARINE 


UMITED 
28 Colborne West, Oakville, Onterio 
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crops. Here’s how Saskatchewan 
them... 


Saskatchewan to destroy them 
mechanically. 

The young hoppers hatch 
about mid-May and begin im- 
mediately devouring young, 
tender wheat plants. 

If they are not stopped, the 

The eggs were laid last fall— | banquet, at the wheat farmers’ 
in some places as many as | ¢XpPense, will go on for another 
25,000 per sq. yd. month until the plants are more 

Sao | mature and less succulent, when 

They are lying in pods Of|the grasshoppers will move off 
20-100 eggs, an inch or two-be- | to fields of clover or other pas- 
low the surface, in stubble, 


ture. 
ditches and wasteland. 


They will eat their way 

Entomologists say it will be| steadily across farm fields but 

close to a peak year. They have|they do not swarm like their 
been taking soil samples and 


cousins the locusts of Biblical 
counting the eggs they turn up. | fame. 
In their pods, they are prac- There are about 75 different 
tically invulnerable to chem- 


kinds of grasshopper in West- 


and FP Correspondent 


Any day aow about seven 
million acres of Saskatchewan 
farmland will start to come 
alive with grasshoppers. 


Most common varieties: 
Clear-Winged, Rocky Mountain, 
Two-Striped and Packard. 

Some _ species, particularly 
those in the Middle East coun- 
tries, bunch up in crowds, stim- 
ulating each other to frenzy,’ 
until they take off in vast clouds, 
moving across the country, 
stripping all vegetation before 
them. , 

Canadian grasshoppers don’t 
stray far from their birthpla:e. 
This habit makes it easier to 
predict where they will strike. 

The grasshopper population 
grows gradually and reaches a 
peak every five or six years. 
This looks like a peak year but, 
if not this year, then 1960. 

Dieldrin, the chemical insec- 
ticide, was tried last year for 
the first time on a large scale 
with considerable success. It 
will be used much more widely 
this season, 

The first onslaught on the 
hoppers was tried in 1901 with 
Cridgile’s Bait, devised by a 
Manitoba naturalist. 

The formula: Horse - drop- 
pings, seasoned with salt and 
a dash of Paris Green. i 

By 1941 the standard bait in 
Canada was a mixture of saw- 
dust and cheap flour, poisoned 
with sodium fluosilicate or sod- 
ium arsenite, distributed 10 Ib. 
to 20 Ib. an acre, by hand, 

Dieldrin can be sprayed from 
aircraft and 2 oz. will treat an 
acre, Its effect lasts two weeks 
or More, depending on rate of 
growth of the crop and weather. 


sible to plow up one-third of 
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Pipelines 
SASKATOON PIPE LINE CO., 
Regina, net profit of $56,037 for 1958 
was 15.1% lower than 1957’s $65,957. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Net earnings ........ « $228,452 58S 
Less: Deprec. ...... orm 72,405 79,300 
Bond int, .......... e 49,119 826 
Bond exp. w/ot .... 1,891 412 
Income taxes ....-+. 49,000 59,000 
Net profit ...... $6,037 65,957 
Less: Dividends . 50,000 50,000 
Surplus for year 6,037 15,957 





tIncludes $2,603 disc. in 1957, $1,123 disc, 
in 1958 on bond redemp. \ 
Times Bond Interest Earned: * 
4. 


After depr. .. ..... 3.18 3.47 
Earnings per Share and Dividend Record: 
Common 6. ‘adha, ae 90.56 90.66 
a SeF 0.50 0.50 

Shares o/s as at Dec. 31: 
on, Mp.v.. . 100,000 100,000 


BALANCE SHEET 
1958 


As at Dee. 31: 597 
ee ee ot ae 338 $286,608 
Accts., etc., rec, ...... ~— ans 

Total cart. assets . 50,976 357,366 
Mise. assets ... ...... 57,517 
Fixed assetsa ......... 973,900 1,026,056 

Total assets ..... .. 1,379,379 1,441,438 
Accts., etc., pay. ..... 28,132 44,730 
Bond installments 47,000 48,500 

tal curr. liabs. 75,1382 93,230 

debt ........5 900,000 950,000 

Capital stock .. é 350,000 ©6- 350,000 

Earned surplus ....... 54,247 48,209 

Working pital s 924,166 264,638 
capital ..... 

"Excess . assets. 






















































































Seven Million Acres 
Of Hungry Youngsters 


| Newly hatched grasshoppers emerge by the 
| hundreds of millions this month and start eating 


farmers fight 


“We're thinking in terms of 
crop protection, not complete 
pest elimination,” entomologist 
Howard McDonald told FP in 
Saskatoon. 

“There’s bound to be some 
crop damage because of the 
sheer numbers of the insects, 
Also, farmers are not likely to 
be able to locate and spray all 
areas that may be infested be- 
fore there has been some move- 
ment into crops. 

“However, it has been shown 
that with the conscientious ap- 
plication of dieldrin to crop 
areas, damage can be minimiz- 
ed to a point where it cannot 
be considered serious.” 

The Saskatchewan govern- 
ment has stockpiled some 250,- 
000 gal. of dieldrin in Mooce 
Jaw, enough to cover about 
seven million acres (FP, Feb. 
28). 

When municipalities call for 
the chemical on behalf of farm- 
ers, it’s shipped out. Cost to the 
farmer is very low. 

Meetings have been held in 
various parts of the province 
this spring to keep the grass- 
hopper problem before the rural 
population. 

Constant advice from agricul- 
tural authorities: 

Keep a-close watch for grass- 
hoppers and spray as soon as 
they hatch, Dieldrin has to work 
on young hoppers, 

Last fall the prediction was 
that 70% more area than 1958 
would be infested with grass- 
hoppers, In addition, the fore- 
cast was for greater intensity 
of the pests. 

Opinions from agricultural au- 
thorities earlier were that the 
hatch would commence around 
the first of May. But weather 
conditions have held it up. 

This year won’t See an end to 
the heavy infestation of grass- 
hoppers in Saskatchewan. 

“Things could be worse in 
1960,” Dr. McDonald told FP. 
“We're nearing the top of a 
cyele and when these pests get 
to that stage, it’s difficult to 
change their course.” 

So, with one battle yet to be 
won, Saskatchewan farmers can 
take lessons from it to prepare 
for the next one. 


Ses ANNOUNCEMENT See 


C.V.T.C. APPOINTMENT 





JOHN LAWLOR 


K. L. Lawson, President of Chicage Voca- 
tienal Training Corp. Lid., announces the 
appointment of John Lawlor, Silver Birch, 
Teronto, Ont., Manager of the Torente 


Vocational Training Corp. Ltd., Television 
Electronics Inst. Ltd., Creative School of 
Art Utd., School of Creative Photography 
Utd., and the Printing Subsidiary -‘ Jos. 
A. Gentiles Lid. Extensive training sols 
are located at Montreal, Toronto, © “inni- 
peg, Edmonton and Vancouver, with of- 
fices in all major cities across Canada. 
(Bie en oe ge ne 


‘ established record in providing 
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~ Continued World Wide Growth Reported 


By George Wimpey & Co., Limited 
The Chairman’s Review 


Accompanying the Accounts for the 
year to the 31st December, 1958 


In my review a year ago, I drew 
attention to the decline in the 
amount of work available to the 
industry because of the credit re- 
strictions imposed by the Govern- 
ment with the resultant restrain- 
ing influence on capital invest- 
ment. 

Despite this policy, we achieved 
in 1938 a turnover which exceed- 
ed our expectations, and I think 
you will agree that the accounts 
now before you are very satisfac- 


tory. 
Accounts 


The accounts show that the 
group profits before taxation 
amounted to £2,328,028 as com- 
pared with £2,409,947 for 1957, 
whilst the profits after taxation 
were £1,168,028 as compared with 
£1,154,947. 

It is proposed to pay a dividend 
of 10% less income tax on the 
Ordinary Shares. After payment 
of the dividend and the transfer to 
General Reserve of £1,000,000 the 
sum of £799,039 will be left to be 
carried forward to 1959. 


You will observe that we have 
increased by £300,000 the Provi- 
sion for Contingencies. Your 
Board considers this necessary in 
view of the fact that we have 
considerable assets, obligations, 
and commitments in other coun- 
tries due to the number and size 
of our overseas contracts, many of 
which are subject to the wide- 
spread unsettled conditions pre- 
vailing abroad and serious fluctu- 
ations occurring in many foreign 
Sa due to abnormal infla- 
ion. 


Under the Revenue Reserves in 
the Balance Sheet you will see 
that there has been a transfer to 
General Reserve from Taxation 
Account of £300,000 which repre- 
sents an accumulation of provi- 
sions which were made in previ- 
ous years and which are no longer 
required as the assessments for 
the years in question have now 
been settled. 


Housing and Other Building 





At home, your company’s efforts 
in the housing field have always 
been on the nd scale, and al- 
though in 1 home building was 
one of our activities most affected 
by credit restrictions, we never- 
theless completed more than 8,000 
flats and houses for public author- 
ities, of which 6,575 were con- 
structed in Wimpey No-Fines con- 
crete. The schemes for the many 


— authorities for whom we} 


ave ee to build are 
far too numerous to be mentioned 
in detail, but of particular inter- 
est are the No-Fines concrete flats 
for Cardiff City Corporation, the 
first eleven-storey development in 
that city, and the multi-storey 
block of 160 flats for the Gates- 
head Borough Council, reputed to 
be the largest single block of 
dwellings built in Britain since 
the war. In Birmingham, we are 
also constructing 426 flats in 
blocks up to sixteen storeys high, 
and throughdut the country 
schemes prepared by us for multi- 
storey development in No-Fines 
concrete construction up to twen- 
ty storeys high are under active 
consideration by various authori- 
ties. I am confident that our spe- 
cialised technique will add to its 


rapid and economical inner rede- 
velopment in many industrial 
towns and cities. In. addition, we 
completed.in 1958 over 3,000 Wim- 
pey houses for private purchase, 
which represents a company rec- 
ord, and we have high hopes that 
this figure will be exceeded in the 
current year. 

Nearly 100 private housing es- 
tates were being developed by us 
— out the country in 1958, 
an 
confirmed our confidence in build- 
ing attractive homes for the pri- 
vate purchaser at economic prices. 

I mentioned last year our prog- 
ress in building substantial blocks 
of offices, shops and flats in Lon- 
don and the provinces, and one 
such block of offices since com- 
menced is of seventeen storeys. 
This branch of our activities con- 
tinues to develop most satisfac- 
torily. 

The vast £5 million factory and 
office extensions for Vauxhall 
Motors Limited at Dunstable were 
handed over in February, 1958, 
and we also completed for the 
Fibres Division of Imperial Chem- 
ical Industries Limited a million 


pound contract for new office 
uildings at Harrogate. Other ma- 
jor contracts completed during the 


year included a large reinforced 
concrete warehouse for Wilkinson 
& Riddell in Birmingham, a gasi- 
fication Ent for the Power Gas 
Corporation on behalf of Imperial 
Chemical Industries Limited at 
Billingham, and a large warehouse 
extension for Gratten Warehouses 
Limited at Bradford. 


At Ellesmere Port, work on the 
erection of a new office building 
and a further extension of the 
factory for Associated Ethyl Lim- 
ited was continued during the 
year and is now compl 

The first theatre to be built in 
this countr 
waned by H.R.H. The Duchess of 

gt in March, 1958. Built by 
Wimpey for the Coventry City 
Council, the Belgrade Theatre is 
a fine example of modern archi- 
re and high grade construc- 
ion. 

Civil Engineering and Industrial 
Development 
Although handicapped by poor 


contracting weather, we succeed-,| 


ed in carrying out a large volume 
of varied and interesting work in 
the field of civil anintering and 
industrial re including 
the completion of the dams, tun- 
nels an power stations for the 
North of tland Hydro Electric 
Board at Loch Shin. 

Another important contract 
completed during the year was 
the Finnart Ocean Terminal Ex. 
— Project for B. P. Trading 

mited. This complicated under- 
te’ ng involved the formation of 
oil tank basins, oil retainins 
bunds, extensive pipe works, roads, 
and numerous ®uilding structures. 

Substantial progress has been 
made on the new oil jetty we are 
constructing at Whitegate Refinery 
Esso Petroleum Co. 


Limited on behalf of Irish Refin- | ! 
and the work is At 


ery Limited, 





a 


since the war was} 


scheduled for completion early 
this year. 

Work in connection with the 
new slabbing and plate mill at 
West Hartlepool for the South 
Durham Steel & Iron Com 


pany 
continued thr 


: a out the year, 
and very satisfa rogress 

nm made on the. Intricate foun- 
dations and basements on this ex- 
tensive project. At Middlesbrough, 
the ore ding wharf and ancil- 
lary works for the same company 
were completed. British Oxygen 
Wimpey Limited, a compan 
jointly owned by the Briti 
Oxygen Company and ourselves, 
has maintained steady progress on 
the special rocket project in Cum- 
berland for the Ministry of Works, 


_ The Bickley-Swanley railway 
improvement project, one of the 
largest contracts so far awarded 
under the railway modernisation 
plan, has made excellent progress 
and is now virtually completed. 

Among other substantial con- 
tracts in progress were the prep- 
aratory works for the Central 
Electricity Authority's new power 
station at Richborough; site prep- 
aration for‘the new oil refinery 
under ~construction by Foster 
Wheeler Limited for Esso Petrol- 
eum Co. Limited at Milford Hav- 
en, and the new terylene plant at 
Wilton for Imperial Chemical In- 
dustries Limited, 

Work to cost about £1 million 
has commenced on- the desi 
and construction of surface facili- 
ties at a new colliery at Parkside, 


Lanes., for the ational Coal 
Board. 

Useful contracts for roadworks 
recently secured include the 


Gateshead-Felling by-pass in Dur- 
ham, the Great enden by-pass 
in Bucks., and the reconstruction 
of a section of Western Avenue, 
Middlesex. 

Mechanical, Electrical and 

Chemical Engineering 
Our mechanical, electrical and 

inical engineering departments 
iu!\y maintained their _—— in 
the industry during 1958. 

Our large and successful con- 
tract with British Petroleum Co. 
Limited for extensions to the Kent 
Refinery at the Isle of Grain was 
brought to practical completion 
at the end of 1958, and we are 
particularly pleased that the same 
company has entrusted us with a |} 
contract for laying 60 miles of | 
18” oil pipeline from Milford 
Haven to Liandarcy. 

In the field of petrochemicals, 
we continued with the construc- 
tion of an ethylene oxide plant 
for Gemec Limited at Fawley, 
which follows the completion of 
a polyethylene plant at Grange- 
mouth for the same client in 
January, 1958. These two projects 
have an approximate aggregate 
value of £7 million, and have in- 
volyed particular problems in 
mechanical design and installa- 
tion, 

Among other projects on which 
we were engaged were the ethyl- 
ene oxide and oxygen plants for 
the Lummus Company on behalf 
of . Petrochemicals imited at 
Partington; the low pressure poly- 
ethylene, cumene and _ phenol 
oe at Grangemouth for Stone & 

ebster oy ag tet Ltd. on be- 
half of British Hydrocarbon Chem- 
icals Limited, and _ construction 
work at Stanlow Refinery for the 
Shell Company. 

Opencast Coal 

With our increased holdings of 
heavy excavating plant, we attain- | 
ed a record output of approxi- 
mately 2% million tons of coal, 
an increase of 470,000 tons on last 
year. 

It is unfortunate 





that in 1959 


e encouraging sales have|the outpat of opencast coal will 


be considerably reduced, since a 
large sum of aay has been in- 
vested in modern plant and equip- 
ment suitable for the winning of 
coal at a very economical ‘price 
to the nation. 
Asphalt 

Our new asphalt plants at 
Greenwich are in production and 
adequately serve the Greater Lon- 
don area, and output’ from our 
limestone quarry at Carnforth has 
increased considerably followin 
the installation of additional plant. 
The volume of our mastic asphalt 
and felt roofing work has n 
maintained on industrial build- 
ings and Wimpey building sites. 
Further ex on has taken place 
in Scotland and an additional de- 
pot has been opened in Glasgow. 

Overseas ° 

As you may know, the building 
and civil engineering industry as 
a whole makes a significant con- 
tribution to our country’s econom- 
ic we by its constructional 
work overseas. We have always 


framework of the orig 


stages on the 1,100 
Hydro 


tes, 
Constructora Nacional 
face with confidence the formid- 


work is proceeding bithin the 
inal con- 
tions for the 
second phase 


tract pending 
construction of 


of the development of this port. 


In Brazil, work is in its early 
megawatts 

Electrie e on the 
Rio Grande for Central Electrica 
De Furnas S.A. Together with our 
Brazilian associa Companhia 
S.A. we 


able task of completing this £12% 


million contract according to pro- 


gramme. 


, Our contract for the construc- 
tion of marine wt drilling plat- 
forms off Trinida@ for the rexaco 


Trinidad Incorporated Oi] Com- 


pany proceeded so satisfactorily 
that, on its completion in the con- 
tract time, we were awarded fur- 
ther work which will continue 
throughout 1959. 


In Australia, we have commenc- 


ed — homes for private 
0 


purchase. ur sites are under 
development in the Sydney area, 
and we hope soon to extend this 
activity to Melbourne. Following 
the successful introduction of 
Wimpey No-Fines concrete tech- 
nique, the Federal Government 
has awarded us a contract for the 


construction of 120 three-storey 


flats in No-Fines concrete at Can- 
berra. The end of the year’ mark- 
ed the completion of our contract 
in Rum Jungle, Northern Terri- 
tories, where some 6 million cubic 
yards of overburden have been 
moved in winning uranium ore 
by opencast methods. 


_ Iam able to report a continued 
increase in the volume of contract 
building and _ civil engineering 
carried out By our anadian 
Branch. Our wholly owned Cana- 
dian subsidiary company, employ,- 
ed _on land development and 
building houses for private pur- 
chasers, also had a good year, and 
in all, the turnover of business in 
Canada for 1958 showed 100% 
crease over the previous year. 
Central Laboratory 

Our central laboratory contin- 
ued to enhance its high reputation 
for expert investigation of soil 
mechanics and foundation prob- 
lems, and several advanced tech- 
niques ee Breater accuracy 
and reliability have been intro- 
duced. 

Marine investigations in the 
open sea have again been a not- 
able feature of the laboratory's 
work, pordortest in connection 
with oil exploration and ea. 
tion in the Persian Gulf. Of spe- 
cial interest is a contract recently 
awarded by the Channel Tunnel 
Study Group for marine borings 
off the coast*near Dover, as a pre- 
liminary to further consideration 
of the cross channel] project. Other 
investigations have included those 
for nuclear power stations, dams 
for hydro-electric power, and the 
trunk road programme. 

The construction of hydraulic 
models of river works and har- 
bours has proved of great inter- 
est to the many eminent authori- 
ties for whom we have worked 
and who have visited the labora- 
tory during the year. 

A branch laboratory has been 
set up in Australia to deal with 
various investigations in progress 
in that region. 

Plant and Transport 


Our holding of plant and trans- 


in- 


|port continues to grow and now 
|}contains a higher percentage of 


new units than ever before. Be- 

cause of this we have been able 

to effect substantial economies in 

repairs and overhauls and, in ad- 

dition, have gained a_ higher 

working efficiency in the field. 
Board of Directors 

After 20 years of valuable and 
devoted service as a Director, Mr. 
H. Wheeler has retired from the 
Board, and I would wish to place 
on record our warm thanks, and 
our appreciation of his unsparin 
efforts to further the interests o 
your company. 

Although Mr. T. A, Mitchell re- 
tired from full time participation 
in the affairs of the company in 
June, 1958, we have been fortun- 


|ate in having the continued bene- 


fit of his immense knowledge and 
experience as a member of the 
board of directors. He now retires 
from the board under Article 116 
of the comme Articles of Asso- 
ciation, and, being eligible, offers 
himself for re-election. 

It is my, Pisooure to report to 
you that . P, Ainley and Mr. E. 
A. Palmer have been appointed 
to the Board. Both pentiemen 
have served your con.vany for 
over 21 years, latterly in high 
executive capacities, and it is with 
; the utmost confidence that I shall 





been in the forefront of this effort 
and we have been concerned with 
many ae enterprises throughout 
the world which stand as monu- 
ments to British skill and effi- 
ciency. 
In Turkey, excellent progress 
been maintained on fhe Hir- 
fanli Hydro Electric Scheme, and 
the construction of this 
which we are associa with the 
English Electric Company, is now 
virtually complete. 
Our interesting £6 million con- 
tract for the construction of tun- 


nels and underground oil storage | 


facilities in Malta on behalf of 
N.A.T.O. proceeded throughout 
the year, and continues to make 
good progress. 

Wimpey has for many years 
been associated with develop- 
ments in Kuwait, and, with our 
American friends, the Internation- 
al Bechtel Corporation, we con- 
structed an oil loading jetty for 
the Kuwait Oil company at & cost 
of nearly £8 million. The see 
extends over a mile into the deep 


water of the Persian Gulf, and the | 
berths at the jetty head have been | 


designed to accommodate tankers 
up to 100,000 tons. A splendid job 
has been carried out against a 
| very tight time schedule. 

| In Iraq, we continued to oa 


gress on our road and building 
| contracts, and in ae Bones our 
| valued association with the Eng- 
‘lish Electric Company continues 
in the construction 0 wer 
station, the first of which was 
offici o} in mber, 


Salaverry Harbour, Peru, 


roject, in | 


propose their re-election to you. 
Staff and Other Employees 

I know you will wish to join 
with me in paying tribute to the 
hard work, zeal and efficiency of 
our splendid staff and employees 
in the field. Although your com- 
pany has grown tremendously, we 
are still a family who work to- 
gether for “George”, and this spir- 
it is fostered by our house journal 
“Wimpey News”, which provides 
a sp id means of communicat- 
ing company affairs to all our 
employees. 

You will be interested to know 
that more than 250 of our staff 
| have service with us of between 
| 21 and aes and that the assets 
of the nsion fund, inaugur- 
| ated in 1936, now stand at nearly 
£2 million: 

We have recently been saddened 
| by the sudden death cf Mr. J. L. 

right, who had managed our 
Manchester region for the past 
fifteen years. e was a man of 
outstanding character and person- 
jality, and his passing is a very 
great loss. 

Your Directors are well aware 
of the need to provide for the fu- 
ture management of the company, 
jand the various commercial and 
| technical training schemes within 
the company are making an im- 
portant contribution to this end. 
| In conclusion, while it would be 
foolish to minimize the risks in- 
| herent in our ind , neverthe- 
less am reasonably confident 
}that, in the absence of further 
contraction in the economy, we 
may. look forward to yet another 
successful year. 





GEORGE WIMPEY & CO., LIMITED 
Building and Civil Engineering Contractors 
Head Office: Hammersmith Grove, London, Erg'and 


Branch Offices in Greet Britain: Birmingham, Cardiff, Edinburgh, Leeds, Manchester, Newcastle, Nottinghom. 
Branch Offices Overseas: Aden, Australia, Borneo, Iraq, Singapore, South Africa, West Africa, Turkey. 
80 North Queen $t., Etobicoke, Toronto, Ont. 
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1.A.C. APPOINTMENTS ant een: Colored Florida Oranges Okay ne eee ee 
: ) ‘Live’ Billboard Company But Canada Ponders What Dye is ) wii) 


Canada will still accept col-| Florida growers have 
E di ® U S W ored Florida oranges, but what| uneasy ever since their color- 
xpan Ing in ° est kind of coloring? ing agents were called into 
It may be the same’ artificial | question. 
Watch for a stock issue and a coloring which this week was! Unlike Galifornia products 
ea . banned completely in U. S. (FP, | the Florida frui . 
new Winnipeg operation .. . Feb. 21). ing green in naharal cd Gale 
wena eee ‘ also plans to sell a new $500,-| Our food and drug authori-\dye makes them look like 
vertisitig ts aiiies dekade € aC- | 900 issue of preferred, non-vot- | ties are still pondering what to | oranges. 
Wate foc ows sae e. ing redeeinable stock, carrying do about the uproar in U. Ss. | 
and a new Winnipsg company an 8%-per-annum interest rate,| where government, backed by 


Van Gurp told FP. a Supreme Court decision, has | Saint ohn Dock 
that will flash colored ads on| "This would more than double |ruled against the coloring shat J 
billboard-like screens, 


; . | the initial stock issue. |has been in use for some time | Deal Colla ses ? a 
ijatiles tan Taliter (EP, Projection Advertising’s color- | (usually referred to as Red| sonrppar, i regen QUEEN ELIZABETH 
Feb 7) ro io U. s this slide advertising system pro- | No. 32). ; 


; |ored deal by which K. C. Irving, 
week discussing further expan- jects 52 ads onto one billboard.| It comes under total U. S. 


|New Brunswick industrialist, IN MONTREAI 
‘ dan | Color ad slides are flashed on | domestie ban this week, would purchase control of Saint 
. ee . 24-ft. screens at key locations | But the dye will likely still John Dry Dock Co. may have 
C6. say ey een U ane are negotiating with | i, metropolitan areas, be vibunihid tt oranges coming | #llen through. 
Industrial Acceptance Corporation announces two new appointments in its Ontario| ~- ~* usinessmen to start pro- Th dverti t 5- wr ‘ 5 : 3 Choice of Conventional Bedrooms or Studio Type Rooms 
: : Pte Pra ; , e€ advertiser gets a 2-SEC.| into this country — at least i President C. N. Wilson of the 
Industrial Division specializing in the financing of industrial and commercial|Jected ad companies in New flash showing every 5 min “ ted ws oS Rares dry dock fom told FP that he SINGLE FROM $9.00 - DOUBLE FROM $13.00 
equipment. York, New Jersey and Florida. | , | reguia amounts. : ; 7 : ‘ 
Mr. C. N. Shanly hos been appointed Special Representative, Industrial Division, Managing director Alex Van throughout the dark bours ot} Meanwhile, growers in aoe cm ‘ot eas Connes the Special Family Rates — No Charge for Children 
@! 1.A.C. Ontario Regional Sales Office, Toronto. Mr. Shanly has been Manager of | Gurp told FP in Halifax this evening — 12 showings per hr. | Conpeny a ere’s no deal 
1.A.C. Toronto Industrio! Branch since 1953. P 


week that his fires already: has |, 70®,prolertor, esigned. by | tee aan eng A nee | ene ee” 
Mr. P. R. Frederickson, who was with the company at Winnipeg and Head Office, , SErenGy: Ras an Deeg 5 ew 


Van Gurp, ‘operates without N h fficiall NS . ere 
. - : 5 | a } bs 

Montreal, prior to managing the company’s Industrial Branch in Edmonton, has been | 518 1 © d an agreement with a supervision, It only has to be type of dye to replace Red 32. | erase thas elng seantal to bay IN EVERY ROOM AND LOUNGES 
appointed Manager of 1.A.C.'s Toronto Industrial Branch. Winnipeg group. oH turned on af off. Up to 52 slides | The new coloring, Citrus Red | the big dry dock, But New Fully Air-Conditioned. Offer you a superb choice, 
. a 7 | The Halifax company and the | eases on an endless belt. | No. 2, will become standard for | Brunswick sources have reported Direct connection with from low-priced “Le Café” 
hi ug. Mining Gets New Claims | Winnipeg interests will split 50-| The firm has one screen in|U. S. and several countries to|confidently for many weeks C.N.R. Central Station 
Chibougamau Mining & Smelt-, interest, C. W. Clark, president, | 90 on costs and profits. Van | operation in Halifax, and a which Florida oranges are ex- | that negotiations were under way. 

ing has received payment which | reports. e |Gurp did not divulge the name|;econd will be officially | ported, | The story was that Irving tank- 
extends the Phelps Dodge option | 


|of the Winnipeg firm. switched on for business here} Canada traditionally takes an |¢TS Serving the new $50 million 


: FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 
on a group of Chibougamau| The announcement was made to| Projection Advertising Ltd.| next week independent line. based on our Irving-Standard Oil of California| _ ilaia 
claims for five years. shareholders in a progress report | F , . : 


| Cex. il refi t Sai y ai 

Phelps has repaid Chibougamau |for th iod to D | —————_———|_ A third is expected to be in}own food and drug standards. be orvieed by the doy ace : ~~ Fer rovervationsr } 
Mining for cost of work dente on | ne a ag rat e cael ‘tal T |operation at Dartmouth, N.S., | It will likely study the new dye, | pany. ‘ 
thy Scots deeenehia claims. es > y i Cane its year | Hos ita ax by June. |then make a decision. Mean-| yoy it’s reported they may be 

If a new company is formed to|®"¢ t° June 30, and the annual 


| . > 

“We | Halifax rates for “livé” bill- | while the old dye is perfectly | serviced in the U.S. — barring 
develop the property, Chibouga-|Teport will not appear until after | Gets $1 Million board ads-are $93 per month per | welcome. |revival of talks leading to pur- 
mau Mining will receive a 20% | that date this year. 


screen for a sunset-to-midnight chase and/or use of Saint John ww Za - Th Id’s largest hotel 
HALIFAX — Nova Scotia’s | run nightly. Dry Dock,  oeccsccat® @ yorld’s largest new hote 
Premier Stanfield says the pro- 


rer : | Rates for the same service, | Better Outlook 
vincial sales tax yielded $1,050,-| however, might vary with other | 
000 in the first two months of this 


localities, Van Gurp says. Says Crestbrook 


' a ANNOUNCEMENT SERRE 
_And while a “branch” of the} After two years of substantial 
firm will open at Winnipeg on 


IES St ti h tax, used to pay for hospitaliza-|, 5959 ag : bee eet ‘peo of substantial | DO MINION GLASS ANNOUNCES PERSONNEL CHANGES 
arions reac == | tion insurance. . * agreement between | Timber . Vancouver, are in 


Projection Advertising and the | the profit column this year 
Anoth 625,000 was expected 5 . s 2 
in Sakeh — ecient ae hens Winnipeg group, he says, ait- | President Carl I. Hall told the 


; pital tax ferent arrangements might be | annual meeting that first quarter 
yt ro i made in the U. S; and other] net profit was $38,861 compared 
guttee nae Seuewaee te — Canadian centres. with a net loss of $156,571 in the 
$545,143. Collectors’ commissions| “Definite agreements” were | corresponding ee oor = 
for the first three months total| expected to be signed by the|_ Operations are in the East 
about $50,000. {two directors now in the U, S. camer t district of British Co- 
| « Outlook for balance of 1959 ap- 
pears favorable in company’s two 


. om p uv ni y R e p or t S chief marketing areas, the mid- 


| dle United States which takes 
~ |}about 75% of production, and 


a aa , 
Oil mrcomt ACCOUNT | Canada’s prairie provinces, 


Years Ended Dec. 31: —_ 81958 1957 | A further factor in the im- 
Sales $6,051,852 $5,083,957 : ys ge 
BANFF OIL had a net loss of | Net earnings ......... 3,450,037 2.682.297 | Proved outlook is stabilization of 
' “= ‘ Less: Deprec. ......+. 864,539  814,295| Crestbrook’s labor ‘situation by 
$474,552 in 1958 ($211,001 in the pre- | “Sit rest: ease) 447.260 | effecting of a two-year agree- 
If you have a marketing —__ | ceding, year). Subsid, earn. _ | ares 
=—— Oil output of 113,097 net bbl. (110,- prior to acquis, .. 49,555 | menf. 

i = _ | 029) was ahead 3%, but lower crude | W/o B. disc., etc. .. 25,088 = 10-503 |. Efficiency of company’s plants 
problem in any part of French SS prices coupled with rising operat- Moh, peel svs.ke : s 
iali , = | ing costs kept operating profit down.| After chge. to | production |.new gang mill at 
Canada, IBS specialists have or =—_ Participations were taken in dril- const. of ........6 (21,411 33,132 | gang 


ie 1. R. MacDONALD H. J. MacDONALD A. P. COLCOMB 
. Soa P ited | Lss:,,5%, Pf. divas. . 200,000 200,000 | Cranbrook, B.C. 
can quickly get most answers. = | ling of 50 wells. Program resulte 


to Canada’s finest supper 
and Airlines Terminus. club, “Salle Bonaventure”. 


in Montreal — UN, 1-3511 
in Toronto — EM. 2-3771 





From Our Own Correspondent 











of all French radio homes 


I 


. 1,151,553 1,056,824 | has been increased by placing in 


4%% Pref. 63,750 63,750 | Mr. T. W. Bassett, President and General Manager of the 
in addition of 4.5 net oil wells, bring- Com. divds. 443,326 316,655 E. C. Roper, G. A. Flavelle and Dominion Glass Company Ltd., has announced the retirement 
ing total to 143. Gas wells increased Surplus for year 444.477 476,419 | M. M. MacFarlane, all of Vancou- 


the Company. Effective the same. date, Mr. H. J. MacDonald 
; 4 f Mr. 1. R. Macdonald, Vice-President and General Sales becomes General Sales Manager and Mr. A. P. Colcomb be- : 
= lectrical Co. hoe i 9 olco e 
Our station managers want = __ | by 1.2 net wells to total of 6.7 net a er ee neon on mca’ =° | ver, were added to the rd of Manager of the Company after forty years of service effective 


comes Assistant General Sales Manager. 
wells. Note—For income tax purposes co. is | .directors. 

: SS ; at | claiming deprec ation at maximum rates, | 
us to help you in every way Oil reserves at year end stood 


duci i t S. } 
3,624,090 bbl. (2,429,100). Gas re-| Tice ’al Interest Earned: cia ies G 


‘ : <——eeeeepeeeene j : illi . Bh Before deprec. ..... 4.08 4.90 | 
possible, even if the answer to === | *erves jumped to 43.7 billion cu Belen Gapees )~ eee yt 
aasneeomes as Pat in Caribou region Earnings per Share and metered poonse 

————— u of leases in ’ Pref.: Earned $20. $19. 
your problem does not mean = [ot northern Alberta were relin-| 5% Paid 5.00 
. ‘ s Ve % ‘a ae oe 

==} | quished. New land interests were | oon 35 
business for them. taken in Alaska, and on the Arctic | ~ paig , 0.50 
coast of Yukon. Net acreage now | Shares o/s as at Dec. 31: 

? 40,000 40,000 
totals 810,030 acres (589,757). ee ne a rs yr 
INCOME ACCOUNT Common, n.p%. ... 633,332 633,310 
Years Ended Dec. 31: 1958 1957 CONDENSED BALANCE SHEET 
Net operating prof. .. $170,594 $208,504) As at Dec. 31: #1958 1957 
Add; Other inc, ...... 2,881 13,096 | Cash $306,770 
Net income 173,475 221,690 | Guar. invest. cert. ... ras 
: . 451 120,090 | Accts., etc., rec. 107, 
ae ow hen $ 27,147 | Inventories .......+++ 858,355 
Rees iz, cck ok cavas 51.827| Total curr. assets .. 4,955,925 
heron , 63.112 | Misc. assets 1,376,590 
ees recog over she s , 32'348,651 29,843,654 
Develop. w/o 170,515 | Fixed assets 
: s 211,001 | Intangibles es» 427,891 427,891 
; Total assets 9,809, $7,557,995 
| Add: Pref. divds.* ... 16,285 Accts., tax., etc., p. .- i J 1,282,246 
Deficit fi 227,286 S.f. pay. due (250 113,750 
*Paid of out capital surplus. Total curr. liab. ... 1,611, 1,395,996 
Teronte: Ken Davis, Gen. Mgr., 199 Bay Street, EM. 4-1197 Shichi ope un ates. 86 Consum. deps., etc... 1,280, 1,004,033 
: li i ——— a - ol isc, res. 38, 
Montreal: Lionel Morin, Mgr., 1411 Stanley Street, VI. 9-522) —— 5% Pret., $100 par . 3,257 3,257 | Funded debtt 282,750 19,299,500 
Common, 50c par .. 3,560,601 3,471,217 | Deprec. res. eee 4,569, 3,471,478 
: Capital stock J , 8,027,700 
CONDENSED BALANCE SHEET Capital surplus . By 
: Earned surplus 659,32 
Coan > narnia ares sInclude acct. of a a Co. 
a. Ltd. and Yukon Hydro Co. ‘ : 
Govt, eae ee. - "990 | Working capital 3,944,156 4,670,334 | 
Inventories saan ee \ 
Total curr, assets .. p, 
Govt, ret. pert. dep. . $3,555 iron and Stee 
Invest. & ady. to sub. = 6518, |= 2,i| “GALT MALLEABLE IRON LTD., 
Leases & res.* 1,745,233 1, Galt, Ont., net profit of $57,828 for 
Prod. equip.t 234,674 996 | year ended Oct. 31, 1958, was 82.1% 
pe ge apie . ee "12.492 | higher than previous fiscal year's 
Total assets 3,790,774 4, $31,754. 


° Sales increase of 15% was pro- 


— Triangle Conduit & Cable (Canada) Ltd 
ro ay. i aber. bs soe « — aes a CLIENT : rang e on Ul 0d e and a * 
Total curr, Tabs... estes *coaguty went $48,000 for further 


ESS ARMS isl | macnn at foundry” Seer prosect: The 6th major expansion of office-plant in Toronto 


*After deplet, of .. 7 factory reduction in operating costs 


7 . 
After di of. , , during the current and future years, ( [ d AG AIN 
thier eee of.:; Rae GAR | the pesldent says. CONTRACTOR: Camston Limite 
TMarket value ssc. gen MoM = : a 
’ ( r expansion oO ul 

ea equipment of its brass and hard- 

eo rtment. Increased earn- " ‘ : . ‘ . . 

* thar une cotieigaii from this ad- Repeat business is a sure sign of customer satisfaction in any field. 

Public Utilities ditional capital investment. 


That is why Camston is especiall oud to have been called o 
CANADIAN UTILITIES LTD.,| xearsgnace Ove M2 1098 y pecially pr alled on by 


Edmonton, consolidated net | profit i Triangle for every one of the six plant additions. 
of $1,151,553 for 1958 was 8.9% ‘higher caraings om 
than 1957's $1,056,824. . 


May 1st,.1959. Mr. Macdonold will continue as a Director of 
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Results include operations of enssts or The Camston method of design and construction is based on expert 
Electrical Co. and Yukon ; ak : . g 
Hydre Co. carving Whitehorse, | Net 1 44 teamwork on the part of independent professional consultants as a co- 
Territory, from date of their | *S5 “ ; ten 
ccquuaition. April 1, 1958. i il selses ’ operative .endeavour. Camston Limited directs and represents this en- 
Energy sales exceeded 183 million 


FENCO provides industry and govern- kwh, an increase of 20% over 1957, deavour, and accepts the responsibility for the project in its entirety. 
. ‘ si and gross revenue was up 20.2%, 
ment with services, from preliminary says President J. C. Dale, Gain in 


‘ ° . revenue and a lower ratio of ex- 
studies and reports to working draw- penses to sales were partly offset 


' . . by higher depreciation, debt ex- 
ings and specifications and the super- pense and income tax charges. 


Ka . ao Number of customers served in- 
vision of construction. Specialized creased by 3498 to 41,592, Rural 

> . . asd. f lines now extend 10,028 miles, bring- , ; 
engineering services are available lor ing service to 10814 farm, Over 179 ys ab Oat. BI: May we show you why it pays to consult Camston . .. 
transportation, marine structures, item, including 101 miles of 69,000- p 2,000 


en af | j volt lines to meet increasing demand 
mining and. metallurgical, pulp anc | for power. 


: 1958 : ; 
: : . Capital pansion program for 

paper and other industrial projects. 1950,” estimated eal sneTt it. kne eee SS . , 

ineludes a further 113-mile exten- tories , ? H : 

\ sion of the 69,000-volt transmission : , , : 

FOUNDATION OF CANADA system in the Vegreville district, | na. ‘dise, & comm. on 7) 

and general expansion throughout 

ENGINEERING CORPORATION S enoen ‘peolkee 


a5 


$2 5 


This results.in a comprehensive design, construction and contracting 


service which covers every aspect of building problems from site selec- 
tion to occupancy. 


F 
E satel 


the system. Generating plants are 
IMITED being installed at Fort Chipewyan etc., pay... 969 | 16.569 LIimMItTteéeob < 
L and in the Swan Hills oil field. oiacehs q 
Company has under study plans| ,C'rrent labs. 


VANCOUVER TORONTO MONTREAL to meet anticipated higher demands | c aie orto 950,000 ENGINEERS © GENERAL CONTRACTORS ¢ LEASEHOLDS 


on its system. 
Capital expenditures totaled §2,- * geean | 1R301 505 Eglinton Avenue West ‘Toronto HUdson 7-3611 
227,000 in 1958. nennshtn. 





































‘Well established wholesale company with 
ample financial ability to carry inventories 
and recéivables requires additional lines to 
sell to its excellent industrial and transporta- 
tion accounts in Quebec and Ontario. 
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Prestige ‘and Quality 





Hallmark of a Fine Cigar 















The Consolidated 
Zinc Corporation Limited 


The Consolidated Zinc Corporation of Canada Limited. announces 
the following results of the operations for the year ended December 
3st, 1958, of its parent company, The Consolidated Zinc Corporation 
Limited of London, England. 


The Accounts of the Company for the year-ended 3lst December, 
1958, will be posted to shareholders on 28th May, 1959. The Consoli- 
dated Accounts of the Company will show: 


1957 





£ 
5,728,017 Trading Balance and Other Income wscccecenecees 


Deduct: 


PHO R ee etm et eee eeeeee® eeeee 


Interest on Mortgage Stock, etc. ..0. 
Provision fer Mining Royalty ...........+06 ee 
Provision fer Australian ond U.K. —e cece 


Portion attributable te minority interests 






eeeee 


1,617,876 
327,227 


AHR RHR EE OTHE HEHEHE eeaeeeeees 


ofit 
Provisions for taxation on previous year's profits 
ne longer required 


Available fer distribution out of profits fer the 
yeor and provisions ne longer required 


POee USE COOL OS CSCC Cee eee. 










1,945,103 







Out of this there has been transferred to reserve £900,000 compared 
with £750,000 in 1957. 













The Directors will recommend to the shareholders at the Annual 
General Meeting to be held on 23rd June, 1959, the payment of a final 
dividend in respect of the year ended 31st December, 1958, of 2/— (two 
shillings) per ordinary share (English currency), on the ordinary share 
capital of £8,730,596 shares of £1 each as at 31st December, 1958, less 
income tax at 7/9 in the &. 
















This dividend together with the interim dividend of 1/— per share 
paid on Ist January, 1959, gives a total distribution proposed for the year 
of 3/— per share (compared with 3/9 per share for 1957). The above 
dividends together with the preference dividends paid on Ist July, 
1958, and Ist January, 1959, absorb £981,921 leaving a balance of 
£63,182 which added to the balance brought forward fromm 1957 leaves 
£1,085,155 to be carried forward to 1959. 












ALTA ‘MINES about 20 miles south of Kenora, 
Exploration of a group of| Ontario, was recently acquired. 
claims in the Lake of the Woods| Previous surface work which in- 
is planned by Alta Mines. The| dicates some gold values will be 
gold prospect on Gull Island! checked. 





for capital 
expansion 


Many. industrial enterprises with good 
prospects but in need of finances will be 
started or expanded this year in a way that 
provides a sound basis for development 
through the financial assistance of the In- 
dustrial Development Bank. 


Information about I.D.B. financing in the fields of: 
© Manufacturing * Repairing © Processing 
© Transportation ¢ Construction @ Air Services 
© Packaging © Engineering ete. 
ean be obtained from your banker, auditor or 


lawyer or from the nearest office of the Industrial 


Development Bank listed below: 






INDUSTRIAL 
"DEVELOPMENT BANK 


; Established in 1944 by the Government of Canada to help in fi- 
nancing new or expanding small and medium sized enterprises. 








HE TEMPO of life in 
London is quickening as 
the annual “Season” ap- 
proaches. 
The Shah of Persia has 
paid us a state visit, the par- 
ents of debutantes are ar- 
ranging the usual round of 
parties, the famous Epsom 
Race Course is being put into 
condition for the annual 
bookmakers’ benefit known 
as the Derby, and the stock 
market cannot make up its 
mind whether to be daring or 
cautious, 
* os - 

In the House of Lords there 
was an admirable debate on 
the Vice Bill which has 
reached their lordships from 
the Commons, 

With a nice sense of logic 
the peers and the parliamen- 
tary peeresses took the view 
that if it is a crime for pros- 
titutes to ply their trade in 
the streets it is equally a 
crime for the men who re- 
spond to their commercial 
blandishments, _ 

Now for the first time the 
Upper House has shown a 
greater degree of realism 
than the elected Chamber. 

7 * * 

The most spectacular event 
of the week, however, was 
the premiere of John Os- 
borne’s satirical musical play 
“The World of Paul Slickey.” 

Mr, Osborne is the head of 
that strange group known as 
“Angry Young Men” whose 
impact on the London thea- 
tre produced such contro- 
versy over the last couple of 
years. 

Mr. Osborne is a gifted and 
successful dramatist who has 
been praised and damned 
alike in London and New 
York. 

But the bitterness of this 








C fe t * pany in 1954. to head it up as General Manager. 
ompany epor Ss Now let us end on an opti- 
misti i —--— i ninrnnsiieatestiesilpsnenasaontonoespemmtunieein a temiiclecteiitiateni tibiae 
. istic note ee ae SR RE REE ee 
tion subsidiary, Plains-Western Gas| _,12in Macleod, the Minister | § 7 
* Construction & Electric Co, the city of Brandon| of Labor, and the probable ' ' 
ST. LAWRENCE CEMENT CO.,| began receiving natural gas late in| successor to Prime Minister és ‘ . ti 
Villeneuve, Que., net profit of $846,- | 1957. Macmillan, informs the na- [ k f h ff | 
104 for 1000 yes 145.3% higher than| By the end of 1958, 3,153 service tion that for the first time a 00 in or 0 C oice 0 ice ocd ion a 
1957's $344,986. lines had been installed, of which * = 4 : 
Results from the new Fort Wil- | 2,864 were active consumers. Ulti-} since the war thevcost-of-liv- 2 9 
liam, Ont. distributing station,| mately, company hopes to have| ing bogey can be beaten for |§ in owntown monton ‘ i 
which started operating in 1958, — — gas: customers in Bran- good. , ; 
tifying, President Robert | don alone. ;- 
Koch Sani x Plains-Western increased the He has announced that ea x > 
Company purchased a quarry on | number of meters in service in all| & short time he will give the 
lake Ontario which will be in op- | areas in which it distributes natural} good news about the fight § 1 
eration during 1959. Substantial | gas from 11,491 to 13,863. Company against this greatest single 
savings are expected in the cost of | is making engineering and economic new f our national t t 
company’s principal raw material. | studies of the feasibility of install-| ©"®™Y © 
Annual productive capacity now | ing additional natural gas systems| prosperity. X i 
exceeds 24 million bags of Port-|in several communities in Alberta I understand that his state- 
land cement. and Manitoba. ment will show that the re- : 5 i 
Company’s construction credits| ‘Company efforts to obtain ex- il ind hes ts kept at | X 
were consolidated by a private |tensive natural gas franchises in tail index has been kept a 
issue of = 5%%-6% first | Greater Winnipeg were defeated in| 110 — or has actually fallen a : 
mortgage bo the fall of 1958 when the Manitoba/ a point. 
Be paren ACCOUNT government approved the Greater : 
Years Ended Dec, $1: 1958 1957 | Winnipeg Gas Co. as the sole distri- All this: encourages. Sie ' ‘ 4 
Net earnings ......... 322,942 $4,289,209| butor in the area, view that the government jg ‘ 
Loss: Deprec. & depl. re “Tove sos No change in the holdings in| can hold living costs stable : 
Income taxes ...... 72500 |Lakeland Natural Gas Ltd. or| wntil at least the end of the | ff 
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new show was too much even 
for the decadents. 

We are used in pantomime 
to comedians dressed up as 
Widow Twankey, but, when 
we are presented with a 
priest who is changing his 
sex, it was too much even for 
the sophisticated first night 
audience, 

The show should have been 
called “Everything Stinks!” 

At the end, there was a 
demonstration which made 
theatrical history. 

It is customary for the 
galleryites to “boo” on a first 
night, but this time the 
people in the expensive stalls 
led the booing. 

There was a_ decadent 
bloom about the whole pro- 
duction, but the savage 
cruelty and pessimism were 
more than the audience could 
take, 

+ * * 

While this noisy affair was 
setting the West End alight, 
a grim tragedy was being en- 
acted at Westminster where 
Home Secretary Butler was 
taking the final decision to 
hang or not to hang a young 
man of 25 years who had 
killed a policeman with a 
flick knife during a brawl 
in a public house. 

The murderer had a good 
record and a large number 
of MPs signed a petition urg- 
ing the Home Secretary to 
grant a reprieve, 

Admittedly the MPs who 
signed the petition were 
nearly all Socialists, but two 
Tory MPs added their names. 

One of the Tories stated in 
the press: 

“My sympathy goes out to 


Letter from London 


The bitterness of this play 
was too much even for 


the West End decadents... 


By ADELPHI 


“Violence begets violence 
whether at the hand of the 
murderer or the hangman. 
That is the lesson which still 
has to be learned.” 

Part of the tragedy is that 
RAB Butler, who refused the 
reprieve, is himself an abo- 
litionist. 

7: * 

To turn to more pleasant 
things, the British people 
are beginning to plan their 
Whitsun and summer holi- 
days. 

Thousands of well-to-do 
people will go to Deauville, 
Le Touquet, and Monte Carlo 
where they will luxuriate in 
splendid hotels and gamble 
in the casinos until the break 
of dawn, 

Such is the absurdity of 
Britain’s gambling laws that 
millions of people can back 
horses on the totalisator or 
with the bookmakers, but the 
bookmakers cannot collect a 
bad debt by law. 

Why is this? Because 
gambling is illegal in Britain. 

Again and again Parlia- 
ment has been asked to 
change the laws but no gov- 
ernment wants to outrage 
what is known as the non- 
conformist vote, 

When the Derby is run we 
shall hear the bookies shout- 
ing the odds while the police 
look on to see that they afe 
not disturbed. 

* * e 

However, the stock ex- 
change supplies a substitute 
and at least the speculator in 
stocks and shares is unlikely 
to lose his whole investment. 

Business on the exchange 
is very brisk but it is not 
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Hamilton Awarded 


Adve Medal 
For Ad-Sales Work 


A federal cabinet minister has 


Postmaster - i 
Hamilton has been awarded the 
gold medal 
of the As- 
sociation of 
Canadian 
Advertisers 
at its 44th 
annual 
conferenc e 






in Toronto, 
Mr. Ham- 
ilton producers. 
dadtel et Finally it points to 5 outstanding recommendations, 
because of Normally our Reports are unavailable except on a subscription 





his “ac- basis. However, in order to introduce them to as many invest- 
compli s h - ors as possible, for a brief period we offer this uranium Report 
ments and for $2. 

re Oe ee ee eer 


in advertising as executive direc- 
tor of the Federation of Canadian 
Advertising and Sales Clubs.” 

He held that office from 1949 
to 1957. 

Mr. Hamilton’s contribution to 
university marketing courses was 
also mentioned in a citation ac- 
companying the award. 


TRANSMISSION LINE 
B.C. Power Commission will 
construct a 105-mile, 60,000-v 
transmission line from Prince 
George to provide Vanderhoof } 


NUCLEAR ENERGY RESEARCH BUREAU 
73 Pearl Street, New York 4, N.Y. 
Gentlemen: 


enclose $2. Please = me your Special Report “Now Is The Time To 
Parchone Uranium Securit 


Stee ee eet ewee ee eeeeeeeeeeneterereeesesesene EEOVi nn eeweeeeeeees 





and Fort St. James with power| Line is necessary because of the 
from the commission’s gas-diesel | expanding residential and mill re- 
generating station at Prince|quirements in the Vanderhoof- 
George. Cost will be $1.7 million. Fort St. James area. 





A ANN OL) N CEM EN | Senn 


PROMOTIONS ANNOUNCED IN McNAMARA CONSTRUCTION 
CO. LIMITED AND ASSOCIATED COMPANIES 





WILLIAM 8. DILLY 


Mr. Quinlan graduated in Civil Engineering from Queen's 
University in 1951 and joined the Maring Division of Me- 


WILLIAM M, REID A. L. QUINLAN 


The McNamara Construction Co. Limited recently announced 
three promotions within the organization and its associated 
companies. Mr. 


the relatives of the murdered 
policeman, to the family of 
the murderer, to the Home 
Secretary and to society at 
large. 


easy to pick the winners the 

Everybody knows that 
Shell Oil shares are absurdly 
cheap and that they are 
bound to recover but 
when? As Hamlet remarked: 
“That’s the rub.” 

7. a 


and 





















Quinlan has been promoted to the post of Manager of the 
newly formed McNamara Marine Limited; and Mr. 
been made Vice-President of McNamara Engineering Limited. 

Mr. Reid joined McNamara Construction Co, Limited in 1935 


including the construction of the Quebec North Shore & 
labrador Railway north of Seven Islands, 


Promoted to the position of Comptroller of the parent com- 


Reid has been appointed Vice-President of 
newly formed McNamara Equipment Rentals Limited; Mr. 


Namara Construction immediately afterward. He served os 
project engineer on many marine construction and dredging 
projects before being promoted to Assistant Manager of the 
Division in charge of construction in 1956. « 

Mr. Dilly served for nine years as a technical officer with 
the Federal Department of Public Works before joining the 
McNamara firm in 1953 as Assisfant Manager of the Marine 
Division in charge of dredging operations, In 1957 he was 
made Chief Engineer of the Division and in the following year, 
when McNamara Engineering Limited was formed, was named 













Dilly has 


served as field office manager on many large projects, 


Quebec. He was 

















YOUR TAXES 


dn exclusive FP column of 


comment on the trends in per- 
sonal 


and business taxation. 


More Tax-Courting Needed 
To Fix Husband-Wife Status 


By JOHN G. McDONALD, LL.M. 


WINNIPEG reader has 

requested comment. on 
the subject of husband-wife 
“joint returns.” He refers 
specifically to the 1955 Tax 
Appeal Board decision in 
Reese vs. Minister of Nation- 
al Revenue, where it was 
held that a U.S. resident in 
Canada but domiciled in a 
“community-property” state 
Was entitled to split income 
with his wife for tax pur- 
poses. 

The Reese case was dis- 
approved by another 
member of the board in 1956 
in Skelton v. Minister of Na- 
tional Revenue on the ground 
that although the property 
rights of individuals may be 
governed by the law of the 
state or province in which 
they are domiciled, the fed- 
eral income tax is imposed 
upon the person — not upon 
his property—and is exigible 
without reference to local 
civil law. 

The situation’ has _ since 
been further confused by the 
board’s decision in No. 445 
v. Minister of National Rev- 
enue (1957), which involved 
a taxpayer who was married 
while domiciled in Quebec. 

It was held that such per- 
sons are entitled, in the ab- 
sence of a marriage contract 
excluding the community 
property provisions of the 
Civil Code, to split their 
matrimonial income for in- 
come tax purposes. 

In Quebec, it was found, 
community of property be- 
tween husband and wife 
comes into existence on the 


McCarthy & McCarthy, Toronto 


445 is under appeal to the 
Exchequer Court. 

If. matrimonial income 
splitting were allowed on a 
national basis it is estimated 
that the revenue loss would 
be about $150 million a year. 
Such an allowance has been 
urged by various taxpayer 
groups on the ground that it 
would “recognize the part- 
nership of marriage.” 


Audubon Society 
Not ‘Charitable’ 


In the recent case of Hob- 
son v. Minister of National 


‘Revenue, the board held that 


the Audubon Society of Can- 
ada is not a charitable organ- 
ization for income tax 
purposes, and disallowed Mr. 
Hobson’s claim to deduct 
$200 contributed to the So- 
ciety in 1957. 

The traditional legal defi- 
nition of “charitable purpose” 
requires one of the following 
objects: 

1. The relief of poverty. 

2: The advancement of re- 
ligion. 

3. The 
education. 

4.°Objects beneficial to the 
community as a whole. 

Although departmental ap- 
proval of a charitable organ- 
ization is not required by 
law, the department con- 
tinues to follow its former 
practice of entertaining ap- 
plications for approval. 

The official practice is to 
deny approval to “organiza- 
tions not of general benefit 
to the community, ‘or the 


advancement of 


Further, official approval is 
not granted to organizations 
for the dissemination of in- 
formation or’ knowledge ona 
particular subject, or for the 
stimulation or promotion of 
self-education. 

The Audubon group ap- 
parently regarded Hobson as 
a test of their claim for 
charitable status as an edu- 
cational organization or as 
an organization devoted to 
the beneficial object of pro- 
moting the conservation of 
wildlife and other natural 
resources. 

Although the Board’s de- 
cision reflects the official 
view, there are many in- 
stances in which a founda- 
tion is legally charitable in 
purpose although the rev- 
enue authorities may dis- 
agree. 


For example, it has been 
held that a foundation form- 
ed “to advante the science of 
chemistry, chemical engi- 
neering and related sciences 
as. a means of improving 
human relations... through- 
out the world” is a charitable 
purpose. 


The same. result was 
reached in another case with 
reference to an organization 
devoted to “healing through 
Christ.” 


Supporting Ball Team 
Ruled Proper Charge 

With a commendably Gal- 
lic sense of propriety, tax- 
payer No. 608, a beer distri- 
butor, supported his home 


Compuny Reports 


Public Utilities 


JAMAICA PUBLIC SERVICE 


| split on a three-for-one basis in 
| October, 1958. 


INCOME ACCOUNT 


LTD., Montreal, net profit of $263,-| Years Ended Dee. 31: 1958 


647 for 1958 was 104% higher than} Net ipeome ..... 


1957's $238,766. 


Operating revenues of the sub- 
sidiary were £1,837,600, an increase 
of 10.6% over 1957. Electricity sales 
to all classifications rose with ex | 
ception of irrigation sales which} 


$428,191 
i 3 3 . 164,544 
Net profit .......s0. 263,647 
| Less: Divds. ......... 232,875 
Sarplus for year .... 30,772 36,266 
Earnings per Share and Dividend Record: 
Com inew)t 06 A $0.65 ere 
Com (old) $1.77 
Paid (oid) 1.50 
tFollowing 3-for-1 stock split. 


dropped due to greater rainfall, says| Pre Forma Earns. Based on Subsid, Earns.: 


President R. N. Benjamin. 

Subsidiary sold £750,000 of 6%4% 
Debentures, and tentative plans! on : 
were made for an additional £2) **2te* o/s as at Dee. 31: 
million debenture issue this year. 
Government of Jamaica is co-oper- | 
ating in modification of the income | : 
tax law relating to withholdings of | ..4% *t Pee. 31: ieee 1967 
income tax on foreign investments, | Accts. rec. 
which will materially broaden the 
market for salé of debt securities by 
Jamaican companies. 


Com, (mew)? ....... $2.60 CV igves 
| Com, (old) ......... dese 5.47 
tFollowing 3-for-1 stock split. 
| Rate of Conversion to £ $2.71 $2.77 

Com, (new), n.p.v. . 

Com. (old), n.p.v. . 


CONDENSED BALANCE SHEET 


ash, treas. bills ..... $75,343 «= $44,838 

ga tveten 6,825 * 6,674 

Total curr. assets .. 82,168 51,512 
Inv., J.PC. Co. Ltd., 

ete...:, 1,395,439 1,395,399 

Total assets 1,477,607 1,446,911 


Company's common shares were sane eurr. Habs. «5. 204 509 


The taxpayer’s beer sales 
rose from $200,000 in 1953 to 
$517,000 in 1955, and - the 
taxpayer matched this suc- 
cess with relatively modest 
deductions for 1954 and 1955 
of expenses incurred in con- 
nection with financial sup- 
port to the ball team. 

The board allowed half 
the claim as a_ reasonable 
amount, remarking that 
“business advertising takes 
on a wide variety of forms 
and, as long as it can be 
linked with a_ business, 
whether the latter profits 
from it or not, it is deductible 
expense to the extent that it 
is reasonable. Advertising 
has become a necessity in the 
business world.” 


Would Oil and Gas 


Be Treated This Way? 

In No. 611 v. Minister of 
National Revenue, the board 
held that timber cutting 
rights were taxable stock in 
trade to a small mill oper- 
ator. The case involved taxa- 
tion of the profit derived 
from a limit that was pur- 
chased at auction and sold 
two weeks later. 

As in an earlier case, re- 
liance was placed on an Ex- 
chequer Court ruling that a 
sale of a standing crop, such 
as timber, is the sale of prop- 


apital stock 1,033,783 1,033,783 
| Surplus ° 443,530 412,758 


Merchandising 


MARSHALL WELLS OF CAN- 
| ADA LTD., Winnipeg, consolidated 
jae profit of $813,690 for 1958 was 
117.5% lower than 1957's $986,257. 

Earnings were adversely affected 
| by unfavorable economic conditions 

in British Columbia, depressed con- 
|ditions. in the northern Ontario 
|pulpwood industry and provision 
for full year’s debenture interest 
| compared with a period of 7% 
months in 1957, President R. A. 
Hobday reports. : | 

Operating results in the Prairies 
were better than in 1957. 
| Company erected a small building 
jadjacent to its Port Arthur, Ont., 
property. 

Retail store program was expand- 
ed, and company began 1959 with 
twice as many stores as it had a 
| year earlier. 
| “Prospects for 1959 are quite 
| good,” Mr. Hobday states. Both sales 
and profits should increase. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Net oper. inc. ..... + $2,420,672 $2,389,295 
Add: Prof. sale f.a. . 2,312 
Net earnings ........» 2,422,984 
Less: Deprec, ...es.0¢ 199,510 

Interest . . 655,296 

Debent. disc, ..+... 12,488 

Income tax ... ° 742,000 
Net profit .......0.. 813,690 
Less: Pref, divds, ..... 72,000 

Common divds. .... 324,593 
Surplus for year .... 417,097 
Times Interest Earned: 

Before deprec ‘ 3.70 

After deprec. . 3.39 6.25 
| Earnings per Share and Dividend Record: | 

wedeudi $3.39 


| 


REEL> Sip weyocec'sce 
tInitial paid Nov., 1957 
| _$Initial paid Dec, 31, 1957, 

Shares o/s as at Dec. 31: 
6% Pref., $5 par .... 240,000 - 
Common. n.p.v. .... 1,082,225 1,075,150 


CONDENSED CONS. BALANCE SHEET 
As at Dee 3): é 1957 


There area lot of good reasons why so many National Companies centralize their Atlantic Sales, wa 
and distribution in Moncton. You will get accurate information about Moncton’s a 


»» A E EAGLES, Secretary-Manager, Moncton Board of Trade, 698 Main Street, Moncton, N. B. 
Equipment 

CANADIAN CURTISS - WRIGHT | Italy. 
LTD., Montreal, reports a consoli- | r re 
dated net profit of $39,119 for 1958, | der active test, and their introduc- | Invests.¢ 1.3... 


compared with a net profit of $218,- | tion is planned for the last quarter | Deposits 
378 for year ended Sept. 30, 1957. { Of 1959, Mr. Hurley says. 


Last year was the first full year 
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SOMETHING TO CROW ABOUTI! 


(London) Ltd. of London, Eng., and l Shs. o/s as at Dec. 31> 
| Giuseppe Barazzetti & Cia. of Milan,| _C°™™0™. Pv, . 
CONDENSED CONS. 


Major new products are now un- | 4% ®t Dee. 31: 


| Acct. rec. 
| Invent 


CONSOL. INCOME ACCOUNT | Prepaid expenses .... 


rehewsing. 


dvantages when you write 


3,834,730 
BALANCE SHEET 
1958 
$293,950 
24,747 


2,002,840 
383,223 
17,030 


802.630 


1957 
$481,609 
24,409 
874,487 
1,971,634 
329,916 
14,703 


. , . , Dec. 31 Sept. 30 | Total curr. assets ... 2,721,790 %,606,758 
RUM tk that tenn. as . $929,690 | of operations since the combination | years Ended: 1958 1957 | Other assets ......... 42'521 73.131 
poe tee less res. .. aoe of Isotope Products Ltd. and the Gross revenue ....+.. unstated $1,001,455 | Fixed assets} . 192,994 — 205,620 
vent 990, 919,22 ’ ¢ | Net earnings ...ce.e0e $75,610 146,551 | Total assets ......++. 2,057,305 3,975,529 
Prepaid exps. ........ : 208,850| former Curtiss-Wright of Camada | [o..Deprec. ...s000. 33491 28.201 | Acct., ete, pay. ..c0c. 118329 716,083 
Total curr. assets .. . 18,096,591 | Ltd. Nov. 30, 1957. | Income taxes ....«. 3,000 Due C.-W. Corp. ..+++ 1,154,479 1,071,473 
aa — 513, ey Drop in net income was result of | Amort. niveeses 32,923 | Total curr. liabs. . 273,208 1,788,456 
eferred Chges, .+.++- ° ’ : : ‘ ; Interest ... alah 10,703 | Contract deps. ....++. 672,737 1,214,833 
Total assets ....... 19,883,666 | high non-recurring costs in servic-| yt ororit & surpius. «39,119 $218,378 | Capital .........:se008 982,607 962,607 
Bank loan eos 1,600,000 | Ing measurement gauges produced Loss or deficit F ED “oe vnccceseseede 28,753 $10,367 
a etc,, pay. aan 2,502,649 | in 1957, and write-off of certain in- | anes per Share and oreas See | tester Gopece. of ». en oe7ee 
axes’ pay ‘ eeece d * : s a 3 ommon . a's oes y « \ tMarket val. .. eee 24.825 24, 
Total curr. liab. ..4. 5,686,798 tangible assets, Chairman and Presi- | Note—For 2 mos. ended Nov. 30, 1957, $Deficit. 
Funded debt 7,040,000 dent R. T. Hurley reports. | Isotope division showed a net loss of | ‘Following absorption of wholly owned 
Capital stock 6,611,125 Company entered overseas mar- | $74,019 and for month, of Dec., 1957, co. | subsid. Curtiss-Wright of Can. Ltd. ac- 
Earned surplus 1,156,165 kets for the first time through li- | Showed a net profit of #13558. At Dec. 31, | quired in 1957 and change of name from 
*After deprec. of .. 322,743 : & 1957, there were 3,834,730 shs. n.p.v. out- | Isotope Products Lid 
Working capital ..... 11,592,592 13,452,742 | Cense agreements with Elliott Bros. ! standing 


' Working capital 1,448,582 1,908,302 


erty which is “akin to inven- 
tory of raw material.” 

We are still waiting for 
someone to use the same 
argument with reference to 
oil and gas lease bonus — 
which is deductible to an oil 
producer if the right to drill 
for and remove oil or gas is 
also “akin to inventory.” 


town baseball team and sup- 
plied the team with sweaters 
“which prominently. display- 
ed the trade mark of the 
brewery.” 


day of the marriage and in- 
cludes all income received 
during the marriage. If the 
husband receives the income, tions for the promotion of a 
he is agent for his wife as to particular purpose peculiar 
one half, and husband and to the organization, not- 
wife are each taxable on one withstanding that it may be 
half. of a beneficial or desirable 
We understand that No. nature.” 


benefits of which are re- 
stricted to particular or 
selected groups, or organiza- 





The direct-sell technique 
was added as well — beer 
was sold on the field where 
the games were played, 


The lid’s off on better 
paint products! 


“Technological progress which now permits, for the first time, 
‘tailoring’ of epoxy plastic resins to specific needs promises to ac: 
celerate the growth of these previously limited plastic materials” 
— The Journal of Commerce (italics ours). 

That statement was printed in December 1958. Thirty-one years 
earlier, in Detroit, Reichhold Chemicals, Inc., introduced és first unique 
synthetic resin. That resin was “tailored” for production of quick-drying 
automotive finishes, an important step forward in 1927. 

Evet since that year, RCI has continually been a leader in providing 
important new developments and technical assistance to help America 
“lift the lid on better paint products.” 

As with other resins long favored by the surface coating manufac- 
turer, RCI will “custom-make” epoxies to exacting requirements. RCI 
offers its EPOTUF epoxy resins as solids, liquids, or esters — and will 
also supply epoxy solids in any practical solution. 

Reichhold makes hundreds of resins for surface coatings. Among 
other newer ones are isophthalic acid alkyds, melamine-formaldehydes, 
polyesters, and PVAc, acrylic and alkyd emulsions. 

Wherever handsomer, tougher, more uniform and durable... in a 
word, wherever better paint products are being developed . . . superior 

resin technology is vital. If you haye a problem involving surface coat- 
ing resins, call on RCI experience for help in solving it. 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Ave., (Weston), Toronto 15, Ontario 


Synthetic Resins « Chemical Colors - Industrial Adhesives « Phenol 
Hydrochloric Acid « Formaldehyde « Glycerine « Phthalic Anhydride « Maleic Anhydride 
Sebacic Acid « Ortho-Phenylphenol « Sodium Sulfite » Pentaerythritol « Pentachlorophenol 
Sodium Pentachtorophenate « Sulfuric Acid » Methanol 
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HURON & ERIE — CANADA TRUST 


i 
| 


Food 


MOIRS LTD., Halifax, consoli- | 
dated net profit of $129,911 for 1958 | 


was 34% higher than 1957's $96,949. 
record, President F. 


and $50,000 for paper box factory. 
Balance was for the bakery and 
other departments. 

A new bread loaf was introduced 
in January this year. To date re- 
sults are encouraging, the president 


says. - 
Shook Mill at Bedford was closed. 


‘| Premises are being converted into a 


ted warehouse for choco- 
late and confectionery. Company 
ahticipates economies in operations 
due to this change. 

Key employees have taken up 
their option to purchase 1,500 com- 
mon shares at $35 per shdte. 

Company is budgeting for a new 
sales record in 1959, Mr. Covert says. | 

| 


CONS. INCOME ACCOUNT 


Company Reports 


Building Products Transportation 


ERIE FLOORING & WOOD| WHITE PASS & YUKON CORP, 
PRODUCTS LTD., Toronto, Vancouver, consolidated net profit 
a net profit of $6,594 for year ended | of $397,788 for 1958 was 8% lower 
June 30, 1958, compared with pre-| than 1957's $434,605. 

Operating revenues declined 11%, 
reflecting mainly reduced economic 
activity in the Yukon and more 
active competition, President Frank 
Co., operated at a disadvantage due| Brown says. It is too early yet 
. depression a " the of yee to be able to form ae judges as to | 900, 

ustry, President Geza G. YS8-| the effect of statehood for aska 

INCOME ACCOUNT on company’s operations, | aamee ‘Coals dae oe 
Years Ended June 30: 1958 1957 . Pp. y 
Revenue tonnage carried by the! Superettes. These units, 10,000 sq. ft. 


Merchandising | 


JENKINS GROCETERIA LTD.,| 
Calgary, consolidated net profit of 
$97,304 for year ended Sept. 30, 1958, 
was 39.2% higher than previous 
fiscal year’s $69,888. 

Sales increased by $900,000 to 
more than $13.4 million, President 
R. H. Jenkins reports. 


Capital expenditures totaled $110,- 
000. 


and 


| 
o» $2,637,246 $2,283,950) tevenu , 
430,853 | rail division (now about 90% diesel-| each, are located in growing residen- 
22,533 | ized in terms of train miles) was| tial areas. 
386 | less than in 1957, Important savings 
; 31.000 were made in operating expenses, 
* go'sag | DUt these were partially offset by) yet small enough to maintain the 


Surplus for years .... ; 
sLoss or deficit. further wage increases. personality of our company,” the 
Highway division tonnage and| president says, 


Earnings per Share and ~~ Record: 
At least two more Superettes are 


“They are large enough to accom- 


= 1-93|revenues fell off considerably. A 
41.24 | substantial part of the loss was due 


modate a complete food operation | P@ 


Electrical 


PHILLIPS ELECTRICAL CO. 
Brockville, Ont., sustained a net 
loss of $554,705 for 1958, compared 
with a net loss of $253,086 for 
1957. : 

Earnings were reduced by general 
business slow-down, intensive com- 
petition, and a 10-week strike at 
company’s new Vancouver plant, 
President T. A. Lindsay reports. 

Export sales were hampered by 
a shortage of some raw materials 
and difficulties in matching credit 
terms offered by some foreign 
competitors. 

Phillips Electrical Construction 
Co., 60% owned, realized a modest 
net profit, compared with a loss 
for 1957. Portion of the deficit ap- 
plicable to parent company was 
reduced to $15,271. 

Subsidiary has several substantial | 
contracts in hand, and a satisfac- | 
Se for this year is antici- | 

ted. . 

Phillips Electrical Co., together | 
with Canadian British Aluminium | 
Co., Baie Comeau, Que., formed a | 
new firm, Phillips-CBA Conductors | 


. 


R. E. GRASS, Q.C. 


The Huron & Erie Mortgage Corporction | 


and The Canada Trust Company announce 
the appoiniment of R. E. Grass, Q.C., as 
chairman of the Toronto Advisory Board. 
Mr. Grass has been vice-chairman of the 
boord since Morch, 1947. 


185% 


VALUE 


OF INVESTMENT OVER 


9 YEARS 


$10,000 invested Jan. 1950 in 
CORPORATE INVESTORS 


with re-invested dividends was 
worth $28,544 in Jan. 1959! 


Corporate Investors dividends 
have been paid continuously 
since 1933! 


To learn more about Canada's 
most consistently profitable 
form of investment, mail this 


coupon to a investment 
dealer or broker. 


FRASBASBASSASASASER SESS SESE EEE” 


Please supply me with further 
details of Corporcte investors 
Sevings Plans, \ 


Seeeeeeeeereeeeeereee 


Address 


Seeereeecesereeseees 


a ee ee ee ee ee se 


See eee eedeeeerreeeeeeeweres g 


‘ 
’ 
‘ 
‘ 
‘ 
‘ 
‘ 
’ 
‘ 
‘ 
s 
, 
‘ 
‘ 
‘ 
‘ 
‘ 


Take the first step toward your 


future security today, 
FP 


INVESTORS 


A Mutual Fund—for Family Protection 


HEAD OFFIOB. 
1106 C.P.R, Building — Teronte — Canada 


1957 
$340,758 
1,350 


Years Ended Dec, 31: 
Net earnings ......-+ 
Less: Bond int. .. ° 
Depreciation .. 
Income tax 
Net profit 
Less: Pref. divds. .... 
Surplus for year 
Times Interest Earned: 
Before deprec. ..... 252.41 
After deprec. a a 135.78 
Earnings per Share and Dividend Record: 
Preferred 
Paid? 


None paid. 
*Pref. dividend rate 9% to Jan. 2, 1958, 
to satisfy arrears; thereafter at 5%. 
Shares o/s as at Dee, 31: 
Preferred, $100 par . 9,750 
17,000 


Common, N.p.V. .... 
CONDENSED CONS. BALANCE 
1968 
$56,541 


9,750 
15,500 


SHEET 


1957 
$138,851 
1,116,245 
1,079,019 

11,794 


Inventories 
Def. chgs. <....-+-+e0 11,843 
Total curr. assets .. 2,535,247 2,345,908 
Misc, assets 10,290 290 
Fixed assets after depr. 1,304,153 1,189,750 
Total assets 3,849,690 3,535,949 
Due bank / 932,835 
Accts., tax., etc., 328,644 
Divd. pay. 55,224 
1,316,703 

990 


Total curr. 
Capital stock 500 

1,228,746 
1,020,206 


Surplus 
*After unstated reserve. 
Working capital 1,055,717 


ROYAL OAK DAIRY LTD., Ham- 
ilton, net profit of $52,662 for 1958 
was. 21% below 1957's $66,784. 

Sales in dollars increased by 
about 2% over 1957, but net profits 
were reduced by higher production 
costs arising mainly from wage in- 
creases, President Fred W. Ham- 
ilton states. 

Readjustments in 


were made 


routes to improve efficiency. Four | 


routes were taken off and six new 
routes added. 

Capital expenditures totaled $74,- 
000, including ten’ trucks. purchased 
for over $40,000. 


INCOME ACCOUNT 

Years Ended Dee, 81: 1958 
Net earnings ......... $163,037 
Less: Deprec. 80,075 
Inc. taxes .... 30,300 
Net profit se 52,662 
Less: Cl. A divds. ... 
Cl. B divds. 25,000 
Surplus for year 19,284 
Earnings per Share and Dividend Record: 
$1.78 
0.60 
0.89 
0.50 


1957 
$195,507 
81,223 
47,500 
66,784 
22,500 


Shares o/s as at Dec. 31: 
Class A, M.p.v, ..+.. 
Class B, n.p.v. +..+« 


37,500 
50,000 


CONDENSED BALANCE SHEET 


1958 1957 
$82,768 $143,911 
82,289 70,672 
240,947 200,114 
43,756 40,143 
1,968 2,231 
451,728 457,071 
59,160 60,809 
638,287 653,095 
1,149,175 1,179,975 
288,810 302,206 
72,000 81,000 
125,000 
251,456 
411,314 
200,114 
434,319 
154,865 


37,500 
50,000 


Invests. 
Inventory 
PROD. GED. 22..0.¢2000 
Total curr, assets , 
Misc. assets 
Fixed assets* 
Total assets ....... 
Total curr. liab. 
Mtge. pay. ..... 
Capital stock . 
Capital surplus 
Earned surplus 
Mkt, value .,..cese 
*After depr. of ..... 
Working capital 


125,000 
244,418 
418,947 
276,070 
506,658 
162,918 


M‘QUAIG FERGUSON LTD. 


INDUSTRIAT 
3m 


ee Ae 


330 Bay Street, Toronto 


Which one 
of Canada’s 
3,850,000 
square miles 
is the ideal 


location 


AU ate ae) 


1947 


EMpire 6-2737 


| gratifying, 


for your new 


business? 


Find out from 


CANADIAN PACIFIC 


if there’s a strategic site for your new manvu- 
facturing or distributing facilities, we're likely 


to know about it first. 


Since the Canadian 


Pacific Railway first gave economic unity to 
Canada, every important industrial trend from 
coast-to-coast has been observed ond interpreted 
by the Canadian Pacific Department of Indus- 


trial Development. 


For facts on plont sites, power, labour supply, 
raw moterial, tronsportction, market potential 
ond other vital factors, write to any office of 


the Department. The 


reply will be prompt, 


private, and without obligation. 


planned for 1959. Many of company’s 
older stores are being rearranged, 
re-equipped and redecorated. 


Prospects for 1959 are exception- 
ally good, Mr. Jenkins states. 


CONSOL. INCOME ACCOUNT 
316,682| carried by the ocean division was} years Ended Sept, 30: 1958 | 
aaa somewhat lower than in 1957 and| Net oper. inc. ....... .* $295,065 
967.849 | Profit was down slightly. | Add: Prof. sale f.a. .. 242 


25318 s . rir | Net earnings ...... ess 295,307 
is'313 |, He Pipeline division started oper-| Less: Deprec. ......+. 97,448 
5.493| ations on April 1, 1958. Facilities; Bond interest ...,.. 27,220 
95,704) are those of and associated with| ,i7°ome oa. soaegned 
tit 'eoe | te four-inch Canol pipeline from| Net profit & surp. .... (888 
060 Skagway, Alaska, to Whitehorse,| Nete—For tax purposes co. is claiming 
2'304| constructed by the U. S. Army dur-| 244. deprec. resulting in tax payable being 


" reduced. 
ae ing World War II. Times Interest Earned: 

40,000|. To date, company has transported| Before tone. eel cs 494 
eo oil for its own petroleum division Earnings per Share* and Dividend Record: 
653.476 only. It intends, however, to oper-| Class A & ord. ..... $3.98 $2.86 
. | ate the line as a common carrier as None paid. 


*Based on shs. in hands of the public. 
soon as necessary arrangements! shares o/s as at Sept. 30:° * 
have been made. } 


Ordinary, n.p.v, .... 
_ White Pass has a small financial | pny kA 
interest in activities of a syndicate 

holding a gold prospect in the Pelly 

River area, northeast of Whitehorse. 
In addition, company will have a 
prospecting party in the field this 
season. 

No firm policy regarding future 
dividends can be set at this time, 
Mr. Brown ‘says. The subject will 
continue to receive consideration as | 
the ‘year progresses, 


0.10} to closing late in 1957 of a base 

Class A, n.p.v....... 35,000 35,009 Metal mine in the Yukon. 
Class B, n.p.v. ....-. 60,000 60,000; Sales and profit were lower for 
CONDENSED BALANCE SHEET the petroleum division, although it 
ais at June 30: 1958 es has maintained its strongly com- 
petitive position. Volume of freight 


aid 
Shares o/s as at June 30: 


Accts., 
res, 
Deps. on contracts .., 

Inventories 
Total curr. assets ... 


seneeee 


etc., rec., less 


1957 
$232,887 
614 
233,501 
91,291 
28,774 
47,202 
3,654 


20,000 
4,395 


20,000 
4,395 


Public Utilities 


CANADA ELECTRIC CO., Am- 
herst, N.S., net profit of $151,789 for 
1958 was 27.5% higher than 1957's 
$118,982. 

Large reduction in volume of coal 
mining operations in area served by 
company is reflected in decrease in 
power sales, says President N. T. 
Avard. All other departments show 
a normal increase over the last 10- 
year period. 

Capital expenditures totaled $156,- 
146, 

INCOME ACCOUNT | 
Years Ended Dee. 31: 1958 1957 
Gross revenue $1,462,220 $1,353,641 
Net earnings 565,080 546,365 
Less: Deprec. ....... ° 170,030 174,683 
Bond & other int, .. 128,717 158,423 
Taxes 114,554 94,277 
| Net profit 151,789 118,982 
| Less: Pref, divd, 12,500 12,500 
Com. divd. 45,000 45,000 
Surplus for year 94,289 61,482 
Note — For tax purposes company is 
claiming deprec. in excess of amounts 
shown in the accts., thereby reducing 
taxes by $14,925 in 1958, $14,243 in 1957, 
which amts. have been @eferred. | 
Times Interest Earned: 
Before deprec. ..... 4.39 3.45 
After depr. ......... 3.07 2.35 
Earnings per Share and Dividend Record: 
Pref, $60.72 $47.59 
5.00 5.00 
11.83 
5.00 5.00 
tBased on number of shs,, 0/s as calcu- 
lated from dividends paid, 
Shares o/s as at Dec, 31: 
5% Pref., $100 par .. 2,500 
Common, $100 par .. 9,000 
CONDENSED BALANCE SHEET 
As at Dec. 31: C 1957 
Cash $167,407 


CONDENSED CONS. BALANCE SHEET 


As at Sept. 38: 1958 1957 
Cash $121,261 $108,813 
Accts, rec. less res. .. 194,777 206,820 
Dep. with trusiee .... 

Inventories’ 
Prepaid exp. ........ é 

Total curr. assets .. 
| Dep. with trustee .... 
C.s.v., life insur. ..... 


Total assets . 


CONSOL. INCOME ACCOUNT Bank advances ...... 
Sink. fd. instal, ..... . 


Years Ended Dec. 31: 1958 1957 

Net oper. inc.......... $1,236,346 $1,490,417 | Hn. tAX PAY, 2 ---+oee 

Add: Pro. sale assets . 23,750 4, Total curt, lish... 

Net earnings 1,260,096 1,494,839 | nef income tax ...... 

Less: Deprec. ........ 508,133 533,997 | Funded debt ......... 
Int. % amort. ...... 201,875 202,737 | bay. re equip. .. 
MAREE Cede Sod cece 152,300 323,500 | Capital stock .. 

Net prof. & surp. .... 397,788 = 434,605 | Surplus a 

Times Interest & Amort. Earned: wAtte d of 
Before deprec. ... 6.24 Worki . ae Beek 
After deprec. 3.72 a 

Earnings per Share $0.58 
No dividends paid. 

Shares o/s as at Dec. 
Common, n.p.v. .... 





7:37 
4.74 
OOF bla Ailictanlnnnisimiyilel (idea ie ital aa 
| ABITIBI POWER & PAPER 
Co, during April purchased for 
cancellation 3,957 444% preferred 
shares, leaving 460,557 outstand- 
ing. 


31: 
690,200 685,100 


SHEET 


1957 

$237,568 
1,076,771 
1,210,044 
123,370 
2,647,753 
350,810 
343,372 


CONDENSED CONS. 


As at Dec. 31: 
Cash & govt. bonds . 
Accts. rec. less res. .. 
Invent. 
Prepd. exp. ..... awe 
Total curr. assets ., 
Prelim. & issue exp. . 
Other invests. ........ 
Gov't. Can. bds. ...... 
Fixed assets* ... e 
| Total assets . 
9,000 | Due Bank 
Accts., etc., pay. ..... 
Income taxes pay. ... 
Total curr. liabs. .,. 
Funded debt 


170.) Reserve+ 

98,615 | Other res. ..... 

33,344 | Capital stock .. 1,634,000 

513,455 | Surplus 2,467,804. 2,070, 

200,000 *After deprec. of ... 3,629,692 3,454,085 

74,019 ‘Excess of book value of assets of 
6,631,332 | operating companies over the cost to the 
7,418,806 | parent company. 

32,618 | Working capital 

117,341 


BALANCE 


1958 
$291,879 
921,281 
1,110,849 
82,979 
2,406,988 
338,435 
320,704 
711,681 
+ 12,448,133 
16,225,941 








755,889 
129,086 
884,975 
3,785,200 3 
130,953 
6,894,118 
428,891 


res, 
Invest. at cost 
Inventory ..... ° 
a Sa 

Total curr. assets .. 
Motes TOC. . gansiiscne 
Mise. assets 
Fixed assets .. 

Total assets 


199,572 
17,065 
95,581 
17,310 

585,638 

350,000 
76,693 

6,739,620 
7,751,951 
38,061 

226,490 
58,528 

323,079 

270,311 
60,000 
36,754 
73,205 

2,107,742 
3,179,700 
1,150,000 


Due affil, cos. 

Accts., ete., pay. .... 
Taxes pay. ........5- é 
Total curr, liabs, .. 
Deferred inc. tax ... 
Notes pay. .....s006 . 

Consumers’ dep, 
| Sink, fund res. . 
Plant retire, res. 
Funded debt ... 
Capital stock .....0. 
Earned surplus ...... 547,144 458,063 
Capital surplust 4,016 3,530 
*+Contributions in aid of construction. 
| Working capital 262,559 309,263 


1,522,013 1,448,155 


54,233 
204,192 | 
255,386 


34,839 | 
65,014 | 
1,972,582 
3,215,200 
1,150,000 


Pulp and Paper 


ANGLO-NEWFOUNDLAND DE- 
VELOPMENT CO., Grand Falls, 
Nfid., consolidated net profit of 
$2,808,497 for 1958 was 23.1% higher 
than 1957’s $2,281,032. — 


Sale of a larger tonnage to more 
profitable markets reduced losses 
on foreign exchange, and lower 
Shipping costs contributed to im- 
proved earnings, says President T. 
R. Moore. 


Newsprint output at 231,753 tons 
was the same as in 1957. Reduced 
order position at end of 1958, indi- 
| cates a somewhat weaker market 
|for company’s newsprint in 1959. 
| However, this condition will im- 
prove if the current recovery in the 
U. S. economy is sustained. 


GREATER WINNIPEG GAS CO., 
Winnipeg, net loss for 1958 was 
a compared with $841,139 in 

57. 

Operating revenues increased 
66% over 1957. Considering the dif- 
ficulties encountered, the results are 
says President R. D. 








Guy. 

A total of 3,500 new residential 
heating customers was added to 
company’s mains, and reception of 
natural gas as a new fuel by com- . 
mercial and small industrial users| Steps are being taken to modern- 
was better than anticipated. ize company’s paper-making equip- 

Operating expenses were 10% | ment. 
greater than in 1957. Purchased gas| Operating volume of Gaspesia Sul- 
was $416,900 or 64% higher than the| phite Co. was down approximately 
cost of natural and manufactured | one fifth from 1957, due to depressed 
gas the year before. condition of the world sulphite 

Capital expenditures totaled $1,-| market. 

651,000. Company installed more! Production totaled. 53,195 tons of 
than 33 miles of 4-in. and 2-in. steel| bleached sulphite pulp and 3,592 
pipe in the medium pressure sys-|tons of unbleached pulp. Profit 
tem. Building of an additional sec- margin per ton of pulp was better. 
tion of the loop line was deferred to Ore milled at Buchans, Nfid., by 


oe. Terra Nova Properties Ltd. amount- 


New financing in 1958 amounted 
; ed to 389,000 short tons, up 18,000 
to $12,494,000, proceeds of which tons from 1957. Concentrate produc- 


were used to retire $2,500,000 of} /- : : 
4% b tion declined slightly. Ore reserves 
% bonds, to pay off $5,994,000 bank | 5+ ‘ec 31, 1958 were estimated at 


indebtedness, and to provide funds 

for expansion and other obligations, | >126,000 tons. 
Population of Greater Winni Present indications are that 1959 

should approximate 450,000 in 1959,| Ore production will be of a slightly 

Mr. Guy notes, Many large building| improved grade and will approxi- 

projects are planned or under. way, | Mate 380,000 tons. 


and company expects that its busi-| Capital expenditures totaled $1,- 
ness will develop rapidly in this| 540,559, including $499,519 for three 


favcrable economic environment, al-|70-ton diesel-electric locomotives. 
— —_ profit is not anticipated; 4 strike was called against the 
un hi 


company by the woods labor union 
INCOME ACCOUNT early in 1959. 
Years Ended Dec. 31: 1958 1957 
Gross earnings $2,302,973 $1,384,151 CONS. INCOME ACCOUNT 
328,540 7408. 


Net oper. eartiings .., , 

Less: Depreciation .., 201,619 126,000] Years Ended Dec. $1; 1958 1957 
Fixed chargesa ...., 526,334  2449803| Net oper. inc. ........ $7,177,463 $6,405,389 
Taxes ‘ 79,287 62,039 | Add: Prof. on sale 

Net loss & deficit ... 478,200 841,139 | _ govt. bonds i 
tLoss. Net earnings o% 
aOf ee interest expense (net)| Less: tage gg depl. . 

amoun to $206,800 in 1957 74,1 come tax -. e 

1958. " ne Net ee +. 

Earnings per Share and Dividend Record: | Less: Divds. . p 
Common $0.54 $1.43 Surplus for year ..... 1,708,814 

Earnings per Share and Dividend Record: 
Common; Earned .. £ $0.41 


Paid 0.37% 
Shs, o/s at Dec. 31: 
CONDENSED BALANCE SHEET Ordinary, $5 par ... 5,498,415 5,498,415 
As at Dec, 31: 1958 1957 
Cash .«» $1,606,907 $12,604] CONDENSED CONS. BALANCE SHEET 


Investments . + 1,001,589 : 
Accts. rec.* .... ¢ oe 28 


Inventories 


None pa 
Shares o/s as at Dec. 51: 
On, D.p.v. .... 893,355 586,710 


840,06( 
928 9,083,590 
12,744,52 


Total curr. assets ... 
Jonds on deposits ... 


+++») 30,697,314 28,649,954 
2,288 643 


value ...0» 
value ,,.+. 238,125 235,312 


Working capital .,.,.. 27,180,131 25,182,022 


9,068 

3,256,172 sMarket 

orking capital 3,429,165 44,987,92¢ «Market 
sExcess of curr, liabs. over curr. assets. 


Ltd., to manufacture aluminum rod, 
wire and cable products. Cost of 
buildings and equipment is esti- 
mated at $2 million. 

Plant is to be located in Brock- 
ville, Ont., adjacent to the Phillips 
plant, and will be managed by 
Phillips Electrical Co. 
management contract. 

A branch plant is scheduled to 
be built in Nova Scotia, to be in 
production before the end of 1959. 

Adverse business conditions 
throughout the electfical industry 
in 1958 show little sign of abating, 
the president states. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1958 1957 
Net earnings + $792,927 $1,523,723 
: Deprec 838,478 708,568 


Bond & deb. int. ... 475,360 
Amort. of bd. & deb, 

dise. 51,986 

Income tax 

Loss re invent fluct. 

Rearrang. fixed as- 
Net loss .....-..+se0s 
Less; Dividends 
Deficit for year 554,705 560,548 

aAs a result of claiming for tax pur- 
poses, depreciation in excess of that 
charged in accts., iné. tax recoverable 
amts. to $403,812, of which $239,750 trans- 
ferred to accumulated tax reductions ap- 
plicable to future years. 


Common 
Paid 
Shares o/s as at Dec. 31: 
Common, n.p.v. .... 


4$0.41 


a$0,90 
cece 0.50 


614,906 614,996 


CONDENSED BALANCE SHEET 


As at Dec, 31: 1958 1957 
h $555,573 
2,826,669 
5,973,740 
2,7 


»T00 
9,358,682 
72,530 





Inventories .... 
Investmentst 
Total curr. assets .. 
Def. & prepd. exp. ... 
Unamort. bond disc. & 
exp. 
Fixed assets* 
Misc, assets ......0+s+ 
Total assets ... 
Accts., etc., Day. ...+. 
Container deposits .., 


11,682, 

91, 42,233 

+ 20,204,240 21,439,559 
2,717,353 
1,015,098 
3,732,451 
9,375,000 
1,240,330 
6,149,940 
941,838 
2,381,009 
5,626,231 


Funded debt 

Def. income tax 

Capital stock 

Earned surplus .,. 
*After depr. of 

Working capital .... 


2e2838 


s 


88 


under a} 


Earnings per Share and Dividend Record: | 


284,071 
043 | 
2: 
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FOR SALE 


Diesel Tug, length 84-5/10 ft., breadth 17 ft, powered by 31A 
6% Fairbenks Morse 8 cyl. marine diesel. Yneluded in the 


sale is mne ship-t barge 203 ft. by approx. mares 
capacity ap "hoo tons Bituminous coal. Both vessels 
extremely draft under 11 ft. and are in perfect con- 
dition. These vessels for near immediate delivery and will be 


sold at less than one-quarter their original cost. For complete 
particulars address reply to 


THOMAS. A. IVEY & SONS, LIMITED 
PORT DOVER, ONTARIO 


CANADIAN OIL APPOINTMENTS ANNOUNCED 


W. M. LUTHY H. G. BAGNALL 


W. Harold Rea, president of Canadian Oil Companies, Limited, announces the 
following executive appointments in the company’s producing department at Calgary, 
Alberta. 

W. M. Luthy, formerly Development Manager, has been appointed Manager of 
the Producing Department. Mr. Luthy will continue te make his headquarters at 
Calgary. 

H. G. Bagnall, previously Operations Manager of the Producing Department, has 
been promoted to the position of Assistant Manager and will continue his head- 
quarters at Calgary. 

A cS ANA 


SAFETY TROPHY |won the trophy 12 times, latest 
Dominion Coal Co.’s No. 25 col-| award marks the i4th win for 
liery at Gardiner Mines, Cape | Dosco,; The trophies are donated 
Breton, N.S., has won the an-| by Mine Safety Appliance Co., in 
nual Canada-wide John T. Ryan|memory of the company’s late 
coal safety trophy. While Dom-| president, John T, Ryan. Cana- 
inion Coal, subsidiary of Dom-jdian Institute of Mining and 
inion Steel & Coal Corp., has| Metallurgy makes the awards. 


= | “TWENTY-FOURTH 


OF M AY” 


HIS WEEKEND we celebrate Victoria 
Day, the spring holiday on which Can- 


adians traditionally start to say — “Time to 
open up the cottage ... paint the boat... 
check the-fishing gear .. .” 


Many a new Canadian, hearing remarks 


such as these, must contrast this country in 
his mind with less happy lands, where only 
the police own power boats, and where 
summer cottages — if they exist at all — 
are for the privileged few. 


Perhaps we in Canada take our political 


‘ 


freedom and our high standard of living 
too much for granted; and perhaps it would 
add a good deal to our enjoyment of this 
holiday weekend if we were to pause for a 
few minutes, simply to count our blessings. 


m STEEL COMPANY OF CANADA uu: 





Albert 
College 


Founded 1857 
A sound cultural educa- 
tion in a Christian 
“environment. 


GRADES IX TO XIII « 
ean ee oon 
CULTU COURSES 

@ MUSIC MAND peerea 


@ ALL FORMS OF 
PHYSICAL RECREATION 


Lxecilone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


tion is private and confidential, yet 
you con reply from across the room, 
@ you wish. For complete infor- 
mation about this smooth, efficient 
tystierm— = 
Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bortlett Avenue, Toronto 4 
LE, 1-9961 
National Soles and Service 


ee ANNOUNCEMEN 


NAMED GENERAL SALES MANAGER 
— IMPERIAL OXYGEN LIMITED 


ROBERT FANNON 


The Appointment of Robert Fannon as 
General Sales Manager for Canada for 
Imperial Oxygen Company is announced 
by Brock Bradley, President. 

Mr. Fannon has had over ten years 
experience in the oxy-acetylene sales and 
engineering field with Air Reduction 
Company (U.S.A.) and British Oxygen of 
london, England. 


U.S. Congress 


men Pus 


For Alaska Highway Paving 


From Our Own Correspondent 
WASHINGTON, D.C.—U. S. 
Congressmen are pushing their 
plea for a Canada-U. S. deal to 
split the $132 million cost of 

paving the Alaska Highway. 


A letter has been sent to Sec- 
retary of State Christian Herter 
urging him to conduct diplo- 
matic negotiations with Canada 
to make the deal. 


sharing of costs is of course jus- 


Sask. Crude Sales 
Rise Slightly 


From Our Own Correspondent 


REGINA — Purchases of Sas- 
katchewan sour, medium-gravity 
| crude oil through Great Northern 
|Purchasing Co. Regina, are 
scheduled at 7,699 b/d for May, 
up slightly over the April sched- 
ule. 

The company will also pur- 
chase 5,000 b/d of Manitoba light- 
gravity crude for Northwestern 
Refining Co. at St. Paul Park, 
Minn. This will bring total pur- 
chases to 52,699 b/d from the 
Manitoba- -Saskatchewan areas, an 
increase of 667 b/d over the April 
schedule. 


Purchases, which are made on 
behalf of refineries in the Sas- 
katchewan, Minnesota, Wisconsin 
and Ontario areas, include 37,290 
b/d of Fosterton type crude, the 
balance of 10,409 b/d of Saskat- 
chewan crude coming from the 
Midale-Weyburn region. 

This is an increase of 1,290 b/d 
for the Fosterton crude and a de- 
crease of 623 b/d for the Midale 
type. 


“The theysry of Canada’s|atives and senators, including 


tified by the fact that this all- 
weather paved route would 
result in immense benefits to 
Canada through furnishing a 
hard-surfaced highway route 
into the vastnesses of the Yukon 
and northern British Columbia, 
where minerals and timber 
abound,” the letter said. 


The project has the backing 
of a large number of represent- 


almost all the western state 
congressmen and the Alaskans. 

Canada’s Yukon MP, Erik 
Neilsen, has objected to the 
proposal on the grounds that 
Canada should have been con- 
sulted first before legislation 
was introduced in Washington 
in Congress. 


In the congressional letter to 
the Secretary of State, some 
note was taken of MP Neilsen’s 
attitude and the Congressmen 
said: 

“We fee: that such legislation 
is essential to the development 
of our 49th state of Alaska 
which needs adequate highway 
connections with the rest of the 
U.S. 


“However, sound and orderly 
considerations of (the proposal) 
depends upon some awareness 
and knowledge of the position 
of Canada in the matter. 

“This can be determined only 
by the Department of State and 
we are trustful that the matter 
will have the early attention of 
yourself and others associated 
with you in conducting our dip- 
lomatie relations with Canada.” 


Company Reports 


Oil 

ROYALITE OIL CO., Calgary, 
Alta., consolidated net loss for 1958 
was $1,635,285. In 1957, consolidated 
net profit was $669,828. 

Reduction in earnings is attributed 
by President Charles Hay to drop in 
net revenue from crude oil produc- 
tion, curtailment of refinery through- 
put to reduce product inventories, 
price cuts in certain products, and a 
decline in demand for premium 
grade gasoline. 

At year-end, company was oper- 
ating 439 oil wells and 97 gas wells. 
Royalite owns 259 net oil wells and 
83 gas wells. 

Net crude oil production totaled 
1,792,494 bbl., down 518,020 bbl. from 
1957. Reduction was due to lower 
well allowables in Alberta and re- 
duced market for heavy crude oil 
production from Coleville (Sask.) 
field. 

Royalite’s transmission lines and 
gathering systems handled 4,400,555 
bbl. of crude oil and absorption gas- 
oline. 

Here is a summary of crude oil 
production at company’s refineries: 


1958 1957 
Refinery: 


Coleville 
Here are details of output of other 
products: 


1958 
363,946 
5, 


1957 
Natural gasoline (bbl.) 
Propane (gal.) 
Sulphur (tons) 


Natural gas processed in the 
Turner Valley gas purification plant 
dropped 14.6%, reflecting additional 
purchases by Canadian Western 
Natural Gas Co. from Jumping 
Pound field. 

Volume of gasoline, heating oil 
and diesel fuel sold increased by 
5.4%, but dollar value was cut by 
reduction of selling prices. 

Opening of 47 new outlets brought 
year-end total to 596 retail and bulk 
stations. Minority interest was 


AUSTRALIA 


for your Industry? 


Genera! 
AUSTRALIA AND N 


What is the market potential? 


How will I be served as to 
communications, water and 
power? 
Has Australia good labour re- 
lations? 


How about wage ecales and 
taxation? 


What governs company  for- 
mation? 


You can find the answers to 
these and other vital ques- 
tions in a fact-filled booklet 
“Establishment of Industry in 
Australia”. Write for a FREE 
copy today, to:— 


Manager's Office 
EW- ZEALAND BANK LIMITED 


394/396 Collins Street. Melbourne, Australia 


The Manage; 
AUSTRALIA AND NEW — oo LIMITED 
71 Cornhill, London, E. C. 3, England 


AUSTRALIA AND NEW ZEALAND 
BANK.LIMITED 


acquired in Top-Alta Gas & Oil Co. 
Distributing facilities were estab- 
lished on Vancouver Island late in 
1958. 

Royalite participated in drilling 
two test wells. One was a significant 
Mississippian gas discovery. the 
other non-productive. 

At year-end, undeveloped holdings 
totaled 1,071,139 acres, and produc- 
tive leases 40,029 acres. 

“Prospects for 1959 are encourag- 
ing,” Mr. Hay says. Revenue from 
crude oil production should increase. 
Sales of Coleville crude to Eastern 
Canada via Interprovincial Pipe 
Line, which began last September, 
will be made throughout 1959. In 
refinery operations, 1959 throughput 
should exceed 1958’s. 


CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1957 


Gross oper, rev. 
Net inc, fr. oper.* .... 
Add: Prof. assets sale 


Interest, net 

Income taxes 

Min. int, in subs. ... 
Net profit ........ eons @ 
Less: Pref, divds, 

Common divds, ... 
Surplus for yeare .... 

eLoss or deficit. 

*After all oper. and admin, expenses 
and loss of subsid. deducted, 

aAfter adjustment of prior years’ pro- 
visions. 
Earnings per Share and Dividend ‘an 

red $9.97 


Pref., $25 par 


164,053 164,053 
Common, n.p.v. .... 


2,952,342 2,952,342 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash & mkt. secs, $604,699 $626,754 
ccts., etc., rec. 5,532,261 5,921,557 
Const., mtges., . oe 115,000 798,932 
Invent, & supplies ... 4,516,150 6, my 628 
Prep, chgs. 315,597 460,433 

Total curr. . 11,083,707 12,043,2% 
Market. secur. ....... 
Misc, invests, 941, 
Plant, prop. & equip.t 33,001, "377 36, 270, 437 
~ excess of inv. in 


1,955,158 1,940,552 
Unumeri, disc. & exp. 


on debt, 204,870 


| 


Steel 


DOMINION FORGE LTD., Walk- 
erville, Ont., net profit of $266,438 
for 1958 was 55.8% lower than 1957’s | 
$602,054. 

Volume of business, measured in | 
tons of steel fabricated was ap-| 
proximately 75% lower than 1957’s, | 
President R. T. Herdegen reports. 
Price per pound of scrap was lower. 

Reduced production of passenger 
cars and trucks, along with a 50% 
drop in company’s, business of rail- 
road_and aircraft forgings eget 
affected earnings. 

Capital expenditures totaled $65,- 
000. | 
INCOME ACCOUNT | 
Years Ended Dec. 31: 1958 1957 


Oper. inc. a $1,614,651 
Add: Pro, sale inv. . 15,950 

Net earnings ......++ 1,814,651 
Less: 4 


Funded debt int. .. 


Common. divds. 
Surplus for year .... 81,1 
*Represents 5 quarterly dividends 
Times aby Debt Interest 


Shares o/s as at Dec. 31: 
6% Pref., $100 par. 7,971 8,140 
Common, n.p.v. ... 100,000 100,000 


CONDENSED BALANCE SHEET 


1967 
$864,313 
493,000 


As at Dec. 
Cash & treas. bills ee 


803,339 

2,660,150 

44,314 

826,356 3,865,116 


5,928,400 


capital .... 3697435 2,739,972 


THE INVESTMENT FUNDS 


North American Fund 
Invests 21% in U. S. 


Total net assets of $7,402,799 
or $9.14 a share are reported by 
North American Fund of Canada 
in its first quarterly statement 
to shareholders. 


Biggest industrial group rep- 
resented 


29.6% of the fund’s total invest- 
ments of $6,240,462. 

Biggest single investments 
were in 10,700 Canadian Oil Cos. 
shares (market value $307,625) 
and 6,800 Imperial Oil ($302,- 
600). 

Some 21% of the portfolio 
was in securities of U. S. com- 


in the portfolio at) 
March 31 was oils, making up | 





panies — including six utilities 
and four insurance firms. 

Gross income for the period 
frébm the start of operations 
Jan. 7, to March 31, was $49,-| 
013. Net profit after taxes was 
$36,280. 

A dividend of 4c a share was 
paid April 30 to shareholders of 
record April 15. 

“While selections have been 
made on the basis of investment 
considerations,” President Wil- 
liam F. Shelley says, “propor- 
tionate amounts invested in cer- 
tain individual companies and 
in certain industries reflect to 
some degree the factors of avail- 
ability and relative price attrac- 
tiveness at this stage of the 
fund’s investment program. 

“In general, however, the 
management regards the pres- 
ent portfolio as possessing in- 


| Consolidated Paper Corp. 


vestment characteristics which 
are consistent with the fund's 
long-term objectives.” 


Here is the portfolio at March 
31: 
Number 
of 


Agricultural Equipment — 1.71% 
| Massey-Ferguson 
Automotive — 1.19% 


Benks — 9.26% 
Canadion Bank of Commerce 
Royal Bank of Canada .....sscecsess 
Imperiat Bank of —- seeeeeeeeees 
Bank of Montreal .........seeeceeees 
Terente-Dominion Bank 
Bank of Nova Scotia 
Banque Canadienne Nationale warrants . 
Montreal Trust Co. 

Building — 3.87% 
Dominion Tor & Chemical 

Finence — 2.94% 


Industrial Acceptance Corp. .seseseess 1 1900 | 
imperial Investment Corp., A 
Beneficial Corp. ...- 


Forest Products — 6.46% 


Abitibi Power & Poper ........eeeeees 
MacMillan & Bloede! Ltd., 
International Paper Co. ..... 
Fraser Companies 
Anglo-Canadian Pulp 
Insurance — 4.27% 
Great-West Life Assurance 
Connecticut General Life insur. 
Travelers Insurance Co. 
Aetna Life insurance .........eereee 
Lincoin National Life 
Metals and Mining — 6.21% 
International Nickel Co. 
Noranda Mines 
Aluminium Ltd. 
Natjonal Lead Co. 
Consol. Mining & Smelting 
Hudson Bay Mining & or 
Gunnar Mines ..... ee 
Oils — 29.58% 
Canadian Oil Companies 
Imperial Oil 
British American Oil 
Texas Co. 
Texaco Canada 
Calgary & Edmonton 
Home Oil A 
Hudson's Ray Oil & Gas .... 
Canadian Husky Oil 
Security Freehold Petroleums 
Supertest Pertoleum Corp. ...+e++ 
North Stor Oil 





May 16, 1959 


THE FINANCIAL POST 


Need a PUMP? 


You get FaR MORE with 


FAIRBANKS-MORSE 


You get a complete choice . . . there's a type 
and capacity for every pumping need. You 
get expert help in choosing the pump that 
will do the best job for you. You get instal- 
lation and maintenance service that’s 
always close by. And you get engineering 
and design that guarantee performance. For 
the pump and the Company that give you 
far more — se¢ Fairbanks-Morse, 

THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 

Sixteen Branches Across Canada 


Pipelines — 4.76% 


| Interprovincial| Pipe Line ... 


Railwoy — 1.10% 
Canadian Pacific Railway 

Rubber — 3.50% 
Goodyear Tire & Rubber 


Goodyear Tire & Rubber of Con. 


Firestone Tire & Rubber ..... 
Steels—3.28% 

Steel Co. of Canada 

Algoma Stee! Corp. 
Stores—3.90 % 

Shop & Save 

Dominion Stores 

Simpsons ltd. . 

Loblaw Companies A 
Utilities — 12.09% 

Shawinigan Water & Power 

British Columbia Power 

International Utilities 

Florida Power & Light .. 

Texas Utilities 

Quebec Telephone 

Arizona Public Service 


Tucson Gas, Electric Light & Power ... 


Houston Lighting & Power 


Calgory Power ........sssccecccccces 


Quebec Power 
Other Industries — 5.88% 
Moore Corp. . 


seeeeee 
International Business ‘Machines 


Eastman Kodak 
General Electric 


400 conference in Toronto May 30. 
500 | 


50 | tion; 


. . 900 
> Hudson's Bay Co. 2,100 shall, 


Chartered Institute of Secre- 
taries will hold its first national 


The one-day session will deal 
with aspects of corporate admin- 
istration, including: Conduct of 
annual meetings, annual reports 
as a public relations medium, in- 


000 | centive plans, corporate organiza- 


tion. 


sees ss00| Seeretaries Institute Meets May 30 


ronto General Trusts Corp.; H. H. 
Edmison, secretary, Argus Corp.; 


-|R. R. Merifield, secretary, Shaw- 


inigan Water and Power Co.; C. F. 
Hembery, president and general 
manager, Computing Devices of 
Canada Ltd.; R. A. Willson, di- 
rector of planning and develop- 
ment, General Foods Ltd.; R. O. 
|Funston, Wood Gundy & Co, 


Meetings will be held in Hart} 


House, University of Toronto. 
Principal speakers: Murray G. 
Ross, vice - president, University 


800/ of Toronto; W. H. Cruickshank, 
300 | vice-president and general man- 


ager, Bell Telephone Co. of Can- 
ada. 

Leading technical sessions: R. T. 
Donald, secretary, Brazilian Trac- 
R. W. Main, secretary, 
Massey Ferguson Ltd.; B. B. Up- 
chicf. transfer officer, To- 


Creative engineering from ARMCO 


A report from the Head Office in Guelph, on 
building bridges... saving lives... developing a product 


How to Build a Bridge on Loose Rock. The Trans- 
Canada Highway Engineers had a problem. For 
thousands of years, the Kicking Horse River had 


How to Cut Highway Fatalities 100%. The Sou- 
langes Canal parallels the highway west of 
Montreal. It’s a pleasant, peaceful drive .. . 
nowadays! Not so between 1924 and 1951. In 


ARCHITECT OFFICE 

| Alexander B. Leman, architect, 
has opened an office at 1470 Don 
Mills Rd.,~Don Mills, Ont. Mr. 
Leman formerly practiced with 
the firm of Grierson & Walker 
and Alexander B, Leman, The 
new firm will continue general 
architectural practice in the edu- 
cational, commercial,. industrial 
and residential fields. 


How to Design a Steel Building that Lasts. When 
Armco Engineers designed their first steel build- 
ing, over 20 years ago, they created a tough set of 


been cutting its way through the rock, leaving 
steep, shifting banks over the loose, unstable 
river bed. Building a bridge here would be no 
picnic . . . but it had to be done. 


Armco engineers had often exchanged ideas 
with the bridge builders on foundation problems. 
Once again, a practical, economical solution was 
found in Armco products. 


First, build steel caissons on the job from 
Armco Liner Plate. Sink them in the shifting 
bedrock and fill with concrete for solid foundation 
piers. Next, shore up the steep banks with Armco 
Bin-type Retaining Wall for complete protection 
against slippage. 

The Yoho Bridge project was completed on 
schedule. 


It proved two things: the quality and superior 
adaptability of Armco Construction Products ... 
and the ability of the Armco Engineers to go into 
the field and create a practical solution to an 
unusual problem. Here again is concrete proof 
of Armco’s creative engineering. It is available to 
you on any Armco job. 


those 24 years, 72 accidents were reported along 
this stretch of road... 39 ending in drowning of 
one or more persons. : 

The Highway Engineers needed something 
more than wood, railings and wire to protect the 
motorists. They chose Armco FLEX-BEAM® 
Guardrail as the only product with the superior 
design qualities they needed. Since FLEX-BEAM 
Guardrail is flexible, it deflects out-of-control 
vehicles parallel to the rail. . . in other words... 
back on to the road. It keeps minor accidents 
from becoming major ones because it does not 
“pocket” to cause bone-shattering, high impact 
stops. FLEX-BEAM Guardrail absorbs impacts that 
would shatter ordinary units. Deep corrugations 
reflect light from all angles for high visibility 
night or day. . . in rain or fog. 


Here’s the proof: in 1951, Armco FLex- 
BEAM Guardrail was installed between the high- 
way and the canal. Since that time. . . there have 
been no accidents reported! 


FLex-BEAM Guardrail did a better job... 
because it is a better product! 


specifications for themselves. The steel building 
they wanted had to be inexpensive to buy and easy 
to erect . .. easy to insulate and finish inside, and 
adaptable to any size, shape and exterior trim. 
The Armco Steel Building had to be exceptionally 
strong, fireproof, weatherproof, easy to add to, 
or take down and move to another location. 


Much of the success of the Armco Building 
System stems from the design of the exclusive 
STeeLox® Panel. A sheet of 22-gauge steel has 
little beam or column strength, but when it is 
formed into a STEELOX Panel, it becomes a column 
capable of carrying over 1000 pounds and a beam 
that can support several hundred. The secret of 
this strength is in the SteeLox Joint . . . the 
remarkable design feature that enables the panels 
to be interlocked for a weather-tight seal. This 
interlocking means that each pair of panels is 
assembled with only four bolts . . . with no pro- 
jecting bolt heads to mar the exterior surface and 
create pockets where corrosion and rust can catch 
hold. 


The proof that Armco Engineers did their job 
well, is in the wide acceptance of Armco Steel 
Buildings by industry, government and commerce, 


For full information on these and other quality Armco Construction Products, write to 
Armco Drainage & Metal Products of Canada Ltd., Guelph, Ontario. 


To serve Canadians... ARMCO creates the finest steel construction products! 


ARMCO DRAINAGE & METAL PRODUCTS 


of Canada Ltd. 


Vancouver + Calgory * Edmonton * Regina * Winnipeg + Toronte + Ottews + Montreal * Le Pont de Quebec » Sackville 
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PROFESSIONAL DIRECTORY 
®@ Chartered Accountants 


GEO. A. WELCH: & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE , CORNWALL 


Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 


Collingwood @+* Owen Sound @ Walkerton 


ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOHN, NB. © MONTREAL © OTTAWA @ TORONTO 
LONDON @ WINNIPE ® REGINA @ GASKATOON @ CALGARY 
-EDMONTON © VANCOUVER @ VICTORIA 


Represented in the United States of America and Great Britain 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ london @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


WINSPEAR, HAMILTON, ANDERSON & CO. 
CHARTERED ACCOUNTANTS 


Edmonton Calgary 


Dawson Creek 


Vancouver 
Fort St. John 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal 
Regina 


Windsor 
Vancouver 


Chatham 
Prince George 


Hamilton 
Edmonton 


Toronto 
Calgary 


Winnipeg 
Quesnel 


MeDONALD, CURRIE & CO. 
Chartered Accountants 


COOPER BROTHERS & CO. 


Chartered Accountants 
Montreal Quebee Ottawa Toronto 
Charlottetown Halifax Rimouski Sherbrooke 
Kitchener Winnipes Edmonton Calgary 
Associated International Firm 
COOPERS & LYBRAND 


Saint John 
Hamilton 


Vancouver 


PRICE ““YATERHOUSE & Co. 


Chartered Accountants 


HALIFAX 
WINDSOR 


MONTREAL 
WINNIPEG 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
Toronto 


WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


W.J. MeCoy & Co. 


Chartered Accountants 
100 ADELAIDE ST. W.,. TORONTO 
Phones EM. 3-2329 2320 


FRED PAGE HIGGINS & COMPANY 


. 


Chartered Accountants 
Licensed Trustees * Liquidators * Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. 

Toronto, Sarnia, Guelpb, St. Thomas, Peterborough, Niagara Fails 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


TORONTO 
WINNIPEG 


KITCHENER 


EDMONTON VANCOUVER 


W. J. T. ADAMSON & CO. 


Chartered Accountants — 
W. J. T. Adamson, C.A, John D. Hogg, C.A. 
A. Tzentarny, C.A. 
BIRKS BUILDING — MONTREAL 


NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


Gunn, Roperts Anp Co. 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 


McDONALD, NICHOLSON & Co. 


CHARTERED ACCOUNTANTS 


LICENSED TRUSTEES 
TORONTO : 


PETTIT, HILL AND BERTRAM 
: Chartered Accountants 


HOLLAND PETTIT, Jr. 
T. BD. WARDLAW 


181 BAY ST, 


®. DOUGLAS HILL 
DONALD D, HILL fF. 4, 


EMpire 3-2381 


Montreal 


BRUCE 8. PHILIP 


Industrial Growth 


Manufacturing plants new to Canada; expan- 
sions of existing industry across the nation. 


Montreal 


Quebec Industrial Leaseholds, 
subsidiary of Toronto Industrial 
Leaseholds (1957) Ltd., affiliate 
of Webb & Knapp (Canada) 
Ltd., has started construction pf 
a new Montreal plant for Mus- 
sens Canada Ltd. 

H. A. Swanson is the archi- 
tect. 


Plant will provide 135,000 sq. 
ft. for offices, parts warehouse 
and service facilities. Com- 
pany’s facilities are spread over 
14 different locations in the 
downtown area of Montreal at 
present. New plant is located 
in a new industrial zone in La- 
chine. 

Completion is scheduled for 
late this year. 

Features of the new build- 
ing: Greatly improved service 
centre, greater storage for spare 
parts and a proving ground for 
equipment right on the plant 
site. 

Service shops will contain 
65,000 sq. ft. of floor area, fully 
equipped with tools and han- 
dling facilities including over- 
head cranes and most modern 
automatic welding equipment. 

Company expects to increase 
volume of service work han- 
died and to reduce time taken 
for many overhaul and rebuild 
jobs by as much as 50%, At 
present, Mussens carries over $1 
million worth of spare parts in- 
dexed under 45,000 different 
headings. 

Introduction of the proving 
ground will enable the company 
to provide simulated working 
conditions for all types of 
equipment. 

New Mussens plant will be 
largest industrial construction 
contract carried out by Indus- 
trial) Leaseholds in Eastern 
Canada. 


Edmonton 


Imperial Oil has awarded the 
main contract for a $2.2 million 
alkylate plant at its Edmonton 
refinery to Canadian Bechtel 
Ltd. 

Work will get under way in 
August and continue through- 
out the winter. Plant-is sched- 


uled to go into. operation in 
February, 1960. 

Using gases obtained mainly 
from the refinery itself and 
from Imperial’s gas conserva- 
tion plants at Leduc and Red- 
water, the plant will turn out 
1,500 bbl. of alkylate daily for 
blending with automotive gaso- 
lines to increase their octane 
number. 


By providing a more useful 
outlet for them than would 
otherwise be possible, the plant 
serves a conservation purpose. 

Besides the alkylation unit, 
the installation will include a 
10,000-bbl. sphere for storing 
liquified gases, utilities, and 
some@ninor changes in associat- 
ed refinery equipment. 


West Hill, Ont. 


Rohm & Haas Co, of Canada 
has started construction of a 
plant at West Hill, Ont., to pro- 
duce acrylic emulsion in Canada 
for the first time. 

The emulsion is a chemical 
used as a finishing material to 
improve the “hand” or feel of 
natural fibre textiles, and also 
as an ingredient in paint manu- 
facture. 

Company officials estimate 
potential market in Canada will 
be $10 million to $20 million 
annually. 


Developed only five years ago 
by the company in the U.S., 
the product is still in the sales 
development stage. Plant ca- 
pacity is expected to meet total 
Canadian demand for several 
years. 

Plant will be completed by 
mid-summer. 


Niag ara Falls 


Final phase of Chateau-Gai 
Wines Ltd.’s 10-year expansion 
program in Niagara Falls, Ont., 
will start at once. Completion 
is scheduled for 1965. 

Contracts let by H, G. Acres 
Ltd., consulting engineer, re- 
cently: A $38,000 contract for 
the building superstructure of 
a 500,000-gal. tank storage 
building to Armco Metal Prod- 
ucts and a $37,000 contract to 


Stewart & Hinan Corp., for the 
substructure. 

Provincial Engineering Ltd., 
was awarded a $31,000 contract 
for a new power and light sub- 
station. 

Planning of the second phase 
of the program has started. In- 
cluded: New wine-processing 
equipment, a 12,000 sq. ft. 
warehouse for'case goods and a 
barrel cellar to increase prem- 
ium-wine ageing by 160,000 
gal. 


Toronto 


Hardifoam Products Ltd., a 
new company, has occupied a 
new plant at 91 Advance Rd., 
Toronto. J. W. Hardie is presi- 
dent, 

Company will produce poly- 
ether foams by a new “one- 
shot” process as well as by the 
conventional partial and full 
prepolymer methods. 

The foamg @re used as cush- 
ioning material in furniture, 
automobiles and bedding. 
Sheets, slabs, rolls and rever- 
sible full-depth cushions will be 
produced at first. 


Mr. Hardie was sales devel- 
opment manager, Carbide 
Chemical Division, Union Car- 
bide Canada Ltd. for five years 


before launching his own busi- |: 


ness. 


Scepter Manufacturing Co, is 
completing an addition of 6,000 
sq. ft. to its Toronto plant, 
ae total area to 21,000 sq. 


Ghesiay makes rigid poly- 
vinyl pipe, flanges and fittings 
in sizes from %-in. to 12-in. 
diam., for industrial, chemical 
and mining applications. Other 
products: Garden hose, toys, 
swimming pool liners. 

Stratoflex of Canada Inc., has 
completed an addition to its 
Kipling Ave. plant in Toronto, 
more than doubling its pravigus 
facilities. 

Company will make hose as- 
sembly products in the addi- 
tional space. 

Stratoflex will also install fa- 
cilities for repairing, overhaul- 
ing and testing a complete | 
range of hydraulic pumps, | 
valves and cylinders. 


Company Reports 


Warehousing 


MONTREAL REFRIGERATING 
& STORAGE LTD., Montreal, con- 
solidated net profit of $117,627 for 
1958 was 9.7% higher than 1957's 
$107,240, 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dee, 31: 1958 1957 
Net earnings $330,485 
Less: oo eee 100,639 

Bond interest ....6. 20,750 

Prov. for taxes . coee 91,469 
Net profit ‘ 117,627 
Less: Common divds. 74,000 
Surplus for year 43,627 33,240 
Earnings per Share and Dividend Record: 

$3.18 $2. 


Paid 
Shares o/s as at Dec. 31: 
Common, n:p.v. .... 


90 
2.00 
37,000 


CONDENSED CONS. BALAN@E = 
As at Dec. 31: 1958 
Cash & dep. recpts. . 
Accts. rec. i 
Total curr, assets .., 
Misc. assets 
Fixed assetsa 
Total assets ........ 
Accts., ete., pay. .. 
Bonds. Ds as nwecad eee 
Total curr. liab. 
Deferred items 
Funded debt 
Capital stock 
Capital surplus .., 
Distr, surplus ....... 
Earned surplus .. ,699 
ter depr. of sore 1,144,446 
Working capital 283, 72 


2.00 
37,000 
> 


$411,400 
134 


Automotive 


MONAHAN SUPPLY CORP., To- 
ronto, reports a net profit of $19,- 
011 for 1958, compared with a net 
profit of $706 for 1957. 

| *Sales volume was greater and ex- 
| penses were substantially reduced, 
President L. P. Monahan reports. 

Early in 1959, company sold its 
Queen St. building, and then leased 
it back for-two years. 

Business volume for first quarter 
of 1959 exceeded that of same pe- 
riod in 1958, the president says. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1958 
Net earnings .....+0. $38,210 
Less: a: eeveree 10,145 
Bond int. . 3,065 
Bond exp. .ssceseee 489 
Taxes ..... 5,500 
Net pref. & surp. . 19,011 
Earnings per Share . oe $0.48 
None paid. 
Shares o/s e = ee 31: 
Common, 40,000 4, 
CONDENSED BALANCE SHEET 


$10,533 
77,031 
74,491 
172,452 


1987 
$15,904 
11,006 
3,437 
755 


706 
$0.02 


9,669 

91,840 

11,376 

i assets 285,337 

Total curr. Habs. . oo 131,642 
Funded aol eovee 
S.f. reserve sere eeeree 

14,400 

11,650 

64,511 

43,571 


seeeeeee 


Containers 


THOMPSON PAPER BOX CO., 
Toronto, net profit of $29,248 for 
1938 was 33.5% lower than isers 
$43,957. 

Although sales were less than 


Outlook for 1959 is reasonably 
favorable, the president says. Com- 
pany hopes to increase both sales 
and profits. 


INCOME ACCOUNT 
Years Ended Dec. 31: 
pel earnings 
— es 
ni interest . 
Income tax 
Net profit ee 
Less: Pref. divds. .., 
Com. divds. ....s0 
Surplus for year .... 
eficit. 


Earnings per Share and Dividend Record: 
$6.22 $9.06 


01,177 


Shares o/s as at Dec. 31: 
6% pref., $50 par .. 4,700 
Common, n.p.v. ... 115,000 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1958 1957 
Cash $300 
178,256 


219,314 
36,757 


Inventories SVeevssose 
Life ins. C.S.Vv. ...05 
Prep. expenses 

Total curr. assets , 
Other assets 


8,504 
443,131 
53,854 
120,919 


*After deprec. ot. ee 
Working capital .... 


CROWN CORK & SEAL CO., To- 
ronto, net profit of $590,631 for 
1958 was 11.5% lower than 1957’s 


Annual meeting is May 20. 


a. ACCOUNT 
Years Ended Dec. 
Net oper. cote” wh 
Add: Prof. sale invest. 
Prof. sale of f.a, ., 
Income invest. 


1958 1957 

$1,186,944 $1,486,630 
13,030 5,400 
1,938 
14,137 
1,508,105 

638,59 
202,582 
668 932 
200,000 


Surplus for year ..... 466,932 
*Loss. 


Note—Maxintum depreciation allowable 
under the Income Tax Regulations is more 
than shown in co.’s reports. \The company 
intends to claim this amount and provision 
for tax is computed accordingly. 


Earnings per Share and =o Record: 
Com: $5.91 $6.67 
2.00 2.00 

100,000 100,000 

CONDENSED BALANCE SHEET 


Shares o/s as at Dee, 31: 
Common, n.p.v, -... 


oo 


Milling and Grain 


McCARTHY MILLING pa 
Streetsville, Ont. net profit 
$26,094 for 1958 was 261.4% Sigher 
than 1957's $7,220. 


t 


SOL ee ee eee =~ 


New Contract 
Gives Doseo 


A Breather 


MONTREAL (Staff)—A new 
stand-pat coal labor contract — 
still to be approved by the 
miners — is expected to give 
Dominion Steel & Coal Corp. 
a breathing space for a further 
attack on its big coal-selling 
problem. 

United Mine Workers leaders 
have agreed to recommend to 
their followers continuation of 
the previous contract until the 
end of 1959. It expired at the 
end of 1958 and company and 
union have been deadlocked 
most of the time since. 

UMW, though getting no 
wage increases or pension im- 
provements, did win some al- 
terations in working conditions. 
‘These aren’t expected to raise 
Dosco costs. 

This has been one of Canada’s 
toughest labor situatio and 
probably will be againj when 
it’s time to negotiate a contract 
for 1960. 

The union has gone without 
wage increases and other im- 
provements for some years. 

The proposal to extend the 
old contract is expected to be 
placed before the UMW mem- 
bership May’ 26, following a 
series of explanatory meetings 
‘to be held by union leaders. 


Textile Firm 
To Build New 


Jamaican Mill 


A 108-year-old Canadian tex- 
tile company has started con- 
struction of a new factory in 
Jamaica, to which it will trans- 
fer its manufacturing operations 
before the end of 1959, 

The move by George Pat- 
tinson & Co., Preston, Ont., 
which aroused concern in areas 
dependent on its operations 
(FP, Jan. 24, 1959), is aimed at 
improving the company’s com- 
petitive position with low-wage 
countries, officials say. 

A ground-breaking ceremony 
| was held May 1 for the 102,868. 
i sq. ft, factory of Jamaica Wool- 
| ens Ltd., a subsidiary, at Pem- 
| broke Hall Estate. The factory 
|will include an . 89,100-sq.-ft. 
structure for weaving, looming 
and machine shop facilities, to- 
gether with buildings for blan- 
ket finishing and canteen and 
locker rooms. 

Approximately 300 Jamaicans 


>| will ultimately be employed by 


Capital expenditures — $4,- 
339 ($4,213 in 1957). 


INCOME ACCOUNT 
Years Ended Dec. 31: #1958 


3 8 

11,004 

see 26,004 

Less: Cl. A divds. oe 28,666 

Surplus for year ..., 42,572 

aDeficit. 

ePreliminary. 

tDebit adjustment re 1956 tax recovery. 

eae Share and Dividend Record: 

8 


None paid. 
tBefore participation. 
available for participation. 
tIncluding 55c on arrears. Arrears, as 
at Dec. 31, 1958, amounted to 27%ac. 
Shares o/s at Dec, 31: 
ne éées —— 26,060 
Class B, n.p 26,060 
CONDENSED BALANCE t SHEET 
1: #1958 1987 


No earnings 


Ca: 
Accts. rec., less res., 
Inventories 
Prep. exp. 
Total curr. 
Fixed assets* 
Total assets 
Bank liab. 
Accts., tax., etc., 
Total curr, fiabs. ® 
Capital stock ae s 
Earned surplus ...... 188,805 191,376 
*After depr. of .... 111,412 104,903 


Preliminary. 
Working capital .,,, 169,787 168,112 


~ 


Auto Parts 


JAMES B. CARTER LTD., Win- 
nipeg, reports a net profit of $21,419 
for two months ended Feb. 28, 1959, 
compared with $136,374 for the 12 
months ended Dec. 31, 1958. 

Company has changed its fiscal 
year-end to Feb. 28. 

Sales of winter items were at a 
high rate throughout January and 
February, President Daniel Sprague 
reports, due to very cold weather. 

A special dividend of 5c per class 


1|A share was paid May 1 to share- 


holders of record April 15, 1959. 
Shareholders’ meeting has been 
called for May 28. 


INCOME ACCOUNT 
2 Mos. 
ended 
Feb. 28 
Periods Ended: 
Net earnings 


the company to manufacture 


woolen blankets which will be | 


shipped to markets throughout 
the Western Hémisphere. Ma- 
chinery for the factory will be | 


pd shipped from the Pattinson | 
8} plant in Preston. 


| ANNOUNCEMENT 


ARMCO DRAINAGE 
PRESIDENT 


E. L, CAMPBELL 


GUELPH, ONTARIO: Armco Drainage and 
Metal Products of Canada Lid. announces 
the election by its Board of Directors of 
Edward L. Campbell as President of the 
Company. Mr. Campbell has been Vice- 
President and Genero! Manager since 
1946, when the company’s name was 
changed from The Canada ingot Iron 
Company Limited. 

After receiving a B8.S.C.E. degree from 
Worcester Polytechnic Institute Mr. Comp- 
bell spent some years in highway engi- 


1 | neering before joining the Armco Organ- 


ization in 1926. In 1931 he was made 


83| assistant fo the Manager at Guelph of 


Surplus fer period ii 24 
ae per — and Dividend Record: 
saskd $0.43 


{Before (tafter) participation. 
Shares o/s: 

Class. A, n.p.¥. ...+. 530,150 

Class B, n.p.v....... 23,600 


BALANCE SHEET 
Feb. 


67,639 | ferring to 


n Canada Ingot Iron. Trons- 
nnipeg in 1933, he took 
over the company's operations in the 
four Western Provinces as Western Man- 
ager. During his 12 years in Winnipeg 
Mr. Campbell wos a member of the Mani- 
toba Association of Professional Engineers 
and of the Winnipeg Rotary Club. 

In 1945 Mr. Campbell moved back to 
Guelph as Assistant General Manager. 


what was ? 


_ Campbell is an active 
3,450 | Association of 


211,999 | Treasurer; Mr. J. R. Whittle, 


Professional 
Ontario and of the Engineering 
Toronto. 

Other officers elected by the 
of Armco Drainage and Metal Products of 

Coneda itd. are Mr. J, 
Secretary; 


and Mr. R, P. Treleaven, Accountant; all 
executive officers being at Guelph, 
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Henry BARBER, MAPP & MAPP 
Chartered Accountants 


112 YONGE ST., TORONTO Trustee in Bankruptcy 
PHONE EM. 4-4244 “ KRIS A. MAPP, F.C.A. 


B. C. TANNER & CO. 


Chartered Accountants 
509 Imperial Bank Building Edmonton, Alberta 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A, 
Philip T. R, Pugsley, — my Ww. Burke, C.A, 


Suite 14, The Linto 
1509 Sherbrooke St. W., Montreal 25 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 
Halifax — New Glasgow — Sydney — Moncton 


Rene de Cotret, Ferron Nobert & Co. 
Chartered Accountants 
Three Rivers, Que. 


Branch Office Drummondville 


Shawinigan Falls 


Getting Ahead 


Astute businessmen 
cess, they read The 


R. H. B. HECTOR 
Chartered Accountant 


17 Queen Street East, 


TORONTO 1 ada $6: elsewhere $7 yearly. 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


and 
E. H. KNIGHT & CO. 


Chartered Accountants 


MONTREAL . QUEBEC * RIMOUSKI 


© Certified Public Accountants 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM, 3-9238 


ANTON JeNSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bronkruptcy 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


Licensed Trustees in Bankruptcy 


Hamilton Burlington 


@ Designing Engineers 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 


e Industrial Plants @ Petroleum and Process Industries 
e Pipelines e Reports, Design, Supervision 


VANCOUVER 
875 West Broadway, EXpress 4551 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical »* Structural * Hydraulic 
VANCOUVER + TORONTO + MONTREAL 


REFINERY DESIGN COMPANY 


CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 
390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 


© Chemical Engineers 


DONALD INSPECTION LIMITED 


340 Richmond St. W. 
Toronto 
Tel. EM. 3-4967 


necttided tat 
PATENTS © TRADE-MARKS © DESIGNS 
1510 DRUMMOND ST. © AV. 8-2152 « MONTREAL 





lan for suc- 
ancia] Post 
because it helps them make right 
any gs Yearly by mail in Can- 


PROFESSIONAL DIRECTORY 
© Consulting Engineers 


WARNOCK HERSEY 
Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST- 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, ?.@. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 


Consulting Engineers 


MONTREAL; HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: BA, 6221 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


INDUSTRIAL © MUNICIPAL © STRUCTURAL © LAND SURVEYING 


SASKATOON, SASK., 1721-8th ST. E. 
CALGARY, ALTA., 815-7th Ave. W. WINNIPEG 12, MAN., Silver Heights Shopping Center 


P. G. GAUTHIER 


CONSULTING ENGINEER 


and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ ee & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES RIEGES RD. MONTREAL 26, Canada REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
oo Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 


#6 ACRES «COMPANY um1ep 


NIAGARA 


FALLS VANCOUVER 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment of 
Industria] Wastes. Town and Regional Planning. Decks, Harbours and Marine Werks. 


Teronte, Ont. Ottawa, Ont. Halifax, N.S. 
1662 Avenue Rd. 46 Elgin St. P.O. Box 93 


McCUNE ENGINEERING LTD. 


* A COMPANY OWNED AND OPERATED BY 


CONSULTING ENGINEERS 
PLANT DESIGN; STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


POWER (ORPORATION or CANADA [paren 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Cunsultants — Contractors 
FOR THE 


Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
ond Mining Industries 


900 YONGE ST. 
TORQNTO, ONT. 


600 S$. VIDAL ST. 


837 WEST HASTINGS ST., 
SARNIA, ONT. 


VANCOUVER, 8.C. 


B.C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 


Moore Corp. Report a ‘First’ 
Shows Sales, Profits Higher 


@ Interim reports will now come quarterly ... 


@ Dominion Stores continuing good performance .. . 


OORE CORP. consolidated net earn- 

ings for first quarter 1959 climbed 
9.3% to $2,663,873 from $2,437,385 a 
year ago. Earnings were equivalent to 
$1.22 per common share compared with 
$1.12. 

Sales for the quarter were up 6.7% 
from $31.7 million to $33.9 million. 

Ratio of net profit to net sales amount- 
ed to 7.86% compared with 7.67% a 
year ago, 7.84% for full year 1958 end 
8.42% for full year 1957. 

This is the first quarterly report pub- 
lished by the company (interim reports 
in the past have been half-yearly) and 
marks the start of a new policy. Share- 
holders will now receive interim reports 
in the course of the fifth week following 
the end of each quarter. 

W. N. McLeod, chairman, and T. S. 
Duncanson, president, report that “ac- 
celeration in general business activity 
throughout the U. S. and Canada, which 
occurred in the closing months of 1958, 
continued throughout the first quarter 
of 1959, and Moore volume reflected this 
activity in all principal departments.” 

Commenting on. the outlook, they 
state: “Order bookings are ahead of 
the corresponding ‘period in 1958, and 
the outlook for the balance of the year 
is good. The company’s plans anticipate 
taking full advantage of the improved 
opportunities.” 

Operating results for 1958 showed 
sales up 0.2% to a record $127.5 million 
and net profit down 6.6% to $10 million. 
The drop was attributed to intensely 
competitive conditions and increased 
costs. 

Wages, salaries and employee benefits 
accounted for 40.6% of total income, 
compared with 39.6% in 1957. Materials 
and supplies were virtually unchanged 
at 40.2% (40.3% in 1957). Depreciation 


By NESTOR 


was higher at 1.7% (1.5%) and taxes 
lower at 9.7% (10. 2%). 

Sales in the U. S. accounted for 84.8% 
of total sales, and those in Canada for 
14%. 

At year end, common shares outstand- 
ing totaled 2,179,426 and the number 
of shareholders, 7,478. Combined total 
of A and B 7% cumulative convertible 
preference shares outstanding was 2,050 
compared with 2,381 at the end of 1957. 

Shareholders were votihg this week 
(May 14) on the directors’ resolution 
to split the common stock 3-for-1 and 
to cancel the company’s remaining 60,- 
000 authorized but unissued cumulative 


_redeemable sinking fund preference 


shares, par $25, 

Following approval of the split, a 
dividend of 20c quarterly is to be paid 
on the new stock, beginning July 2. 
This is equivalent to an increase of 40c 
per share to $2.40. in the current annual 
rate. Year-end extras are to be dis- 
continued. 

At recent market price of $1114, 
common stock is 71% above UV level 
($65), could rise 3% before reaching 
OV level ($115). Price is 24.3 times 
1958 earnings of $4.58 per share. Yield 
is 2.15% at indicated annual dividend 
rate of $2.40 (U.S.) per share. Price 
this year has ranged between a high of 
$121, a low of $89%. 

* * * 
OMINION STORES LTD. annual 
report of operations in the fiscal 
year ended March 21, 1959, is expected 
to be sent to shareholders at the end 
of this month. 

Gross sales were estimated earlier to 
have exceeded $350 million (compared 
with $311.7 million in the preceding 
year) and net profit was anticipated in 
the region of $4.50 per share, a 10% 


MOORE enon ee 


PRICE RANGE 


$ PER SHARE 


1989 1950 1951 1952 1953 195% 1955 1956 19571958 1959 


PRICE RANGE 


$ PER SHARE 
S$ PER SHARE 


gain on 1957-58’s $4.07. 

In the curzvent fiscal year, FP under- 
stands, sales are continuing to be good. 
Increasing volume, however, has not 
reduced the pressure on profit margins, 
which were nearing 2c per dollar of 
sales in the fiscal year just ended. 

Possible spread of trading stamps, 
which have recently become more 
widely used in Quebec, presents a fur- 
ther threat in the immediate future. 

There is also the prospect of greatly 
increased competition in Ontario 
through the expansion plans ‘of Stein- 
berg’s, the Quebec chain. Entry of Stein- 
bergs into central Ontario is likely to 
become effective later this year with the 
opening of a 22,000 sq. ft. supermarket 
in Toronto’s Thorncliffe Park develop- 
ment. 

Meanwhile the’ market for grocery 
products continues to grow rapidly. The 
increase in retail sales by grocery and 
combination stores in Canada in the first 
two months of 1959, compared with a 
year earlier, was 7.6% (not adjusted for 
price changes). The biggest gain was 
in British Columbia (up 10.5%), with 
Ontario second at 9% and the Atlantic 
Provinces third at 8.3%. 

Dominion Stores’ expansion plans are 
backed by ownership or control of more 
than 100 sites in 88 Canadian centres. 


Financing for expansion is expected 


during the next three years but its form 
has yet to be disclosed. 

At recent market price of $82%, com- 
mon stock is 65% above UV level ($50), 
could rise 18% before reaching OV level 
($98). Price is 18.4 times FP’s estimate 
of 1958-59 earnings of $4.50 per share. 
Yield is 1.51% at indicated annual div- 
idend rate of $1.25 per share. Price this 
year has ranged between a high of 
$9214, a low of $83, 


DOMINION STORES LIMITED 


«veces eneeed 


on cescee coccces 
owr~nw ew oe se 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indiente that at its 
current rate the equity value 
is dou every 5.6 years. 

PRICE RANGE: The onal high 
low and mean price Monthly ranges 


UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS. Shown 


Iron and Steel 
ALBERTA PHOENIX TUBE & 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 


to make. 


Without these UV or OV levels a 
say, 55 or 75 


cance yeputing 
long-range value. The UV/OV levels 


current quotation of, 
would carry no signifi 


may not be so Tirasttve a purchase 
relatively isnot anticipating its growth 
for the current anticipa 
t {r10! beyond the immediate 
factors such as rate cf growth and 


its growth 
present. Other 


investment quality will also enter into 
the comparison an investor w 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will d 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in a@ special article in FP, Jen. 10, 1953. 
‘ limited number of reprints are 

ble on request. 


the market that may be developed 


in this product range. 


dases a savebstCdal LUA 


aiay iv, ivod 


* Consulting ing Engineers 


WIGés S WALFORD FROST & LINDSAY 


G PROFESSIONAL ENGINEERS 


"S Conditioning Engineering and Design 


191 Eglinton es 4350 Sherbrooke St, W. 
Terento Montreal 6 , 
aU. 1 WE. 7-6311 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 


Reports, Plans and Supervision 
INDUSTRIAL MODELS 


1440 St. Catherine St. W., MONTREAL UN, 6-7721 


C. C. PARKER & PARSONS, BRINCKERHOFF LTD. 
Consulting Engineers . 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST HAMiLTON, ONTARIO 
EDMONTON NEW YORK 


ENGINEERS 
CONSULTANTS 


CONSTRUCTORS 


SERVING THE 
PETROLEUM, CHEMICAL ano GAS INDUSTRIES 
REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 


196 PARKDALE N SARNIA BOX 205 
HAMILTON, ONT. WINNIPEG, BOX 156 


D. P. MacVANNEL & ASSOCIATES 


Consulting Professional Engineers 


Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting — Inspection 
5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948. 


@ FACTORIES © PROCESS PLANTS @ 
One St. Clair Ave. E. WA, 1-5482 


W. F. HOLDING 


and Associates Structural and Municipal Engineers 


@ BRIDGES + HEAVY INDUSTRY @ 


Toronto 


JAMES F. MACLAREN ASSOCIATES 
Consulting Engineers 
Waste treatment and refuse disposal 


Drainage and flood 
Transit structures ar 4 bridges 


Munieipal 


321 Bloor Street 
TORONT 


East, 10 King Street, 
0 5. WA, 5-2481 SAINT JOHN, N.B, OX. 3-3568 


G. L. WHITE &' PARTNERS 


CONSULTING ENGINEERS 
CIVIL ~ STRUCTURAL - ELECTRICAL - MECHANICAL - INDUSTRIAL ~ CITY PLANNING 


1454 MOUNTAIN ST., MONTREAL e VI. 2-6859 


Barristers and Solicitors 


CARRICK, O’CONNOR & COUTTS 


BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, @.C. DONALD C, CARRICK, @.C. 
ELGIN E, COUTTS 


UITE 607-612 3260 BAY STREET 
TELEPH 


8 
TORONTO 1, CANADA ONE EMPIR® 6-0721 


LANG, MICHENER & CRANSTON 


BARRISTERS, SOLICITORS, ETC. 
Bank of Montreal Building 50 KING STREET oe TORONTO 


McEWAN 
“LAMER" Phone EM. 8-2931 


THOMPSON, DILTS, JONES, HALL & DEWAR 
BARRISTERS & SOLICITORS 


C. Gordon Dilts 


D. A. Thomgoe™ Qc. 
Gordon C A. 8. D 


> jewar F 
John F. Funnell Walter L, Ritchie ¥. J. 
Associates: 
A. E. Dilts, Q.c. E. G. Phipps Baker, Q.C. T. W. Laidlaw, @.C, 
503 Electric Railway Chambers WINNIPEG 2, MAN. Telephone WH. 3-6481 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. $. Johnston, Q.C.” Terence Sheard, Q.C. lan $, Johnston @:C, 
Strachan Heighington Ronald F. Bonar 


80 KING ST. WEST TORONTO EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


W. BR. WEST. 
FON MAUR AL EATDEN. OC TENE SSen ag BY 


a 


GERALD r AYDEN 
DONALD G. eee 


TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION In January, 1959, shares were 
. split 5-for-1, increasing number out- 
standing to 247,795. 


RAN HY, 20.5 HA saa uN 
VANCOUVER 2, B.C. on met ee tant — me ty adbated: uetiae & 


CONSOL. INCOME ACCOUNT 
‘Years Ended Dec, 31: 
Sales 


Control Equipment 


TELEFLEX LTD., Toronto, con- 

solidated net profit of $160,938 for 

1958 was 6.7% lower than 1957’s| Less: Deprec. 
26,893 | $172,445. 


Sales were up 3.5% over 1957, 


758 in previous fiscal year. 


Volume of business available ~ 
within company’s normal marketing 
area and size ranges was somewhat 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
he mae 8 SOLICITORS, &c. 


Erskine Hoskin, @.C., =, UD. BCL EH Bennest, @.€. 
Pitblade, @.€., B.A. (Oxen) $. McEwen, @.C. 
Hunter, @.C, con Geum 

. Proctor W. Grimble 

. W. McMurray R. B, Slater 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 
Telephone — Whitehall 2-6501 , 


Stadler Hurter 
International Ltd. 


ENGINEERS « DESIGNERS « CONSULTANTS 
Industria! © Commercial Municipal © Process © Power 


1501 ST. CATHERINE ST. W., MONTREAL 


MEXICO CITY ° PARIS ° ZURICH 


C. G. RUSSELL ARMSTRONG 
Consulting Engineers 


Water Works © Sewerage Works © Drainage 


Company's participation in the 
tonnage place for 3%-in. to 12%-in. 
line pipe représented a fair percent- 
age of the over-all market, and year 
to year improvement in this market 
position is anticipated. 

Facilities for production of 16-in. 

large 


_} and %o er business, against 
Saeed ae respectively at Dec. 31, 


Cash 
Considerable effort has been de-| Govt, bondst 
voted to developing a flexible tub- 


Li 
tt 


= & Partners 


(CANAD 4) LIMITED 
Engineering Consultants 


‘ 


@ THE BUSINESS CLIMATE 


[oS The Financial Post is a nourishing source 
curate information. It brings you informed comment on today’s 
and bine imate, help you to work more fiery, 


Yearly by mail in Canade $67 elsewhere $7 yearly 


lit 
i 





PROFESSIONAL DIRECTORY 
© Management Consultants 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST W., EMPIRE 6-2193 


PAYNE-ROSS 


tiwmitrs = 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 
@ Marketing & Economic Studies 
@ Standard Costs — Flexible Budgets 
©, Wage & Sclary Administration 
@ Production Planning & Control! 
@ Werk Measurement & Incentives 
TORO! MONTREAL VANCOUVER 
1 a £. 607 Sun Life Bidg. 810 Royal Bank Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


WOODS, GORDON & CO. 


(successor: fo J, D. Woods & Gordon Limited) 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 
Toronto, Ont. 


507 Place d’Armes 
Montreal, Que. 


1030 W. Georgia St. 
Vancouver, 8.C. 


INTERNATIONAL TRADE CONSULTANTS aT. 


Cable: INTRACO 

1 Leadenhall St. 
Lendon, E.C.3, England 
Tele: MH 1264 


625 Fert St., 
Victeria, B.C., Canada 
Tele: EV 3-1525. 


35 Travesera, 
Barcelona, Spain 
Tele: 372148. 


DUFRESNE, McLAGAN, DAIGNAULT ine 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations, Organization— Management —Controls. 


DUFRESNE, McLAGAN & ASSOCIATES eco. 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE, 7-4217 


ee ——————— 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 32-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS 


Limited 


602 Reyal Bank Building 
Terente 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 


Co-erdinated with services in the U.S.A., Europe and Australia 


276 St. James St. West 


’ CARTLEDGE, LATHAM LIMITED 


Management Consultants 


147 UNIVERSITY AVE. ©¢ TORONTO, CANADA 
EMpire 3-9238 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE ST., MONTREAL 32600 SHERBOURNE ST., TORONTO 


KCS 


, 2 
MANAGEMENT 8 TECHNICAL CONSULTANTS 


Terente: 20 Spadina Rd. Montreal: 640 Cathcart St. 
WA, 4-338) UN. 6-2477 


Menegement Consultants 
Glover Associates 


(Canada) 
LID. 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


CANADIAN TRAFFIC SERVICES 


A New Industrial Freight Traffic Management Service 


P.O. Box 235 Phone Victor 5-3041 
Queen Elizabeth Way East — Oakville, Ont. 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


LESLIE R. FAIRN & ASSOCIATES 


ARCHITECTS 


HALIFAX, N. 5S. e*@¢¢ WOLFVILLE, N. 8. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. £. TORONTO WA. 4-7241, WA. 3-7990 


HUNTING AIRBORNE GEOPHYSICS LIMITED 


{Formerly AEROMAGNETIC SURVEYS LIMITED) 


WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


Combined magnetometer and 


surveys by eircraft or helicopter 
‘¥430 O'Conner Drive, Terente, Ontarie 


Telephone: Plymouth 5-114? 


FARADAY URANIUM MINES 
had a net profit of $712,903 in 1958 
($58,133 in previous year). But the 
figures are not comparable as pro- 
duction at the Bancroft operation 
did not start until April of 1957. 

Operations were at capacity| 2° 
throughout the year. Average treat- 
ment rate in the mill was 1,347 tons 
per day. Total output of uranium 
oxide amounted to 836,643 Ib. of 
which 78,812 lb. was recovered from 
Greyhawk Uranium Mines’ ore. 

Suspénsion of operations at Grey- 
hawk in April of this year does not 
affect Faraday’s contract with Eldo- 


Company Reports 


no active work is under way. Trust | 


mon share at $5 for each two new 


deed on Maritimes debt prevents | common shares held. 


work on this property until aM fund- 
ed debt is retired. 


INCOME ACCOUNT 
Year Ended Dec. 31: 


Production revenue 
Less: Operating costs 


Net profit & surplus 


rado Mining. All production will! 


now come from the Faraday mine 
and President A. W..Johnston says 


this will present no foreseeable dif- 
ficulties. 


Operating costs of $10.00 per ton 
were down 5c a ton from the 1957 
level. Development and milling costs 
were both down, but mining costs 
rose 64c a ton. The increase reflects 
higher wage rates, 


Completion of shaft sinking, to 
provide four additional levels below 
the 600-ft. level, is scheduled for 
| this month. Development on these 
levels is slated for a start in late 
spring. Last year new ore was de- 
veloped on all five of the upper 
levels, The irregular nature of the 
orebodies does not permit the esti- 
mation of ore reserves, reports D. 
R. Wilson, mine manager. 


INCOME ACCOUNT 


12mos. 8 mos. 
ended ended 
Dec, 31 Dec. 31 
1958 1957 
Production revenue .. $8,783,106 mae 612 
Less: Custom ore pur. 491,041 05,928 
Operating expenses 4,745,247 
Operating profit 3,546,818 
Less: Loss on f.a. sale 13,249 
Add: Misc. income ... 17,774 
Less: Deb., note & 
bank int. 
Depreciation .... 
Amort., preprod. 


464,046 
1,497,800 


769,400 
107,194 


‘712,903 
$0.162 


exp. ee 
Amort., "deb. =. ° 
Incorp. exp, w/ 

Net profit & carbine 

Earned per Share ... 

None paid. 

Note—-Co.’s operations are exempt from 

federal income tax until May 2, 1960. 

Shares o/s at Dec, 31: 
Common, $1 par. . 4,405,910 4,405,910 

CONDENSED BALANCE SHEET 


As at Dec. $1: 1958 
Cash 46,24 
Refinery settlemts. 
Accounts rec. 
Invent. & supplies ... 
Prepaid expenses 
Total curr. assets . 1,674,171 
Prepaid expenses ... 45,921 
Dev. & preprod. exp.t 2,899,533 
Deb. disc. & exp. oa 
Mining props, ...... ° 
Bidgs., plant, equip. 
& townsite* ... 
Total assets .... 
Bank overdraft .. 
Deb. s.f. instal. .. 
Accts., etc., pay. . 
Total curr. liabs. ... 
Note payable, 6% ... 
Debentures, 544% . 
Capital stock 
Earned surplus 
*After deprec, of ... 
tLess amortization. 
Working capital 


sExcess of curr. liabs. over curr. 


OPERATING STATISTICS 
1958 


$808,570 
5,157 
066 


18,324 
1,174,117 


> 11,757,698 


588,898 
1,321 898 
400,000 
5,967,000 
3,297,764 
171,036 


1,178,377 
500,000 
8,000, 
3.291. 7 
133 
106; 400 


24,260 
assets, 


1957° 
Tons milled 
Av. recovery 


$17.86 
*Eight months only. 


$15.37 


| PEND OREILLE MINES . & 
| METALS had a net loss of $122,088 
in 1958 ($138,752 in the preceding 
year). 


Operating rate at the mine was on 
a four-day week basis for nine 
months of the year, which resulted 
in a drop in mine production to 
607,695 tons from 757,197 tons in 
the previous year. 

Despite the lower tonnage, in- 
creased wages, and higher costs, 
operating costs were reduced 57c a 
ton to $3.60 per ton; President Jens 
Jensen states. 


Unstable metal markets resulted 
in the curtailment of progress at 
the new incline shaft and crusher 
house, Mr. Jensen reports. Capital 
expenditures were held to a mini- 
mum of $44,534, down from $411,508 
in the previous year. 

Company retains ownership of 
59.4% interest in Reeves MacDonald 
Mines. 





INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1957 
Net ore sales $2, _ = $3,008,578 
Add: Divds, rec'd. ... 182, 
Other income 
Less: Exp. 
Depr. & depl. 
Income tax 
Add: Inc, tax refund 
Net loss & deficit ... 
—— per Share .. 
Paid 
Shares o/s as at Dec. 31: 
Common, $1 par .... 


74,520 
2,936,409 
526 ,382 
9,692 
68,349 
138,752 
4$0.058 
nil 


2,388,136 
CONDENSED BALANCE SHEET 


As at Dec, 31: 1958 1957 
Cash, smelter rec. ... $468,153 
U. S. treas, bills 1,007 404 
Accounts rec. ....sees 30,484 
Mat. & supplies 312,813 
Zinc. concent. 

Claim, inc. tax refund 

Total curr. assets .. 
Misc. assets 
Investments 
Claims & props.¢ ... 
Plant & equip.* 

Total assets ........ 

Total curr. liab.. 
| Capital ‘stock 

Capital surplus ... 

[ Earned surplus 
| *After depreciation 
Working capital 





2,187,301 
31,877 
574,566 
2,418,593 
2,220,100 
7,432,527 
185,086 
2,388,136 
4,705,035 
154,270 F 
tAfter depletion. 
2,002,305 . 1,638,419 


OPERATING STATISTICS 


1958 
607,695 


1957 
757,197 


12,063,195 17,864,013 
24,191,398 23,321,324 


Tons milled 

Content, Ibs.: 
Léad, in concent. .. 
Zinc, in concent, .. 


MARITIMES MINING CORP. had 

\a nét profit of $738,567 or 7c a share 

| in 1958, the first full year of opera- 
tions, 


Only 11%% of the copper output 
in the year had reached final séttle- 
ment by year end. Total output was 
25,123,800 lb. Delay in smelter set- 
tlement results from the short ship- 
ping season of six months and the 
terms of the smelter contract which 
specifies payment during the fourth 
month after smelting. 

Mine operating costs averaged 
$3.97 per ton, including $2.18 min- 
ing, $1.14 milling and 65c adminis- 
tration. , 

Feature of underground work was 
discovery of the Cove zone. The 
zone, some 400 ft. southwest of the 
No. 1 shaft at the 300 ft. horizon, 
is likely to prove the largest single 
orebody in the mine, R. J. Isaacs, 
managing director, states. Orie mil- 
lion tons has already been indicated. 

Ore development has: been cur- 
tailed because of lack of working 
levels, As a result, company plans 
to deepen the shaft to 1970 ft. this 
Year, says M. J. Boylen, president. 
a workings at present are at 


cop- 


| 


the nearby 
erty of Galbrdge 


491,826 280.668 | Cash 


a 


Shares o/s at Dec. 31: 
Common, $1 par 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1958 1957 
Cash & short term 
secs, $38,984 


Concentrates 

Ore in stockpile 

Accts. etc. rec. ....++ 

Inventory 

Prepaid exps. 

Total curr. assets .. 

“Invts., advs., subs. . 

Other invests.* 

Deferred assets 

Mining properties ... 1, 

Bldgs. and equip.s .... 8,252,410 
Total ts 19,233,087 

Due bank 70,905 

Demand note pay. .. 369,551 

Advs. pay. re conc, . 

Other accts. pay. ... 
Total curr. liabs. ... 

Funded debt 

Stockpile reserve .. 

Capital stock 

Capital surplus 

Earned surplus 
4After deprec. of .. 
*At mkt, val. 


Working capital 


2,058,500 
1,089,762 
3,588,718 
3,541,415 


1,068,012 
OPERATING STATISTICS 


246,110 


Tons treated 
Av. recovery 
Ore reserves, tons 
Grade: Copper, % 
Gold, oz. 


DALHOUSIE OIL CO. had a net 
profit of $37,422 in 1958 ($35,775 in 
preceding year). 

Company retains its interest in 
Peel Plateau Exploration. The first 
well drilled by Peel on its permit 
in the Northwest Territories failed 
to return commercial production. 


A second well site has been select- 
ed by the major shareholder in Peel 
which has offered to drill the well 
at cost of about $800,000. If com- 
pleted, this would reduce Dalhou- 
sie’s stock interest in Peel, W. S. 
Campbell, president, reports, 


Interest in five producing wells in 
Redwater field is retained, but no 


appraisal of the value has yet been 
made. 


INCOME ACCOUNT 
Years Ended Dec. 31: . . 1958 
Net prodn. rev. ...... $11,716 
Add: Other rev. ...... 739 
Total net rev. 12,455 
Less: Admin. exps. 6,085 
Deprec., 
depl. 2,782 
Ada: Prof. on sale inv. 15,795 
Income from inv. 18,039 
Net prof. & surp. ... 37,422 


Shs. o/s at Dee. 31: 
Common, m.p.v. ... 


teeeeee . 


3,000,000 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 
$23,920 
296,016 
80,000 

5,405 
405,341 
225,862 
83,926 
715,129 

153 


Accts, x rec. 
Total curr, assets . 


Turner V. prop.* se 
Total assets 


2,140,791 
313,250 


Working capital 405,188 


eeeee 


INSPIRATION MINING & DE- 
VELOPMENT had a net profit of 
$20,104 in 1958 ($149,808 in the pre- 
ceding year). 


Chief factor in the drop was de- 
cline in amount of contract work 
available as the mining industry 
curtailed operations, reports D. D. 
Thomson, president. Footage of con- 
tract drilling was down 22%, while 
prices dropped to $2.25 per foot from 
$3.67. But with more work available, 
the situation is improving this year, 
Mr. Thomson states. 

Continued expansion of produc- 
tion of drilling steel, tools and sup- 
plies is planned. Under a recently 
signed sales agreement with R. A. 
Warren Equipment Co., company 
hopes to broaden market for its 
products, 


Such sales rose to $223,000 ($155,- 
000 in 1957), offsetting. drop in con- 
tract revenue to $107,000 ($294,000). 

Acquisition of 50% of outstanding 
shares of F. E. Shaw Ltd. was com- 
pleted at a cost of $312,500. To 





finance the purchase loan of $215,000 | 


was arranged. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 
Oper. income $168,636 
Less: Oper. exps. ... 124,037 
Net oper. revenue .., 44,599 
Add: Other income ,, 19,756 
Profit re asset 
| & security sale ,, 53,877 
| Net earnings 123,232 
Less: Explor. exps. . 1,117 
Depreciation 112,511 
Income taxes .... 310,500 
Net prof. & surp. ... 20,104 
tRecovery. 
Earnings per Share .. 
Shares o/s at Dec. 31: 
Common, $1 par ... 


1957 


13,873 


23,077 
350,927 
18,671 
100,448 
82,000 
149,808 


$0.007 
3,000,000 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1958 1957 


Cash $100,358 
— etc., rec., less 
178,202 


$0.050 


115,909 


Sapeuie’ quoted* ..«. 


Capital stock 

Surplus 
tAfter depr. of .... 
*Appr. mkt. yal. ... 

Working capital 


OCEAN FISHERIES .LTD., Hali- 
fax, consolidated net profit of $646,- 
519 for year ended Aug. 31, 1958, 
was 139.8% higher than previous 
fiscal year’s $269,630. 

Sales increased 21.1% to $23.5 mil- 
lion from $19.4 million in 1957 due 
partly to the Rockland, Me., plant's 
having operated for the full year, 
President C. J. Morrow reports. 
Better average prices were received. 

Capital expenditures totaled $169,- 
000 ($2,041,000 in 1957). Mr. Morrow 
foresees quite heavy capital expen- 
ditures over the next few years for 
processing plants and trawlers. 

Since Aug. 31, 1958, company in- 

authorized capital to 

Shares 
share- 
com- 


common shares. 
two-for-one 
one 


5.85 
938 | Earnings per Share and Dividend Record: 
ed 1, 


3,000,000 | 


Funds received were advanced to 
wholly owned subsidiary National 
Sea Products Ltd., which in turn re- 


deemed all its outstanding preferred 


stock at a cost of $750,000. 


CONS. INCOME ACCOUNT 
Years Ended Aug. 31: 1958 1957 
Net oper. inc. ....... $2,186,077 $1,163,122 
Add: prof. sale la. ... 3,648 33,987 
Net earnings 2,189,725 1,197,109 
Less: Deprec. .. 634,554 516,600 

Funded debt int. ., 116,396 

Income taxes .. 252,715 

Minority int. 
as Profit 

Pref. divds. 

“Coun divds. ; 
Surplus for year 
Times Interest Earned: 


$0.76 
0.275 
1.14 
0.20 | 


355,875 355,875 
151,125 151,125 


CONDENSED CONS, BALANCE SHEET 
As at Aug. 31: 1958 1957 
Cash & invests ie $265,563 
Accts, rec., less res, ., 

Inventories 
Prep. exps. 
Total curr. assets ... 
Invest. im assoc. 
Other invests. 
Fixed assets ......0. 
C.s.v. life ins. ... 
Total assets 
Bank loan 
Accts., 
Income taxes ..... 
Fnuded debt 
instal. due ..... 
Total curr. liabs, .. 
Funded debt 
Minority interest 
Capital stock 
Capital surplus* , 
Earned surplus . 
§Cash only. 
¢After deprec. of . 6,346,451 5,751,847 
*Representing exess of book value of 
shs. acquired on consolidation over pur- 
chase price. 


Note — Contingent liability at Aug. 31, 
1958, was $50,000. 
Working capital 


Shares o/s Aug. 31: 
5%% Pref. $5 par .. 
Common, N.p.v. .... 


427,071 


209,903 
1,891,568 
2,373,354 

785,489 
1,930,500 

203,000 


1,770,963 


128,219 


408,548 
2,630,720 


784,457 
1,930,500 


203,000 
1,282°759 


2,891,172 2,412,179 


‘Public Utilities 


TELEPHONE HARRICANA & 
GATINEAU LTEE., net profit of 
$150,300 for 1957 was 2% lower than 
1957 net of $153,578. 


INCOME ACCOUNT 


Years Ended Dec, 31: $1958 
Total revenue 


1957 
$536,409 
203,437 
332,972 
25,409 
126,035 
153,578 


Less: Oper. exps. .. 
Net earnings 
Less: Deprec. .... 
Bond int, .....sse« 
Taxes 
Net profit & surplus .. 
tPreliminary figures. 
Times Bond Interest Earned: 
Before deprec. 14.03 13.10 
After deprec. 11.49 12.00 
Earnings per Share and Dividend Record: 
04 $4.13 
1.80 1.60 
4Paid in form of tax-paid stk, divd, and 
redeemed for cash. 


CONDENSED BALANCE SHEET 


As at Dec. 31: $1958 1957 
COD sis iciccacscncce oss $25,200 
Accts, rec. 55,905 
Inventories 66,575 

Total curr. assets .., 147,680 
42,940 
; 36,375 
Fixed assets ... + 1,966,299 

Total assets . ° 2,193,204 
Bank loan ........ eres 
Accts., etc., Day. ...+. 

Total curr, liab. 

Def. credits 
Funded debt .. 
Deprec. res. ... 


seeeeeceee . 


43, 112 
333,587 
3,206 
41,676 
1,357,276 
1,735,745 


Capital stock . 


640 | Surplus 


Working capital 142, 027 


*Excess of curr. liabs. over curr. assets. 
tPreliminary figures. 


2,776,159 | } 


Creek, started continuous deliveries 
in November, 1958. 

Value of the gas pipeline system 
in setvice was increased by $24,- 


'630 | 059,224 during 1958. Actual construc- 


tion costs were approximately 10% 
below estimates. 

Total system in service at end of 
1958 was valued at $34,891,327, and 
consisted of 358 miles of gas lines, 
12 measuring stations, four ware- 
houses and 46 employee housing 
units. 
| A $30,000,000 issue of 5%% first 
|mortgage bonds was marketed in 
1958. A portion of the proceeds was 
used to repay bank loans, and the 
balance will be applied against pur- 


835 | chase of line required in 1959. 


Due to uncertainty as to granting 
of gas export permits company has 


300 | been unable to formulate long-term 


financing plans. A short-term bank 


002 | credit of $18,500,000 has been ar- 


ranged to finance 1959 construction. 
Further public financing will be 
required in due course to raise suf- 


ficient money to repay the bank 
| loans. ‘ 


Trunk Line was asked by Trans- 
| Canada Pipe Lines to alter its 1959 
construction plans, and it is esti- 
mated the program will cost $23 
million, which is $11,500,000 more 
than originally planned. Negotia- 
tions are under way with Trans- 
Canada to determine the additional 
compensation to be paid to company 
for these added services. 


Authorized capital was increased 
by creation of 500,000 $100 par value 
non-voting preferred shares in Ap- 
ril, 1959, ; 


CONDENSED INCOME ACCOUNT 


Years Ended Dec. 31: 1956 1957 


Oper. rev. $987,124 $78,234 
Net earnj 558,747 218,535 
35,067 


Non-constr. exps. 
w/o 

Bond interest 

Amort. of debt disc, 
& exp. 

Net profit & surp. .... 
sLoss and deficit. 
Depreciation for 1957 of $35,067 has 

been eliminated and no provision has 

been made for depreciation in 1958. 

Earnings per Share and Dividend Record: 
Class A & B: Earned $0.09 4$0.02 
None paid. 

Shs. o/s at Dec. 31: 
Cl. A com., $5 par .. 
Cl. B com., $5 par .. 


236,679 456,117 


2,700,000 2,700,000 
922 925 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1958 1957 
Cash & invests. ...,.. $1,216,894 $2,511,372 
Accts. etc., rec. .,.... _ 530,936 
Inventories ...... eevee a 
Prep. exps. ........ eee 

Total curr. assets .,,. 
Constr, funds 
Misc. assets .... 
Fixed assets* .. 

Total assets 


4 195,087 3,087,962 
525,778 


oom ‘212, 711 

+» 35,210,457 10,982,949 
45,144,033 “tae 
Total curr. liabs. . 

Funded debt 

Capital stock . 


30,000, "000 
ceceeee 13,504,610 13,504,625 
Capital surplus 482,275 260,179 
Earned surplus 467,754 133,979 
*After deprec. of .. 4 35,067 
+Deficit. 
sReversed in 1958, 
Working capital 3,505,693 2,650,453 
Contingent liabilities—Commitments as 
at Dec. 31 
000. 
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National 
Trust 


COMPANY LIMITED, 


ANNOUNCEMENT Senne 


EDITORIAL SERVICES LIMITED APPOINTMENTS 


ERNEST J. LITTLE L. F. JONES 


The appointment of Ernest J. Little, Montreal, as Vice-President and General Manager, 
and L. F. Jones, Toronto, as Vice-President and Chief Public Rélations Counsel of 
Editorial Services Limited, is announced by George E. Cross, President, in line with 
Editorial Services, one of the oldest 
public relations counselling firms in Canada, is a subsidiary of Walsh Advertising 


@ program of reorganizotion and expansion. 


Company Limited. 


Mr, Little, previously Montreal Manager of the Company, is a former executive 
| of the Canadian Chamber of Commerce and has an extensive background of public 
formerly Ontario Manager, has 
experience in counselling clients of Editorial Services, prior to which 


| relations and journalistic experience. 
twelve years’ 
he was a daily newspaper editor. 


Mr, Jones, 


, 1958, were estimated at $5,000,- 


COST-CONSCIOUS 
COMPANIES ARE TURNING TO STUDEBAKER 


FOR ECONOMICAL 
FLEET TRANSPORTATION 


—- Studebaker now enables you to sub- 


stantially lower 


ting 


the cost of fleet transportation tion 


through The Lark, Canada’s common sense 


car for cost-conscious companies. 

More and more such firms are purchas- 
ing fleets of Larks. It makes good sense be- 
cause these vehicles provide everything that 
higher priced cars offer, plus several highly 
advantageous and exclusive bonus features. 
The Lark’s price begins below others, and its 
operating costs are low, too. Its 1414 ft. length 
allows comfortable seating for six, yet saves 
about 18 sq. ft. per vehicle of parking space 
over conventional autos. Multiply that by your 
fleet and see what you save. 
maintenance, 
sheet metal damage in accidents, are less costly 
than other vehicles. This is the nub of the 


Fuel, 


story. It’s good 


and make a careful appraisal before commit- 


lent 


and 


insurance, even 


business to get all the facts 


PS. 
the 


large sums of money to fleet transporte 
that exceeds your requirements. 
We urge you to mail this coupon for 


details on the Studebaker Lark. It’s a good 
investment that can save a considerable 
amount of corporation money. 


THE LARK 2-AND 4-DOOR SEDANS. Excel- 


company cars. Reflect good taste and 


handle with effortless ease. The Utility Sedan 
features spacious flat area behind driver's seat 
for bulky merchandise or other material. 


THE LARK STATION WAGON — smart 


practical. Converts to Panel Wagon with 


easily installed advertising panels. 


THE LARK HARDTOP-—Ideal rental car. 
Already a stunning success with demand ex 
ceeding production estimates. 


THE ECON-O-MILER~—A 113-in. wheelbase 
car that is ideal for severe-service conditions. 


CONSIDER the common-sense advantages of 


Lark (both V-8 and 6) for your own 


personal and family use, too. It’s Canada’s 


most exciting new car for ’ 


ality 


59, with a person- 
all its own! . 


Without cbitgnting myselt, I would like te know mere about 
eet, sc yp ‘ciceaean 


New Studebaker Larks are 


already in use in the 


An 


fleets of over 100 important 
Canadian corporations, ; 


public utilities, 


telephone 


companies, police ; 
forces, and associations. 
(names on request.) 


LO. GASKIN, 
R. NEI ACKARD OF CANAD ra 
“Bor 150, Hamiton, Ont ; 





News and views on the British securities 


markets, specially written for FP by one of 
Lendon’s distinguished financial writers. 


U.K. Government Aid Urged 
To Boost Aireraft. Sales 


A LONDONER’S FINANCIAL NOTEBOOK 


NDUSTRIALS and gold 
shares have continued to 

make most of the running in 
stock markets, and the in- 
dustrial’ Ordinary index has 
moved into new high ground. 

British Motor Corp.’ has 
been prominent among lead- 
ing equities. Faced with 
heavy demand for its models, 
the company is planning to 
start a night shift at the 
Morris Motor’s plant at Ox- 
ford. 

Record output and export 
figures during April have 
been amnounced by Ford 
Meteor and by Vauxhall 
(U. K. subsidiary of General 
Motors). 

Investment buying has 
pushed up the price of Cour- 
taulds, now the world’s larg- 
est producer of man-made 
fibres, which has won a £15 
million order for rayon plant 
and machinery from Russia. 

Company’s financial year 
ended on March 31 and the 
directors. expect that . net 
profits will be close to those 


a 


DONALD M. WATSON 


Mr. &. H. Laidman, Vice President and | 
General Manager of Pacific Western Air- 
lines, announces the. appointment of Mr. 
Donald’ M. Watson as Assistant General 
Manager, Mr. Watson has been actively 
associated with aviation since 1937 and 
holds both Pilot and Aircraft maintenance 
engineering qualifications. Prior to joining 
P.W.A., he was Managing Director of 
Ontario Central Airlines at Kenora, On- 
tario, He served a two year term as Presi- 
dent of the Kenora Chamber of Commerce. 
He has been a Director of the Air In- 
dustries and Transport Association of 
Canada. 

Cee eee 


of 1957-58. Trade began to 


. pick up last October after a 


period of recéssion. 
Over-the past year or so, 
Courtaulds has absorbed sev- 
eral firms‘in, the paint, pack- 
aging and allied industries. 
These acquisitions have not 
yet had time to influence 
group results to any material 
extent. 
* * + 


While buyers have been 
active in the industrial share 
market, Government bonds 
have been subdued. The 
latest sharp rise in the -ster- 
ling area’s gold and currency 
reserves had only a_ very 
mild effect. 

In April, the reserves rose 
by £40 million to £1,161 
million — their highest Jevel 
for 7% years. 

Seasonal trade factors 
usually work in sterling’s 
favor at this time of year, but 
the latest increase is believed 
also te reflect movements of 
capital. 

Recent moves. to restore 
convertibility of sterling have 
helped to bring back tradi- 
tional banking and financial 
business to London. 

Chairman R: Olaf Hambro, 
of Hambros Bank, says that 
its turnover in foreign ex- 
change “ig something we 
should: not have believed 
possible a few years ago.” 

To. strengthen lLondon’s 
competitive position, foreign 
exchange dealers here have 
started to give currency quo- 
tations in four’ places of 
decimals, instead’ of the fa- 
miliar fractions. 

The new rates, which do 
not yet apply to all curren- 
cies, are being used in inter- 
dealer transactions, which 
often involve very large 
sums. 

Early quotations in the 
new form showed a two- 
point spread (for example 
$2.8163-65) for spot sterling 
against New York, and of 10 
points (say $2.7165-75) in 
terms of the Canadian dol- 
lar. 

* - + 

Latest accounts of de 
Havilland Holdings, the air- 
craft group, present a dis- 
quieting picture. 

Chairman W. E. Nixon 


reports that the company has 
not yet secured enough 
orders for its much-publi- 
cized Comet 4 to make the 
project as a whole remunera- 
tive. So far no sales have 
been made in America. 


Following a sharp setback 
in profits last year, results 
in 1959 should be somewhat 
better, Mr. Nixon thinks. But 
the Canadian subsidiary, de 
Havilland of Canada, is still 
having to spend large sums 
on its new aircraft, the 
Caribou. 


Mr. Nixon calls for a new 
Government policy to stimu- 
late demand for enough 
transport aircraft to justify 
the spending of many million 
pounds of private money on 
such ventures. 


This would entail a con- 
certed buying policy by the 
armed services and national 
airways corporations. With- 
out such backing, he be- 
lieves, the industry cannot 
compete successfully over- 
seas. 


Although U.K. aircraft 
exportg have been at a high 
level this year, the industry 
faces a shortage of new 
orders, due to the unwilling- 
ness or inability of airlines to 
engage in further commit- 
ments, 

Despite difficulties facing 
the industry, Hawker Sidde- 


U.K. Stecks 
(Supplied by Mackellar, Wisener 
Ltd., Teronte) 


Here are representative issves traded in 
Cenade {qvetetions cre in Canadian dol- 
lers}* 


Bowater Paper ...- 


Stewerts & Uoyds es 


ALE PORMATN ELL VAAN TURADEROREAATEDSRUA DANS OHEEE TEL HE PURRESTRAASSROE PTE EL 


ley is going ahead with a 
new civil aircraft, the Avro 
748, aimed at the short-range 
market. 

This will be a twin- engin- 
ed turbo-prop machine. able 
to carry 40 passengers or 
about 10,000 lb. of freight. 
It is due to fly. early next 
year. 

The new venture ties in 
with Hawker’s policy of con- 
centrating on “bread and 
butter” aircraft, able to 
handle practical transport 
jobs in all parts of the world. 
There are hopes of a large 
order from the Indian Gov- 
ernment. 

« * * 

Albright & Wilson, the 
Birmingham chemical group, 
plans: to spend £4 million 
(about $10.9 million) on 
development of the Port 
Maitland, Ont., plant of 
its Canadian subsidiary, 
Electric Reduction Co. 

Part of the outlay will be 
financed by retained group 
profits and the remainder 
will be raised by loca] bor- 
rowing. 

Group capital expenditure 
rose from £2 million in 1957 
to £3.1 million in 1958, more 
than half the total being in- 
curred in Canada. 


The new Port Maitland 
plants will make phosphoric 
acid, sodium phosphates and 
other chemicals. Production 
is expected to begin next 
year. 


Want to Buy an Aircraft? 
Here’s Big Marketplace 


A world exchange for trans- 
port aircraft — Aircraft Ex- 
change — has come into being. 

Its membership lists now in- 
clude most major air carriers 
and aircraft manufacturers in 
the world, Robert I. Helliesen, 
president, says. 


Weekly bidding and asked 
now includes almost 400 air- 
craft with a total cash value of 
$90 million. 


The Exchange is designed to 
take the multi-million-dollar 
business of the sale and leas- 
ing of transport aircraft over 
20,000 lb. gross weight out of 
the speculative area and place 





it on a firm and orderly basis. 


Weekly reports of aircraft | 
quotations received in London | 


and New York from all parts 
of the world are going to such 
significant membefs as the In- 


dustrial Development Bank of | 
| Canada, the U.S. Department 
|of Commerce, 


Her Majesty’s 
Royal Excise, and Lloyd’s of 
London. 

The Exchange is a limited 
profit organization with all ex- 
cess revenue being returned to 
the members who utilize it for 
aircraft transfers of leases. 

U. S. headquarters are at 60 
East 42nd Street, New York 
City. 


| CONDENSED CONS. 





Company 
Reports 


Aviation 


SPARTAN AIR SERVICES LTD., 
Ottawa, consolidated net profit was 
$93,716 for year ended Oct. 31, 1958, 
compared with $243,447 in 10 months 


ended Oct. 31, 1957. 


Value of work completed was 
highest in company’s history, Presi- 
dent John A. Roberts reports. How- 
ever, results of subsidiary Spartan 


Air Services (Eastern 


) Ltd. involved 


a $202,565 loss, and operations of 
the East African company were re- 


duced to a sales office. 


Diversification of activities started 
last year in field of photogrammet- 
ric mapping and production of topo- 
graphic and planimetric maps for 


governments and industry. 


In the field of airborne geophysics, 
company arranged with Varian As- 
sociates of California for exclusive 
airborne use of the Varian magnet- 
ometer in Canada, and non-exclu- 


sive worldwide rights. 


In order to maintain year-round 
utilization of conventional aircraft, 
company actively sought further 
work abroad. Contracts were secur- 
ed in Colombia, Dominican Repub- 
lic, Bahamas, Kenya, Somalia and 


Mozambique. 


The auditors note that they are 
unable to express an opinion on the 
estimated realizable values of non- 
contract photography and survey 


data included in inventories 


at 


$257,005. Company says a customer 
has indicated interest in a substan- 
tial portion of the material on hand. 

No provision has been made in 
the accounts between the carrying 
value of the class B shares of Trans- 
air Ltd., $374,981, and the estimated 
market value of $93,745, the auditors 


state. 


The investment in Spartan 


Air Services (Eastern) has been 


written off. 
CONS. INCOME ACCOUNT 


Oct. 31 
Periods Ended: 1958 
Net oper. income .... 
Add: Pro. on sale f.a. 
& invest. 
Tsf. fr. inv. res. .. 
Less: Loss on sale f.a. 
& invest. 
Prov. for subs. loss 
Net earnings 
Less: Deprec. & 
amort, ......+s6 . 
Amort. deb. disc. . 
Income tax 
Interest .... . 
Add: Deb. disc. 
re purch. 
Net profit 
Less: Cl. A divds. .. 
Surplus for year ... 


32,332 
*202,565 
531,725 


339,210 
8,250 


118,524 
27,975 
93,716 


8,100 
85,616 


1957 
$766,622 $411,688 


114,709 
73,907 
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THE BANK OF NOVA SCOTIA 
The first Canadian Bank in The Caribbean now offers 


AN EXPANDED TRUST SERVICE 


The Bank of Nova Scotia Trust Company (Bahamas) Limited, has 
now extended its trust services to Jamaica, Trinidad and Tobago, and 
Barbados. Established by The Bank of Nova Scotia—a partner in West 
Indies’ trade for more than a century and a quarter ~the Trust Company 
offers to individuals and organizations such services as 

* executorship and trusteeship of wills. 

* trusteeship of settlements. 

* management services for holding companies, 


pension funds and financial corporations. 


Inquiries may be directed to any of the 39 BNS offices in the Caribbean, to the headquarters of the 
Trust Company in Nassau, or te any of the BNS offices in New York, Chicago, Londen and Canada. 


The Bank of Nova Scotia 
Trust Company (Bahamas) Limited 


Heating Equipment 


BULLOCH’S LTD., Winnipeg, con- 
solidated net profit of $97,835 for 
year ended Feb. 28, 1959, was 25.2% 
lower than previous fiscal year’s 
$130,785. 

Sales declined approximately 14% 
due to a decrease in contract sales 
to large department stores. Sales to 
company’s dealer organization con- 
tinued at 1957 levels. 

Sales of Bulloch’s Eastern Ltd., a 
wholly-owned subsidiary, were be- 
low expectations, President T. Don- 
ald Bulloch reports. 

During the year $16,239 was in- 
vested in fixed assets. In addition 
a net investment of $28,093 was made 


. | in Bulloch’s Eastern. 


600,304 
$238,607 
5,000 
113,250 
243,447 
243,447 


tCalculated om insured value as at 
Sept. 30, 1956, in respect of aircraft & 
eameras & on cost of subsequent addi- 
tions. On this basis provision is $100,986 
less than provision calculated on 1956 


basis. 


*Provision for loss on ativances to 


Spartan 


(Kenya Colony) being 


Air Services «(Eastern) Limited 
the net loss of 


the subsidiary. company for the year. 
Earnings per Share and Dividend Record: 


CLAD 


Shs. o/s as at Oct, 31: 
6% Class A, $100 
par 


Common, f.p.v. ... 222/085 


Oct. 31 
As at: 
Cash & deposits .... 
Accts., etc., 
Inventory 
Prepaid exps 
Total curr. assets . 
Investments 
Fixed assetst .....+. 
Mise. assets ....csees 
Total assets 
Due bank 
Accts., etc., 


| Debt instals. due Se 


Total curr. liabs. . 

Long term debt 

Capital stock 

Capital surplus .....+ 

Earned surplus 
tAfter depr. of ... 
*Including Transair Ltd. "shs. 


of $374,981 had mkt. val. of $93,745. 
892,539 996 


Working capital .... 


BALANCE SHEET 
Oct. 31 
1957 

$46,314 
2,221,155 


Company anticipates an increase CONUENEED ¢ “ars — SHEET 
in sales of gas-fired equipment in} “* ** Fe>. % 31968 
1959, Cc $33,717 

Saha e 43,476 

CONSOL. INCOME anovewe 92,844 
Years Ended Feb. 28: $1958 474,158 
Net earnings ......... M4 
Lass; ene 151,931 

Income tax 
Net profit — 
Less: Class A divds. . 42,322 

Class B divds. ...... 56,799 
Surplus for year ..... 81,679 | Total curr. liabs. .. 99,121 

tNot consolidated. Capital stock .......0¢ 179,500 
Earnings per Share and Dividend Record: | Capital surplus 16,212 

Class A: Earned . $2.20 | Earned surplust ... 516,726 

Paid Lie aAfter deprec. of ... 178,630. 156,499 
*After res. 5,952 1,369 


eae $20,435 in 1958 and 1969, tax 
paid 

tNot consolidated. 
Working capital 


niga 


15,019 
7,835 
29,750 
19,356 
48,729 


662,543 
146,562 
809,105 


39,824 
36,207 
76,031 
179,500 
16,212 

* $37,362 


130.785 Total assets .... sss. 


29,750 Accts, pay 
19,356 | Income tax pay. 


Class A & B: Earned* 

Class B: Paid 

*After participation. 
Shares o/s as at Feb. 28: 

Class A, m.p.v. ..... 

Class B, n.p.v. ..... 


59,500 
55,300 560,507 


a ANNOUNCIAENT i 


G. VANDRY 


F. H. McLENAGHAN, General Manager of BURNDY CANADA 
LTD., announces the following Top Management appointments: 

GUY VANDRY is appointed General Sales Manager re- 
sponsible for all Canadian sales including Burndy sales offices 
Regina, Calgary and Van- 
couver, Vandry was previously Eastern District Sales Manager 


in Montreal, Toronto, Winnipeg, 


and Utility Market Manager. 


GARTON WARD is appointed Chief Engineer. A member 
of Burndy's Top Management Teom sirice 1952 and well 
known in the industry as General Sates Manager of the 
“| Company, Ward will now be responsible for expanding its 


S. HOLDER 
Application, Development and Production Engineering De- 
partments. 

STEUART HOLDER is appointed Plant Manager and becomes 
the member of Byrndy’s Management Team responsible for 
production. Holder joined Burndy in 1957 after gaining ex- 
tensive experience in major utility and industrial plants in 
Quebec and Ontario. 

The appointments follow the promotion of ALAN THOMSON, 
previously Works Manager of Burndy Canada, to an im- 
portant position in another division of Burndy Corporation 
and the appointment of ROY F. E. BUNSTON as an engineer- 
ing consultant to Burndy Canada ttd. 


G. WARD 


I9O5S...... consecutive year of profitable operation for 


In 1958, TCA made a profit for the eighth 
consecutive year. In spite of the general rise 
in the. prices of goods and services, there 
was no comparable incre&se in TCA fares — 
indeed, there were important reductions. 
Service to the public was steadily improved. 

Thus TCA fulfilled its role as a publicly- 
owned enterprise — to bring the benefits of 
air transportation to more and more people, 
at the lowest possible fares consistent with 
paying the going rate of return on the public 


capital invested in the Company. 


TCA traffic continued to grow in 1958, following the trend 
of recent years. The number of passengers carried in- 
creased 16.4% over 1957 to 2,785,523, a new record total. 
Total revenues rose by 15% to $120,554,769. 

While revenues rose, so did operating expenses. The in- 
creased proportion of modern aircraft in the fleet brought 
lower fuel and maintenance costs per ton-mile. On the 
other hand, the price of modernization was paid in higher 
depreciation charges and in interest on borrowed capital. 

To handle the growing traffic, the number of employees 
was increased to 10,043 at the year’s end, a rise of 5.7% 
over the previous year. This increased staff produced a 
14% rise in ton-miles of transportation made available. 

Profit for the year amounted to $547,429. Tourist class 
fares in Canada were reduced by up to 20%, and low 
“Economy” fares introduced on Atlantic services. 


Viscount service was extended to 12 of the smaller centres 


De eae 
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in Canada. The airline’s international routes were ex- 
tended to include Belgium, Switzerland and Antigua in 
the British West Indies. Frequency on many routes was 
increased. 15 more Viscounts and a Super Constellation 
were added to the TCA fleet during the year, while 9 


DC-3s were retired. 


During the year, preparations continued for the intro- 


duction of TCA’s DC-8 jetliners in 1960. Work began on 
the construction of a $20,000,000 maintenance base at 
Montreal, designed to handle the DC-8s and the fleet of 
turbo-prop Vanguards due to be put into service in 1961. 
Work was continued on the design and testing of an 


electronic reservations system, to bring information and 
reservations service up to the standards demanded by 
the jet age. In a time of revolutionary change in air 
transportation, TCA will continue to offer services com- 
parable with the finest in the world. 


OPERATING REVENUES . . 
OPERATING EXPENSES . . 
INCOME FROM OPERATIONS 
Provision for depreciation , 


Non-operating Income—Net . . . $ 
INCOME BEFORE INTEREST EXPENSE 
Interest on capitalinvested . . . . 
WEP: INOOMD «soe 4 te 8 8 S 


$120,554,769 
$108,129,734 . 
$12,425,085 
$ 9,911,049 
$ 2,413,986 
529,029 
$ 3,043,015 
$ 2,495,586 


547,429 


TRANS-CANADA AIR LINES 


will be the world’s first inter-continental airline 
to operate an all-turbine fleet. 
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Sonne |THE INVESTMENT FUNDS 


OLDFIELD, KIRBY & 
GARDNER, LIMITED 


W. S. DUNLOP 


The appointment of Mr. W. $. Dunlop as 
director of Oldfield, Kirby and Gardner, 
Limited has been announced by Mr. E. R. 
Gardner, President. Mr. Dunlop will 
continve as Manager of the Investment 
Department. 

Geeiciernnemrenmnanerinenconamonite cee ne nr Fat 


Mutual Accumula 


ting Fund 


Sells Bonds, Buys Stocks 


Mutual Accumulating Fund, 
Vancouver, net assets totaling 
$20,399,255, at March 31, 1959, 
were 11.1% higher than $18,- 
366,635 at Dec. 31, 1958, and 
38.1% greater than $14,767,946 
reported a year earlier. 


Net asset value per share rose 

7% to $7.63 from $7.13 at 1958 
year end ($6.05 at March 31, 
1958). 


During the first quarter of | 


1959, fund liquidated its hold- 
ings in seven bond issues, and 
decreased amount held in one 
other. 


One preferred stock was li- 


PLATE AND SHEET 
METALWORKING MACHINERY 


BROWN BOGGS 


FOUNDRY & MACHINE CO., 


ai eP 


HAMILTON, CANADA 


The 
St. Lawrence 
Seaway 


Marine insurance service for 
a new era in transportation 


The coming of the St. Lawrence Seaway is a challenge that 
heightens the significance of Marsh & McLennan’s long 
established marine insurance service on the waterways of 
America. Increased shipping volume, larger and heavier 
ocean-going traffic and expanded harbor facilities generate 


new protection prob- 
lems and requirements. 


Within the great waterways 
triangle, thirteen Marsh & 
McLennan offices are stra- 
tegically situated to service 


insurance placed for ship- 
ping interests. Meeting the 
seaway challenge is typical 
of Marsh & McLennan in- 
surance services that extend 
to all fields of commerce and 


industry world-wide. 


Buftalo 
Chicago 
Cleveland 
Detroit 
Duluth 
Milwaukee 
Minneapolis 
Montreal 
New Orleans 
Pittsburgh 
St. Louis 

St Paul 
Toronto 


Marsu & McLEnNNAN 


LIMITED 
General Insurance Brokers 
AVERAGE ADJUSTERS 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


VANCOUVER, Standard Building 
CALGARY, 140 Sixth Avenue S.W. 


Offices also in principal cities in the U. S. A., 
Havana, Cuba, Caracas, Venezuela and London, England 


ANNOUNCEMENT 


CANADIAN BECHTEL LIMITED 


tL, C. WRIGHT 


The election of L. C. Wright, R. L. Walker and G. lL. Way as 
Vice Presidents of Canadian Bechtel Limited has been an- 


nounced by S. M. Blair, President. 


Mr. Wright, @ gradvate of the Univer-“ty of Alberta ond 
@ Chartered Accowntant,. joined Canadian Bechtel Limited in 
1950 and hos held financial and administrative posts with 
the cémpany in Edmonton, Vancouver and Toronto. 

Mr. Walker, whe holds a degree from the Horvard Graduate 
School of Business Administrotion, has been associated with 


R. L. WALKER 


quidated and holdings in an- 
other were decreased. 

Twelve common stocks were 
added to fund’s portfolio and 
amounts held in four were in- 
creased. One common issue was 
liquidated and holdings in three 
others were reduced. 

Here are the portfolio changes 
in detail for the quarter ended 


| March 31, 1959: 


Amount 
held at since 
Mor.31/59 ware 


Bonds: 
B.C. Electric, 5%, 1982 . 
B.C. Telephone, 5%, 1982 
GMAC of Caon., sm. 17 “Io, ‘77 
HEPC of Ont., 
Loblaw Grec., 6%. 
N' western Util., ten” "83 
Power Corp. of Can. 
5%4%, 77 
ee Stores (1947), 
5%, 


Prclorad: 
4 beg S% -cccee 


Asbestos Com, 

Gypsum, Lime & ‘Ale’. 

Bank of Nova oo 

Loblaw Cos. 

Woodward ax 1947} 
worr, 

Dominion Stores 

Abitibi P. & P. 

B.C. Forest Products 

MacMillan & Bloedel A .. 

Powell River 

Price Bros. ... eeecece 

Great Lokes Paper 

St. Lawrence Corp. 

Aluminiom Utd. .. 

Falconbridge Nickel | 

Gunnar Mines 

Steep Rock Iron .... 

Imperial Oj! 

interprovincial Pipe Line . 


Westcoast Transmission .. 21,500 


000 | KLM Royal Dutch Airlines 
‘79 


N. Y. Capital 
Value Up 2.3% 


New York 5 Fund of 
Canada Ltd. U.S. - owned 
Canadian mutual fund, reports 
net asset value per share at 
March 31, 1959, of $37.54 on 
755,490 shares outstanding, an 
increase of 2.3% from $36.69 on 
765,759 shares outstanding at 
Dec. 31, 1958. 

Net assets totaled $28,362,- 
070, up 1% from $28,094,860 at 
end of 1958. 

Equities accounted for 87.7% 
of fund’s assets (87.2% at Dec. 
31), and short-term liquid items 
and other priorities 12.3% 
(12.8%). 

Non-Canadian securities, 
which include Canadian com- 
panies having their assets out- 
side of Canada, amounted to 
30% of fund’s holdings. 

Here are the _ portfolio 
changes made in the quarter 
ended March 31, 1959: 


Amount 
held ot since 
Mar.31/59 Dec.31/58 


450,000 


Bonds: 

Govt. Can. treas. bills ... —50,000 
4%4%o, 

Short-term com. paper 

Venez'!, obligs. (Bols) . 3, 276,779 +-516,281 

Shares—— 
+80,000 
—40,000 
—30,000 
—2,800 
+10,000 

+ 


Atlantica del Golfo Sugar 80,000 
Cubon Atlantic Sugar .... 
Gt. Northern Gas Util, ., 
Cdn. Industries Ltd. 


coeees .700 
00} R. Lb. Crain Ltd. .. 1 ;000 
Moore Corp. ° ,000 
000 
500 


Brunswick M. & S$. 

Cerro De Pasco ..... 
Rhodesian Select. Trust . > 100, 
Dominion Foundries & Steel 7, 


Grouped Ria Shares 


Boosts Equity Holdings 


Grouped Income Shares Ltd., 
Vancouver, net assets at Feb. 
28, 1959, totaled $8,078,816, an 
increase of 11.9% over $7,221,- 


‘1/017 reported three months 


earlier. ; 

During the quarter ended 
Feb. 28, 1959, fund liquidated 
one bond issue. 

Twelve common stocks were 
added to portfolio, and six were 
sold, Holdings in 15 others were 
increased. A reduction was 
made in one common stock. 

No changes were made in 
preferred stock holdings. 


MAYTAG DEALERS 


Three Canadian firms have 
been franchised as distributors of 
Maytag Co.’s coin-operated com- 
mercial laundry appliances, They 
are: Coinco Equipment, Toronto, 
Standard Home Appliances, 
Montreal, and Western Canada 
Coin-Washer Co., Victoria. Nego- 
tiations are now under way by 
Maytag to obtain representation 
in the Maritimes. 


Here are changes in detail for 
the quarter: 


Amount 
held at since 
Feb. Nov. 
28/59 30/58 
$ $ 
Bonds: 
Boeing Airplane, 


44%, '80 +e++ 10,000 


Common: 
Boeing Airplane 
Douglas Aircraft ... 
Lockheed Aircraft. .. 
Babcock & Wilcox . 
American Cyanamid 
Carter Products 
Reichhold Chemicals 
Asbestos Corp. 
Standard Paving 
Western Copper Mills. . 
International Tel. & Tel. 
Radio Corp. of America 
Raytheon Mfg. 
Massey-Ferguson 
Cdn. Bank of Commerce . 
Imperial Invest. “‘A’’ .. 
Royal Bank of Conade . 
Toronto-Dom. Bank 
Traders Finance *'A'* 
Dominion Stores 
Simpsons Ltd. 
Woodward Stores (1947) .. 
MacMillan & Bloedel ‘'B’’ 
Aluminium Ltd. 
Anaconda 


3 
2,496 


Steep Rock Iron 
British American Oil 

El Pase Natural Gas 
British Columbia Power 
Calgary Power 


U.S. § 


Company Reports 


Shipbuilding 


BURRARD DRY DOCK CO., Van- 
couver, consolidated net profit of 
$786,632 for 1958 was 23.4% lower 
than 1957’s $1,026,972. 

General business recession, es- 
pecially in its curtailment of capi- 
tal expansion, adversely affected 
company’s industrial engineering op- 
erations, says President Clarence 
Wallace. 

Lessening of naval ship construc- 
tion together with lack of orders for 
commercial vessels indicates still 


further reduced volume in the fu-, 


ture. 

Construction and conversion of 
naval vessels progressed on a re- 
duced scale in 1958. HMCS Koote- 
nay and HMCS Columbia, both de- 
stroyer escorts, were scheduled for 
completion this year, and the for- 
mer has now been delivered. Sev- 
eral minesweepers were refitted at 
the Esquimalt yard. 

In addition to orders for conver- 
sion of two naval frigates in 1959, 
Burrard has been awarded a con- 
tract for a further destroyer escort 
of the improved “Restigouche” class, 
and for sharing of a contract for 
one more similar destroyer escort. 
Construction of both vessels will 
start in 1959. 

Two vessels for the Department 
of Transport, an icebreaker and a 
supply, buoy, search and rescue 
vessel, are scheduled for comple- 


G. L. WAY 


Bechtel companies in engineering and Business Development 
fields since 1948. 


His current responsibilities for Business 


Development activities in Canada will continue under his new 


appointment. 


the past twelve 
Montrecl. 


Mr. Woy, @ graducte of the Massachusetts Institute of 
Technology, hes had extensive experience in many fields 
ranging from mining and power development to nuclear 
energy. He has been associated with the Bechtel interests for 


tion in 1959. A passenger-automo- 
bile ferry for the Mainland-Van- 
couver Island service is to be de- 
livered early in 1960. 


Except for construction of barges 
and a new type of steel fish boat, 
no orders for commercial vessels 
have been geceived or are in pros- 
pect. 


CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 

Net oper. income 

Add: Invest. inc, 
Profit sale f.a, 

Net earnings .. 

Less: Deprec. .... 
Income tax 

Net profit 

Less: Cl. A divds. 
CL. B divds. 

Surplus for year 561, 

Earnings per Share and Dividend Record: 
Class At $3.15 
Class A* . s 0.75 0.75 

0.45 
0.80 1. 12 
aid 0.15 0.15 

“Max. available for year under partic. 

clause. 
tBefore (safter) participation. 

Shares o/s as at Dec. 31: 
Class A, n.p.v. ..... 
Class B, n.p.v. ...... 


1958 1957 
$1,454,740 $2, 3. 83 
178,542 
36,034 
1,669,316 


250,000 250,000 
750,000 750,000 


CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 1958 1957 
Cash & treas, bills . oe 415,319 $2,305,519 
Mkt. secs.t 2,059,538 2,257,959 
Accts. rec, less res. .., 2,727,875 4,797,539 
Inventories 2,381 "867 2,181,917 
Work in prog. ........ , 

POR, CEE fo vidacdbsces 

Total curr. assets ... 

Marine mtges. ... 
C.s.v., ot insur, . 
Depos 

cL ON aivd. fund . 
Fixed assets* 

Total assets .... 
Accts., etc., PAY. ses 
Tax pay. 

Adv. on contracts .... 

Total curr. labs. , 
Divd, maint. fund .... 
Capital stock ......... 
Earned surplus ... 

+Mkt, value .... 

*After depr. of .. 
Working capital 


535,000 
° 609,245 608,142 
3,117,809 3,313,129 
; 18,676,242 16,479,290 


548 

4,811,433 3,343,233 
362,500 562,500 
1,000,000 1,000,000 

«. 12,302,309 11,573,557 
« 2,311,384 2,341,942 
« 9,786,676 9,501,233 
9,086,513 8,720,996 


Public Utilities 


NOVA SCOTIA LIGHT & POW- 
ER CO., Halifax, consolidated net 
profit of $1,990,831 for 1958 was 
28.1% higher than 1957’s $1,554,590. 

Sales of electricity at 531,616,852 
kwh (up 3.9% over 1957) and gross 
revenues at $15.3 million (up 11.2%) 
were records, President J. C. Mac- 
Keen reports. 

Increased electricity revenue was 
due to greater sales and increased 
rates which became effective April 
1, 1958. 

Revenue from the transit division 
rose 12.8% to $2,010,999, due to in- 


an increase of 7.4%. 


yeors ond is currently headquartered in Susie actin 4 cumngelit’s thier. 


ONE VIEW OF THE 


MARKET 


Here Are Stocks Traded 
By Sun Life in 1958 


Canadian life insurance com- 
panies have an investment of 
$100 million in Canadian stocks. 
As a service to its readers, FP 
presents here one of a series 
reporting on the holdings of in- 
dividual companies, as well as 
changes in their portfolios of 
Canadian preferred and com- 
mon stocks last year. 


Sun Life Assurance Co. of 
Canada, Montreal, in 1958 in- 
creased its holdings of pre- 
ferred stocks to 1.4% from 1.3% 
of total invested assets, and 
common stocks to 6.3% from 
5.9%. Stocks were carried on its 
balance sheet at $164,082,099 at 
Dec. 31, 1958 ($150,383,696 at 
Dec. 31, 1957). 

During the year, in its hold- 
ings of Canadian stocks, Sun 
Life: 

—Added 10 common issues to 
its portfolio. 

—Increased its holdings in 11 


‘ooo | others, 


—Liquidated two » common 


stocks. 

Here are company’s holdings 
of Canadian preferred and com- 
mon stocks at Dec, 31, 1958, 
together with changes from the 


previous year end: 
Shares Change 
Since 
Dee. 31 
Preferred: 1937 
Aluminum, 442% 
Cdn, Iron Fdries, 4%% . 
Cdn. Celanese, $1.75 .... 
Cdn. Cottons, 6% 
Common: 
Bell Telephone 
Northern Ont. Nat. Gas . 
Que. Natural Gas 
Shawinigan W. & Pr. .. 
Stormont Elect. L. & P. 
Trans-Can. Pipe Lines . 
Abitibi Pr. & Paper .... 
Algoma Steel Corp. .... 
Aluminium Ltd, ........ 
Asbestos Corp. .... 
B. A, Oil 
Can, Cement 
Cdn, Brit. Aluminium, A 
C-I-L 
Cdn. Oil Cos. ‘ 
Cdn. Westinghouse .... 
Con. Mng. & Smeltg. . 
Cons. Paper Corp. 
Dom. Foundries & Stl. . 
Dom, Textile 
Foundation Co. of Can. , 
Fraser Cos, 
Great Lakes Paper 
Hudson’s Bay Oil & Gas 
Imperial Oil 
Internat. Nickel 
Internat. Petroleums .... 
MacMillan & Bloedel ... 
Milliken Lake Uranium . 
Noranda Mines . 
Ogilvie Flour Mills 
Page-Hersey Tubes 
Penmans Ltd. seeee 
Powell River Co. eoceee 
St. Lawrence Corp. 
Sherwin Williams 
Stanleigh Uranium Mng. 
Stanrock Uranium M. .. 
Steel Co. of Can. 
Steinberg’s Ltd. 
Bank of Montreal 
Cdn, Bank of Commerce 
Royal Bank of Can. 


—5,000 
+2,850 
+1,000 
7,020... 
28,166 
Company’s invested assets at 
the year end consisted of 60.0% 
bonds, 24.2% mortgages, 4.2% 
policy loans, 7.7% stocks, 2.8% 
real estate and 1.1% other. An 
analysis of invested assets at 


produced 340.5 million kwh or| 


54.8%, and hydro plants produced 
198.4 million kwh or 31.9%. Balance 
of 13.3% of output was purchased. 

Number of electricity customers 
increased by 2,997 to 90,273 by year- 
end. 


Capital expenditures totaling $5,-| 


947,550 for 1958 ($7,404,757 in 1957) 
included $2 million spent on gen- 
erating plant. 


The Water St. station will have 
a capacity of 170,000 kw when in- 
stallation of the second 45,000 kw 
turbo-generator is completed by 
mid-year. 

Further planning and design work 
was done for the development of 
the Tufts Cove generating station. 
First unit planned for this new 
thermal station will be in the 100, 
000 kw size, and is scheduled for 
operation in 1963 if normal growth 
trends continue. 

Reconstruction of the Avon River 
hydro development was completed. 


Development of two hydro sites— 
at Alpena on the Nictaux River, and 
at Tidewater on the Lequille River 
—will be completed over the next 
two years. They will add 14,000 kw 
to company’s generating capacity, 
and will have a yearly output of 43 
million kwh. 


Company plans to spend $7 mil- 
lion in 1959 and $33 million during 
the next five years for new equip- 
ment to meet expected increases in 
demand for electricity, Mr. Mac- 
Keen says. 


CONSOLIDATED INCOME ACCOUNT 


Years Ended Dec, $1: 1958 1957 
$ $ 
a 158 13,730,938 
see 109 21 
S eeeee 7.891. 261 
765,465 
6,663,541 


Bd., disc., etc., w/o . 
Net profit . 
Less: Pref. divds. .., 
Com. divds. ....... 
Surplus for year .... 


+ 4,694 | 


the end of each of the last four 
years shows as follows: 


1958 «61957 


Bonds: 
Government . 


Grand Tetal ,... 
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for «sales conventions 

e office meetings 

« product demonstrations 
projection equipment available 


ot Toronto's fabulous 


free parking 
at the door 


call RO 6-4392 
for reservations 


THE BRITISH PETROLEUM COMPANY 


LIMITED 


RECORD GROUP SALES 


FACTS OF THE 


; 


FIFTY-FIFTY PROFIT SHARING PRINCIPLE 


The 50th Annual General Meet- 
ing of The British Petroleum 
Company Limited will be held on 
May 21 at Britannic House, Fins- 
bury Circus, London, E.C, 

The following are extracts 
from the statement by Sir Neville 
Gass, K.B.E., M.C., the chairman, 
which has been circulated to 
stockholders with the report and 
accounts for the year ended De- 
cember 31, 1958: 


For the year 1958 the Group 
sales amounted to 62 million tons, 
the highest yet recorded and nine 
million tons more than’ for 1956 
or 1957. It should be borne in 
mind that in 1957 expansion was 
arrested by the effects of Suez, 
and accordingly the large in- 
crease in 1958 should be regarded 
as related to a two-year period 
rather than indicative of a single 
year’s expansion. 


Despite the increase in tonnage 
in 1958 the Group net sales fig- 
ure of £598m. shows an increase 
of only £2m, on that for 1957 by 
reason of the lower prices ruling 
in 1958, The difficult trading con- 
ditions already being encountered 
at the beginning of the year, as 
reported in last year’s statement, 
continued without relief through 
1958. The Group income before 
taxation is up by £11m., this 
higher increase’ being mainly due 
to the relief from certain excep- 
tional expenses incurred in 1957 
as mentioned last year. 


Our supplies in 1958 were 
|drawn almost wholly from our 
own sources, including, as men- 
tioned later in this statement, 
over 60 million tons of crude oil 
from producing countries in the 
Middle East. Supplies from these 
countries are obtained under 
agreements which provide for 
profit sharing on the fifty-fifty 
principle, In total the sums in- 
cluded in the 1958 accounts for 
payment to these countries -un- 
der fifty-fifty amount to °£119m. 





|The comparison between this fig- 


ure and the net income for the 
Group — £63m., as shown on 
the Group income statement — 
is instructive. The figures show 
that the fifty-fifty principle, and 
the manner in which it is applied, 
serve the producing countries 
well. 


For the assessment of the pro- 





ducing country’s 50 percent profit 
share the crude oil is valued at 
the Posted Price, which is the 
published price available gener- 
ally to buyers on a day-to-day 
basis, Large buyers prepared to 


jcontract with a supplier over a 


period naturally look for some 


| discount; the result is that the av- 


erage realisation is below posted 
price on which the producing 
country’s 50 percent share of the 
profits is assessed. Moreover the 
fact that the assessment is made 
by reference to the crude oil 
price has sometimes been criti- 
cised as excluding the producing 
countries from any further profits 
made in activities outside the 
country, i.e., in refining and dis- 
tribution in the consuming mar- 
kets. ° 


The criticism lacks foundation 
in principle — there is no econ- 
omic precept that the provision 


ogg | Of @ natural resource of raw ma- 


terial (be it crude oil or, va ex- 
ample, iron ore) should cfeate a 
right to share in the earnings of 
the capital and effort devoted to 
transforming it into consumption 
commodities and _ distributing 
those commodities to the user in 


1/ other countries, That despite this 


lack of essential foundation such 
a view has been advanced, is pre- 


29 sumably attributable to a mis- 


40,580 40,580 
1,261,216 1,259,349 


CONDENSED CONS. BALANCE SHEET 


Feerihel 
ne 


eer eeeeeee 
re 


ee we “eee ones 


Working capital ..... 


iu 


taken belief that large extra prof- 
its are made in refining and 
distribution operations, so that 
concerns such as ours, which are 
involved in the whole range of 
operations from crude oil produc- 


able to appreciate how unsup- 
ported by the facts are sugges- 
tions, which gain publicity from 
time to time, that the fifty-fifty 
principle fails to give fair and 
generous treatment to the coun- 
tries whence the oil is obtained. 
One other important feature of 
these arrangements should be 
mentioned, This is that the oil 
companies find the capital, on the 
provision of which everything de- 
pends, As demand increases, the 
facilities have to be provided to 
produce, refine, transport and de- 
liver to consumers larger quan- 
tities year after year. And this 
requires capital expenditure on a 
very large scale, 

As an illustration of the mag- 
nitude of the sums involved in 
production operations alone, it 
can be mentioned that there are 
in progress in the Middle East 
operations in which we are inter- 
ested, schemes for the develop- 
ment of production and associ- 
ated handling facilities costing 
over £150m, The recurring need 
for heavy capital expenditure 
means that a high proportion of 
the companies’ earnings miust be 
ploughed back into the business. 
In our case this proportion has 
averaged 73 percent over the past 
10 years. 


The producing countries do not 
have to spend any part of their 
income from the oil, to provide 
the facilities needed to make pos- 
sible the expansion in offtake, 
which will increase the revenue- 
earning tonnage for them. They 
have their income fully available 
to spend as they consider best 
serves their national interest. 
This feature is a great benefit to 
the countries, and in this respect 
our type of fifty-fifty agreement 
differs from the partnership type 
of agreement which has recently 
appeared, under which the pro- 
ducing country would be requir- 
ed tp find its proportion of the 
capital necessary for the develop- 
ment of the undertaking if and 
when production has been found. 
The development of newly found 
production usually takes a long 
period and necessitates heavy ex- 
pense, 


Production and Exploration 


In 1958 our main sources of 
crude oil were again Iran, Iraq, 
Kuwait and Qatar, from which 
we obtained 60,700,000 tons, 12,- 
000,000 tons more than in 1957, 
when the dislocations had result- 
ed in a reduction of 1,000,000 tons 
compared with 1956, 

Canada.—In Canada, Triad Oil 
Co. Ltd., in which we now hold 
a 51.5 percent interest, produced 
104,000 tons. Had it nat been for 
the necessity of restricting pro- 
duction in Western Canada, ow- 
ing to a lack of market outlets 
which we hope will be tempor- 
ary, production would have been 
appreciably higher. Thirty-six 
wells were drilled during 1958, 
of which 19 were completed as oil 
wells and four more as potential 
gas wells. The company, through 
wholly-owned subsidiaries as well 
as in association with Triad Oil, 
has acquired new areas in British 
Columbia, and the North West 
Territories. Five wells were drill- 
ing at the end of 1958, and in the 
Beatton River area of British Col- 
umbia a productive oil sand has 
been located. Two further wells 
completed in January, 4959, 
found oil in the. same sand. 

Europe .—Exploration in France 
continued in conjunction with 
French interests with deep test 
drilling in the Valence and Avig- 


the heavy asphaltic oil previously 
discovered at Vittoria were pro- 
duced for experimental purposes. 

In Austria geophysical work 


East Africa — The deep test 
well at Mandawa in Southern 
Tanganyika reached its final 
depth of 13,325 feet at the end of 
January, 1959, Shallow drilling. 
was carried out in Kenya and ge- 
ological work resumed in British 
Somaliland, 


In New Zealand geophysical 
survey work proceeded in the 
North Island and an exploration 
well was begun in January, 1959, 


Refining 

In 1958 our total refinery 
throughput was just under 38,-"' 
000,000 tons, some 6,000,000 more 
than in 1957. It has to be remem- , 
bered, however, that the BP 
Group refinery throughputs in 
1957 were adversely affected by 
the dislocations of that year, 


In Canada work has started on 
the new Montreal refinery. A sec- 
tion of the refinery tank farm has 
been completed for use as a stor- 
age depot for products pending 
the completion of the refinery, 
and we shall shortly begin ship- 
ping crude oil for processing un- 
der interim arrangements made 
with another refinery nearby. 


Sea Transport 

BP Group tankers,’ comprising 
the fleets of BP Tanker Co. Ltd., 
BP Clyde Tanker Co, Ltd., Tank- 
er Charter Co. Ltd., and Societe 
Maritime des Petroles BP, total- 
jed 157 ships at the end of 1958, 
the same as at the end of 1957 
but of larger deadweight ton- 
nage, 2,600,000 tons against 2, 
411,000 tons. 


The balance of our shipbuilding 
programme under construction or 
on order comprises 44 tankers 
ranging from 15,000 to 65,000 
deadweight tons whose delivery 
dates are being spread over a 
longer period than was at first 
envisaged. In addition Societe 
Maritime des .Petroles BP has 
three ships on order. 


Distribution and Sales 

During 1958 Western Hemi- 
sphere product prices at main exe 
port centres showed a general 
downward trend except for mid- 
dle distillates which, due to se- 
vere winter conditions, were sub- 
ject to an upsurge in demand and 
consequently a rise in price later 
in the -year. At main export 
centres in the East product prices, 
apart from fuel oil, showed little 
change throughout the year. In 
both West and East the greatest 
reductions were in heavy fuel oil, 
Selling prices in the consumer 
markets were affected also by the 
lower levels of freight. ’ 


Vigorous competition was met 
in all our marketing areas and in 
some countries this was accentu- 
ated by supplies from Russian 
sources, In general our marketing 
associates were successful in 
holding their position, but in 
some areas under competitive 
pressure prices fell to unsatis- 
factory levels. 


In the. United Kingdom con- 
sumption was 24 percent above 
the 1957 figure, which had been 
curtailed by rationing, and 20 per 
cent above the 1956 figure. 


In Canada encouraging prog- 
ress has been made. The first 
BP service station was opened in 
May, 1957, and by the end of 
1958 the network comprised some 
400 retail outlets. Sales and the 
provision. of our own distribu- 
tion facilities are being expanded 
by an enthusiastic staff most of 
whom have been recruited in 
Canada, 

Despite severe competition and 
the continued recession in world 
shipping movements mainly af- 
fecting the tramp and cargo sec- 
tion, sales of the BP International 
Oil Bunkering Service reached a 
higher level than ever before. 

Our international Aviation 
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| SLOUGH ESTATES . . 
rate Manitoba Population Count 


" Rovther Progress Brings $500,000 Windfall 


LT-COL. W. H. KINGSMILL No one will ever again be; The revised forecast for June 

ON THE OUTLOOK able to persuade a Manitoban/is 885,000 — and the extra 
The Tatrty-eicHTH AnnvuaL Gen-/that a population survey is a! 5,000 Manitobans mean an extra 
mal Meetinc of Slough Estates) waste of time. $500,000 for the provincial 


imited will be 
Slough Estates moos ie Berkeley As a result of. a recent re- | coffers. 


cet, London, W.1. check of population estimates | 
The fullowing is the circulated 
pment by Lt.-Cotoner W. H. 
GsMiLL, D.S.O.,. M.C., the chair- 
You will see that this year the Ac- 
nts have been drawn up in a more 
pbdern fashion, which your Board 
ronsider makes for better presenta- 


and 


Bid Ask 


Partridge 
Pascalis 

Patrice 
Paudash 

Pax Ath n 
Pelangio 
Pelletier 

* Penfield 
Pensive 
Pershon + 
Petitclerc i 
Pickering 5 
Picton 43 
Pinep’t 10.00 10. 
Pitchvein 3%) 
Pitt Gold 5 
Polaris 
Polpond 25 
Portage Is 70 
Portland Y 9 
Prop Hold 2 40 
Prov Asb_ 1 3 
Prudential 35 40 
Quebec C 1.95 2.90 
Que GB 8 2 
Que Smelt 24 26 
Que Tant 20 
Quejo 6 
Quest i 
Raglan 14 
Rahill 10 
Rand Mal 5 
Ranney 1 
Raylartic 4 
Raymond T 1 
Redaurum 1 


Unlisted Mines 


QUOTATIONS—Over-the-Counter 
Mining Stocks as of April 30, 1959 
(Subject to Change and Confirmaties) 
Bid Ask Bid Ask 
4 .Comstock 2) 3 
63 2 4 
9 
17 


Oils 
Bid Ask 


just minutes 
to everything 
in Montreal 
, To make the most of 
your day — stay at the 
Laurentien — just 
walking distance to 


Montreal's business and financial centres — 
close to all transportation. Complete facilities 
for your comfort with Sheraton hospitality to - 


make you welcome. 
© 


THE LAURENTIEN 
...a@ SHERATON hotel 


Bia 


F 


Junior F 1.25 2.00 
KB Min | ee 
Kamiac 1 ll 
Ken Bay 2 .. 
Kenda P i 
Kenlew 12 
Ki 2 
K 10 
Kenwest M 5 
Kerromac 
Kewagama 
Kiena 


Kinasco 
Kirk Hunt 
Kontiki 
Laddie 


Lake Exp 
L Renzy 
Lar Add 
Larandona 
Lardego 
Lareva 
Laroma M 
Laronge U 
Larum 


Abeta 
Abex 


Abino 
Aconic vt 
Do com 


z 

33 

7 
15 
24 


By waaBis 
FaSviwabs 


15 
40 
8 


—- 
~~. 


BB rae BS se BBaSBSNSenteBS: we 


90 
144 
2 


Whe te ts 
— 


The upward revisions may ; 
for the province, Manitoba gov-|(a; Manitoba officials have Adv RL 


Adv RL 7 
ernment will get an additional | charged in the.past) be the re- ao 2 
$500,000 in tax-sharing pay-| sult of consistent underestimat-| Alex FL. 8, 
ments from Ottawa, , ling of the province’s rate of| Ameranium 5 

Population at June 1 is one | growth. yoo eed 

of the elements entering into) 
th alculation of provincial}. ; 
ae , ee |it’s a reflection of the rapid 


Anna’que 
rants. - ‘ 
& |pace of business in the prov- 


Murky F’t 85 
Murphy 3 
Murray M 30 
My-Ritt 1 
Nasco 3 
Nat Main 13 


1 
25 


4 
2 
ligh 3a 
Stratmt 15.00 15. 
Sun Bear 2 
2 
8 
5 
8 


Sunset Y 
Tache L. 1 
Talisman 24 
Tarbutt 

Tazin 1 


Teal 27 
Thorncrt 5 
Tib Exp 2 
Torbrook 1 


BEB waeloo we ssa BSuSeB 


ee 
Batata: %: SanuSu8u 


wreoeuw-, 
. . 
eelrUwenre Cake: #&y- 


It’s more likely, though, that 


ow 
2 
oe 
Wr 
a i 
coweusnwase 


Again I am happy to be able to re- 

ort that Pore y has enjoyed 
successful ' year, profits before 

on having increased by £71,246 

om £416,195 in 1957 to £487,441. 

The rent rolls of your three Trad- 

@ Estates at Slough, Birmingham 

nd in Canada have all increased satis- 
actorily during the year due to re- 


Lassie R 
Latomic 
Lavant 
Lennie RL 
Lepine 
Levack N 
Lindsay F 
Lingside 
Loisan 
Lun Echo 
Lynwatin 
MacAndrew 1 


~ 
= 





‘Anu Uren 5 
Arctic Yk 
The forecast on which the|* ; ; 
current fiseal year payments to | inee, which held up well during 
Semitiiee. wen’ based showed | the recession and is still show- 


880,000 residents in the prov- | ing a better-than-average tend- 
ince by next June. 


j}ency to expand. 


But by March of this year the| Whatever the reason, that | 
population was already over | $500,000 is a welcome return | 


= 
— 


0 
Tower 3 
Trebor 5 
Tresdor 0 
Trojan C 9 
Trojan G 2 
Ungava Co 4 
Un Est lj 


Suuau!? 
SuaS8uak 
1 Haeee: 


Nickel Off 10 
Nicoba 5 
Nipiron 14 


~ 


g of leases at present rental 
alues, to extensions and to further 
ctories being built and occupied. 

In my last year's statement I said 
at in spite of a tendency towards a 
cession in industry and a reduction 
the demand for electricity, steam 
nd water, your Board were confident | 
at any reduction in these services| 
ould be more than counteracted by | 
demand from the new occupiers | 
if the Buildings which were then be-| 
} vacated by the War Department. 
has proved to be the case. Over 
_ year, your Company’s Power 
ation and Water Undertaking have 
ontributed incréased profits. 
Dividend Increased 
It has been your ‘Board’s policy al- 
ays to distribute a high proportion 
annual profits earned, in the form 
f a dividend. Despite the fact that 
our Company has benefited consider- 
bly by the revision of the basis upon 
hich profits tax is assessed, deprecia- 
on for tax purposes is allowed on a 
fferent basis than that which the 
pard regards as appropriate for ac- 
punting purposes and this results in 
apparently small charge for taxa- 
on against the ts of the year. 
our Directors therefore consider it 
udent to allocate £60,000 out of 
ofits of 1958 to equalise the | 
charge in future years. 
After taking these adjustments into 
Pcount, your Board recommends a 
dividénd on the Ordinary Stock 
10%, which, with the Interim 
ividend already paid, gives a total 
vidend for the year of 15% less 
x. This is an increase on last year 
2n%A%. 
Slough is recognised as a leading 
orough in industrial and social wel- 
re and your Company has continued 
play a prominent role in this field, 
pecially in conection with the 
ough Community Centre and the 
ough Industrial Health Service. 
The most notable feature during the 
year has been the building up of 
Occupational Hygiene Service in | 
nection with the (ndustrial Health | 
brvice. This consists of a highly 
ined team of Doctor, Health En- 
Ineer and Chemist to advise manu- 
s on occupational or environ- 
ental problems. I think that this is 
first service of its kind in the coun- 
ty and likely to be the forerunner of 
lany others as the value of this 
pfieer team becomes known through- 
t industry. « 
The Slough Trading Estate 
Leases which require renewal will 
in during the year. There should, 
t-efore, be little doubt that the rent 
Il will again increase. 
Owing to the Government's latest 
nt on stronger measures 
“persuade” industry to expand in 
vas of higher thar. average unem- 
nt, it is doubtful whether much 
ctory space other than extensions 
l be constructed this year. It is 
sappointing that this brake should 
put on new development, especially 
cause London County Council 
pusing estates are being constructed 
the vicinity, which will considerably 
ease*the labour available. It .is, 
pwever, expected that Industrial 
lopment Certificates will still be 
brthcoming for extensions to manu- 
rers’ existing premises. 
The demand for electricity and 
from the Power Station con- 
to grow, and your Board have 
pcently approved the sinking of a 
th artesian well to cope with the 
sadily increasing demand for water. 
From April of this year, the Power 
tion will only receive a 50% de- 
ing benefit instead of 75%, which 
ill add appreciably to its running 
osts. 
The Birmingham Factory Centre 
Only one or two sites are left for 
evelopment on your Trading Estate 
Birmingham but, as at Slough, the 
nt roll should increase throughout 
year, because leases will fall in 
or renewal at present market values. 
The Greenford Trading Estate 
This rr Seg aoe by your 
‘ompany in , was subject to a 
p ag hea of the War Depart- 
mt at rentals es in oe 

War Department have noti 
ou that they do not in- 
3 ee ee ee oon thnks 
n September erefore 

21 + buildi io to Estate have 
scome available for letting at cur- 
ent rental values. The effect of this 
ii only partially be reflected in this 
sar’s accounts, but the eventual rent 
oll of this Estate should add ap- 

siably to the Company's profits 
in the to 


anaging Director and I paid 
ber to Toronto, in 

the future develop- 
Estates (Canada) 
Canadian Directors 
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visit 
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of industry. _— 
year ae hn a wae. 
ory. progress of your pany’s 
di " a. aes continue to 
during present year. 
Australia 


881,000, 


Company 


Financial 
COMMERCIAL FINANC§ CORP., | 
Toronto, net profit of $94,214 for | 
1958 was 1.7% higher than 1957's | 


$92,605. a} 
INCOME ACCOUNT 
Years Ended Dec. 31: 1958 
Net earnings . $108,235 
Less: Admin. & gen. 
exps. ° 
Inc, taxes 
Net profit ..... eeeeses 
Dividends ......+«. eres 62,957 62,955 
Surplus for year $1,257 20,650 | 
Earnings per Share and Dividend Record: | 
Common $5.23 $5.14 
Paid 2.00+4-1.50 2,00 + 1,50 
Shares o/s as at Dee. 31: 
Common, n.p.v. .... 18,005 18,005 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1958 
Dep. with trust co, .. $45,530 
Int. & divds. accr. .. 9,737 
Mktbie, secs.* 1,490,559 
Total assets 1,545,826 
Accts,, tax,, etc., pay. 3,845 
Divd. pay, .....es.ss 44,970 
Capital stock .... 180,050 
38,322 
1,278,639 
2,137,348 


1957 
$107,399 | 


13,944 | 
850 
92,605 


13,021 
1,000 
94,214 


Capital surplus .. 
Earned surplus ... 
*Market value 


Public Utilities 

NORTHWESTERN UTILITIES | 
LTD., Edmonton, net profit of $2,-| 
246,351 for 1958 was 14.5% higher | 
than 1957’s $1,961,848. | 


Despite this increase in net in- 
come, company failed to make its) 








|allowed rate of 74%, says Presi-| c 


dent D. K. Yorath. 

Hearings on an application to the 
Board of Public Utility Commis- 
sioners for increased rates were 
completed at the end of February 
of this year, but no decision has as 
yet been received. 

Volume of natural gas sold in 1958 
increased to 48.7 billion cu. ft. (46.2 
billion cu. ft. in 1957) and number 
of customers increased by 7,006 to 
83,526 at year-end. 

Gross revenue from natural gas 
sold and transported increased 
$708,130 to $12,005,089. 

Transmission line, completed in 
fall of 1958 between Edmonton and 
the Pembina oilfield, has provided 
important new source of base load. 

It also enabled company to con- 
serve the dry, sweet gas fields re- 
quired to meet the rapidly increas- 
ing peak demand, and also to ef- 
fect operating economies. 

Company now has 15 sources of 
natural gas with recoverable re- 
serves, as of Jah. 1, 1959, in excess 
of 2,400 billion cu, ft. connected to 
its system. 

Early in 1959, Northwestern enter- 
ed into an agreement with Trans- 
Canada Pipe Lines Ltd. which has 
permits to export 5.45 trillion cu. 
ft. of Alberta gas to eastern Can- 
ada. This contract will enable com- 
pany to purchase gas to augment 
its own supplies and gives company 
a prior right over Trans-Canada’s 
export requirements. 

As a result of this contract and 
an earlier one signed with Alberta 
& Southern Gas Co., company feels 
that its requirements for at least a 
30-year supply have been: secured. 

Almost $7.5 million was spent on 
capital additions and improvements 
including pipeline from Pembina. 

A $1.4 million gathering system in 
the Pembina field was financed by 
an interest-free loan from Alberta 
& Southern Gas Co. which will take 
over these facilities if its gas export 
project is approved. Otherwise, com- 
pany will retain the property and 
repay the loan. 

Company added 197 miles of trans- 
mission, gathering and distribution 
pipeline, bringing the total at the 
end of 1958 to 2,159 miles of vary- 
ing diameters. 

A gas turbine installed by the 
city of Edmonton became the com- 
pany’s largest customer, using an 
average of 23 million cu. ft. per day. 

Construction in Edmonton of the 
12-story Milner Building was com- 
pleted last month. Company and its 
affiliate, Canadian Utilities Ld., will 
eccupy five floors and part of the 
basement. 

Capital expenditures for 1959 are 
estimated at $5 million, of which 
some $1,250,000 will be spent in ex- 
tending services to new communi- 
ties, 

Additional financing to the exterit 


7 . 
Winnipeg 
Six New Bridges 
From Our Own Correspondent 
WINNIPEG — Six bridges for 
the- highway _perimeter route 
around Greater Winnipeg costing 
$2.6 million are planned by the 
provincial government this year. 
These structures do not include 
Winnipeg’s four-lane Disraeli 
bridge over the Red River, cost 
of which is being paid by the 
province, about 75% completed. 
In addition, the highway branch 
is building 11 other smaller 
bridges on trunk highways in 
rural Manitoba, The 1959 bridge | 


‘| program is costing $5.25 million. | 


tion. There should be some benefit 
this year, and a considerable benefit 
next, from the termination of the War | 
Department's lease on the Greenford | 
Trading Estate and its re-letting. In 
the absence of any unforeseen cir- 


-| Cumstances, your Board views the 


present year with —e- . 
I should like, on behalf of the 
behal 


| Net sales 


for an extra nose-count. 


Reports 


of $2 million may be necessary this 
year, company says, but definite ar- 
rangements have not yet been made. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
> $ 

12,005,089 11,206,958 
Net earnings .. 5,741,164 5. 
Less: Amort. & depr. 1,404,432 

Funded debt int. ... 969,214 

Other interest ...... 

Bd disc, & exp. .s. 

Prem. on bds. red. « 

Income tak res. ...« 
Net profit 
Less: Pref, divds. ..0+ 

Com. divds, ....cces 
Surplus for year 

Nete—For tax purposes co. is claiming 
additional deprec. in excess of that shown 
in the accounts, thereby reducing income 
— by a total of $1,041,000 to Dec. 31, 


1,666,361 


1958. 
Times Fixed Charges* Earned: 
Before amort. & depr. 5.68 6.62 
After amort. & depr. 4.20 4.82 
*All interest plus bond disc. and exp. 
w/o. 
Earnings per Share and Dividend Record: 
4% Pf.: Earned .... $21.39 $18.68 
Paid 4.00 4.00 
Com, (new): Earned 1.07 ns 
Paid 0.10 
Com, (old): Earned . 
Paid ods 2.00 
{ Eeeearing 10-for-] stock split in Nov., 


9.07 


Shares o/s at Dec. 31: 
4% Pret., $100 par . 
Com, (old), n.p.v. . 
Com, (new), n.p.v. . 


105,000 105,000 
17 


CONDENSED BALANCE SHEET 


As at Dee, 31: 1958 1957 
i cesses $3,559,698 $403,935 
° 1,473,617 1,141,159 
39,125 504,080 
1,651,577 1,630,549 
6,724,017 38,679,723 
10,615 
193,522 


: 66,566,742 66,009,571 
1,701,372 1,309,482 
824,500 


Inventories . 

Total curr. assets .. 
Misc. assets 
Def. charges . 
Fixed assets .. 

Total assets 
Accts., etc., Day. ee. 
S.f. payts, ....... oes 
Notes pay. ...... sees 
Inc, taxes 

Total curr. liab, ... 
Consumers’ dep. ... 
Funded debt 
Dep. & amort. res, 
Other res. & advs. 
Capital stock 
Surplus 

tMarket value ..... 
Werking capital 


soe 11,602,126 
ees 748,033 
++ 14,750,000 
+ 10,206,662 
171,160 
3,381,522 


8,250,016 
730,305 
157,099 


you cant afford 
a Chrysler ? 


*Camlaren 
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Beatrice 
Beauce 
Beaulieu 
Beauverny 
Belfast 
Belle Ch 
B Jackpot 
Big Neil 
Bilmac 
Birch Bay 
Biroco 
Blue Gr 
Bornite 
Boulder 
Bourl’que 
Bracemac 
Brady 
Braminco 
Bright RL 


4 
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oe 
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Brunette P 4 
Buff Cdn i 
Bufonta 6 
Burchell lk 
Calmor 27 
Calumet 4 
Camdeck 8 


Camoose 5 
Camray li 
Can Rad 
Cdn All Met 4 


Cdn Jav 11.00 11 


Canagau 2 
Canalask 6 
Can Cop 18 
Canorama 18 
Caneonti 4 


Saneow 


4i° 


y 
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24 
31 
6 
9 
53 
23 
37 
7 


50 


5 
8 
20 


20 
6 


Can-Fer 1.25 1,35 


Canuba 10 
Capital L 8 
Caral 10 
Carnegie n 13 
Do o 2 
Castlebar 23 
Cartier Q 44 
Cent Man 6 
Centre H 13 
Centurion 83 
Charies LL 1 
Chellew 54 
Chesbar 9% 
Chiboug C 22 
Chipman L 8 
Chukuni RL 13 
C’cinnati P 4 
Circle Yk 1 
Clavos Por 2 
Clicker 3 
Clinger 5 
Clix Ath 3 
Cobalt 20 
Cockeran 1 
Columbiere 2) 
Columinda ji 
Comb Lar i 


4 


ll 


_ 


at 


Dupresnoy 4 
Durham 1h 
E Bay 3h 
E Lunn ‘li 
Echo Indin 1i 
Ego 57 
El Bonan 4 
Elmac 2 
Elmwood 1 
EmpireG li 
Erin Kirk i 
Eros 20 
Fab 20 
Farcroft 1 
Feld Tem 26 
File 3% 
Fleetwood 3 
Fleming 2 
Flicka 3, 
Flin Fion 4 
‘ 


Gilmont 
Girard 
Glenlivet 
Glenburke 11 
Glencona li 
Glenecho 4 
Goldyke 2 
Golden H 8 
Gold Age 68 
Goldmaque 10 
Gord Lebel li 
Governor 3 
Gubby 1 
Guipore 15 
Halmon 15 
Harker 1 
Herbdix i 
Hoodoo 10 
Horne Fit 8) 
Hotstoue M 7 
Hubert L 8 
Hucamp 25 
Hucliff 3 
Hud BM 3 
Hudson Un 10 
Humlin RL 3 
Indepent 


Inter Cer 22 
Indian M 38 
Inmount 7 


i 


i 
Jahalla 
Jamaican 
Jardun 
Jean Lake 
Jeanette 
Jeep 
Jerome 


1 
5 
7 
1 
7 
13 
1 
7 
2 
7 
5 


i we 
owe 


Bur awnwd 


147 1: 
4 Indyke 1 3 


Magnet 


2 Nocana 23 Red Area i 


Magoma 23 
Main Oka 40 
Malbar 1 
Mallen RL 5i 
Mallieh i 
Man-Echo 7 
Manhattan j 
Manterre 1 
Marchant 20 
Marg RL "404 
Maree 1 
Marpic 12 
Martin B ii 
Do un 2.00 
Mary Ann 1 
Mate Yk 5 
Match Cdn 6 


Matt’ami 5.50 5.7 


McCuaig RL 6 
McF"ley RL 4) 
McMan RL 1 
McVitG Ww 
Mensilvo 2 
Mica Co 18 
Mid Camp 8 
Mid Chib 42 
Miles RL 2) 
Miller Cop 10 


Mills RL 1 
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2 
4 
Fy 
2 
7 
8 
5 
8 
5 
3 
50 
23 
46 
3 
15 
3 


- 


Norbeau 55 
Norford P 1 
Normar 3 
N A RM 1.50 
N Sull 7 
N'th Teck 3 
Nurnalake 10 
Numaque 2 
Nyco 1 
Obalski 2 
Do "45 13 
Oceanic 
Oklend 31 
Olivet i 
Olympus 25 
Ont No li 
Don 7 
Ont RM 8 
Orchan 
Ordala 
Orofino 
Ortona li 
Orvalley 1 
Pacemaker 6 
Pacific N 40 
Packard P 4 


i . Panther I 1.05 


Parent RL 1 
Parks Brk 35 


14 


1.00 1.10 


64 
ij 
28 


1.55 
2 
91 
3 
4 
8 
44 
1,15 


3 
37 


Red Bark 2 
Redcon 19 
Red Crest 5 
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Redruth 2 
Resenor i 
Rexora 
Rhyolite R 
Ribago R 

Rico C 

Rich Grp 
Rice Lake 
Ridgef'd U 10 
Rio Tinto 1.35 
Roaring R 27 
Robin 15 
Romar 4 
Ronal 1 
Ronnoco 1 
Rose Gold 5 
Roy GS 2.00 
Rugged RL 3i 
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Vanguard 23 
Vermont 
Viking 

Wadge 
Wadasa 
Wakeko i 
Watson L 
Wedding R ji 
Wells LL 10 
Wembley i 
Wesley 4h 
W Amul n 90 
Westfield 55 
West RL 3 
Westville 8 
W Wasa 94 
Wildor 


Y Dav 154 
Young Sh id 
OILs 
Assoc Dey 4 
Bald Mtn 13 

Barons 


3h 
BC OiIL 17.25 18.00 
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Do w 12.00 14.00 


Blue Cr 21 
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If you’ve ever had the vague suspicion that 
the wonderful Chrysler automobile is priced 
a notch above your budget, perhaps it’s 
time you took another look. 
For this is 1959. And this is an all-new kind 
of Chrysler Windsor .. . priced below any 
Chrysler you've seen in years! 
Here are select Chrysler features (like push- 


THE CAR THAT'S CHANGING THE PICTURE 


Chrysler Constant-Control power steering makes 
parking and handling finger-tip casy .s« 


gives you full-time driving assistance ! 


M. ©. SIMPSON H. M, TURNER 


At the recent Annual Meeting of Shareholders of Combined Enterprises 
Limited, the following Directors were elected: C. S. Band, J. R. Belton, 
R. H. Hoppe, C. S. Richardson, Q.C., M. O. Simpson, M. O. Simpson, 
Jr., A. S. Torrey, H. M. Turner, H, C. Walker, Q.C. 


Mr. M. ©. Simpson, Jr. was elected President, succeeding his 
fother, M. O. Simpson, who remains Chairman of the Board. At the 
same time, Mr. Harold M. Turner, recently retired Chairman of the 
Boord, Canadian General Electric, was appointed Vice-Chairman of the 


Montreal, Quebeo 
Call any of these numbers for Sheraton service 
MONTREAL: UN 6-4671 OF VI 2-7777 OTTAWA: CE 6-2270 
TORONTO: EMpire 8-7474 HAMILTON: JACkson 7-807! 
NIAGARA FALLS: ELgin 4-7441 VANCOUVER: mutual 1-932 


Bid Ask 
C Delhi 1.87) 8.12) 
C Sup ’ 
Claybar 
Edoran 
Empire 
Gateway 
Gold Sat 814 Select 
GtSwtGrs 33 


$100,000 GIFT 
Spectal Correspondence 

BATHURST, N.B. — A>gift of 
$100,000 to Mount Allison Univer- 
sity has been made by Chesley G. 
Eddy, Bathurst businessman. The 
gift. will be used to provide a 
swimming pool in the new’$175,- 
000 athletic centre at Mount Alli- 
son, Mr, Eddy is president of the 
George Eddy Co. of Bathurst and 
president of a number of other 
oe Brunswick and Nova Scotia 

rms. 


- ~~ or 
Sasa Fern se S8awFSSens 


W Coast 19.25 20. 


DINU N CEM EN, Sn 


M. ©, SIMPSON, JR. H. C. WALKER, @.C, 


- 


Board of Combined Enterprises Limited. H. C. Walker, @.C., wos 
elected Secretary and General Counsel. &. H. Hoppe of Montreal 
remains Vice-President and C. H. Tod, Treasurer. 


The subsidiary companies of Combined Enterprises Limited include: 
Gutta Percha & Rubber, Limited; American Wringer Company; St. 
Lawrence Rubber Company; Turnbull Elevator Co. Limited; Hamilton 
Gear and Machine Co, Limited; Stuart Brothers Company Limited; 
Eastern Steel Products, Limited. 


“Now you can enjoy the pride 


button Torque-Flite drive and Torsion-AJRE 
Ride) not available on other cars in its class 
at any price. Here is traditional Chrysler 
luxury ! And here is a brand-new price tag 
that makes it all yours more easily than ever ! 


Examine it today. Chrysler Windsor: an 
extraordinary new automobile... at the 
price of an ordinary onc ! 


IN THE 


and perfection of a Chrysler 
at the eost of an ordinary 
medium-priced car! 


°59 Winpsor Brincs You THese Exciustve 


CHRYSLER ADVANCEMENTS ! 


e New swing-out swivel front seats ¢ Proved 
and improved Torsion-AJRE Ride « New 
push-button automatic heating control « 
Advanced push-button TorqueFlite auto- 
matic drive « New 36l-cu.-in. V-8 engine 


MEDIUM-PRICE FIELD! 


CHRYSLER CORPORATION 
OF CANADA, LIMITED 
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Market Comment 


What stocks and 


and what prominent observers say 


Never before have Canadian} 
stock markets turned in such a 
continued lack-lustre perform- 
ance in the face of such buoyant 
U.S. market action. 

Many reasons are advanced for 
this: 

One is the sharp drop in U.S. 
and European buying interest in 
Canadian stocks. 

U.S. and overseas investors, a 
big factor in the Canadian mar- 
ket in 1957 and part of 1958, are 
reportedly largely out of the mar- 
ket for Canadian issues at present. 

While mutual funds and private 
investment clubs in U.S. are re- 
ported not liquidating major 
Canadian holdings, they are not 
interested in adding to their hold- 
ings under present conditions. 

Another explanation is that the 
most explosive stock group in 
U. S. in recent weeks has been the 
missile and electronics firms, 
some of which have run up phe- 
nomenal market gains. But there 


Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Limited, Toronto) 
May 11, 1958 
Bid Asked 
Anglo Can. Tel. A ' 
British Nfld. Corp. 
Brinton Peterboro Carpet . 
British Mtge. & Trust ... 
British America Assce. ... 
Can. Admiral Corp, ...+es 
Can, Canners B ......-+++ 
Can, Corp. Management .. 
Can. & Foreign Securities . 
Can. General Insurance .... 
Cawthra Apts. 
Commercial Finance 
Commercial Life 20% a 
Concourse Bldg. v.t. 
Copp Clark 6% pfd. .. ° 
Crown Life Insurance es 
Debenture & Securities 5% 
pfd. 


Dom, Can, Gen. _epennee 

Dom, Linseed Oil units .,. 

Dover Industries ...+.« ees 
Do 6% PEA ...cscsecceee 

Eastern Trust Company ee 

Essex Packers COMMON oo. 
Do. pfd. 

Excelsior Life 

Goderich Elevator ...se+s. 

Granite Club .... 

Gt. Brit. & Can. Inv. com. 
Do. pfd 

Great- West Life 

Guar. N, Amer. fully paid 
Do. 20% paid 

Halifax Insurance 

Halton & Peel Trust 

Hart Battery (1957), Limited 
units 

Hees, George H. $6.00 pfd, . 

Highland Dairy, 5% pfd. .. 

Industria] Life se 

Industrial Mtge. & Trust .. 

Ingersoll Machine 5% pfd. 

Ingersoll Machine & Tool B 

Jenkins Bros. .... ° 

Lambton Loan Sarnia oe6e 

London Can. Inv., $3 pfd. . 
Do. A 

London Life Insurance ses. 

Lord Simcoe Hotel A woes 

McCarthy Milling, A «ese. 

Manufacturers Life* 
TOPO, cress wecouses eseeee 

Maritime Life 

Maxwell 5% pfd. 

Meadowvale Development. 

Monarch Life new 

Mutua! Finance Corp., pid. 

National Life 100% paid .. 

Park Lawn Cemetery ..... 

Pembroke Electric Light ,, 

Phillips Electrical 

Prairie Royalty Trusts .... 

Prudential Trust oe 

Scott Misener Steamships ° 

Sincennes McNaughton Line 

8.K.D. Mfg. 6% pfd. ° 

Sovereign Life 25% paid , 

Standard Fuel pfd, .. 

Steelman Gas 

Teleflex Ltd. new 

Thorncliffe Park 

Tor. & London Invests. .. 

Toronto Medical Arts Bldg. 

Trans-Canada Freezers .... 

Transportation Bldg. Mtl. . 

Triarch Corp. .. seeades 

Universal Cooler 5% pfd.. 
Do 

Waterloo Mfg 

Waterloo Trust .. ‘seme 

Westcoast Transmission ,,. 

Western Assurance ........ 
*Pledged for sale to company. 
1Unpledged free shares. 


RYLARD #:. 


RENOWNED THE WORLD OVER 


The preferred vornish in pleosure croft 
ircles, Rylerd Is easily epplied, quick 
drying, produces an exceptionally 
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@ STURGEON RD. SCARBOROUGH, ONT. 


ee ANNOUNCEMENT Soe 


W. F. HILL, CA, 

Directors of Annett & Company Limited, 
member of The Investment Deolers’ Asso- 
eistion of Conada, ore pleo--d *~ 
mounce the appointment of W. F. Hill, 
C.A., as Controtier, Mr. Hill will aise . 
Controller of the affiliated company, An- 
nett Partners Limited, member af the 
Toronto Stock Exchange. Mr. Hill has been 
ossociated with the investment business in 
vorious copacities for the past ten years. 
——— 


ROBERVAL IN FROTET 

Staking activity in the Frotet 
Lake sector of the Mistassini area | 
of northwestern Quebec has re- | 
cently been completed by Rober- | 
val Mining Corp. Plans now call 
for preliminary investigation of 
a g-oup of 23 claims. 


| by Prov. 


are just no such Canadian stock 
situations available to traders 


here. 
. > * 


G. T. HOWARD; H. C. Flood 
& Co. (Montreal) 


In spite of a few unsatisfactory 
reports for the first quarter of 
1959, it now appears that the year 
will be a relatively good one for 
business ir general. The stock 
market has been expecting this 
and is high. To justify today’s 
levels it will not be enough for 
second-half earnings to be as good 
as the first half — they will have 
to be better. 

No major break is indicated un- 
less foreign affairs deteriorate. 
However, a disappointing second 
half could well mean a general 
decline of sufficient proportion to 
shock those who have come to 
think that stocks either stay still 
or climb in price. 

Inflation is part of our system 
and for the long-term investor 
good common stocks afe still the 
best bet. However, the rate of in- 
flation varies greatly and has 
slackened off in recent months. 
Willingness to pay premium 
prices for equities may slacken 
also as fear of inflation has been 
an important bull market factor. 

Once again investors are urged 
to re-discover the bond market 
where today’s big discounts as- 
sure attractive capital gains. 

we * . 


STANLEY D. HILL; Davidson 
& Co. (Toronto) 


During the past number of 
years the chief characteristic of 
the stock market has been the 
movement of individual stocks 
rather than the movement of the 
market as a whole. In many cases, 
the leading stocks of as little as 
a year ago are now the dullest. 

For an investor wishing to ob- 
tain appreciation, it is, therefore, 
essential that he invest in those 
companies or industries which are 
increasing their earnings. 

During the past six months the 
outlook for the lumber industry 
has materially improved and with 
the high volume of construction 
anticipated for this year, parti- 
cularly in the U.S., the outlook 
remains very favorable. 

A large portion of the output 
of Canadian lumber companies is 
exported and in a sense the ex- 
port market is more important 
than the domestic market. Prices 
for lumber on the West Coast of 
the U.S. have been steadily ris- 
ing and are now at or near the 
post-Korean War highs. 

The leading Canadian com- 
panies which can be expected to 
participate in the improved out- 
look for the lumbering industry 
are MacMillan & Bloedel, B.C. 
Forest Products and Crown Zel- 
lerbach Canada Ltd. 


Record of Financing 


Dominion Governments. Offerings of 
Corporations and Securities. 
DOMINION 
Government of Canada Treasury Bills — 
Due July 31, 1959, $135,000,000. Issued May 
1, 1959. Sold at $98.826 to yield 4.76%. 

PROVINCIAL 

District of North Vancouver, B.C, (Guar. 
of British Columbia) — 5% de- 
bentures, due Mar. 1, 1960-84, $200,000. 
Issued Apr. 28, 1959. Sold at $96.80 to 
James Richardson & Sons and Bank of 
Nova Scotia. 

MUNICIPAL 

City of Halifax, N. 8. — 5%% deben- 
tures, due May 1, 1960-79, $1,500,000, Issued 
April 30, 1959. Sold at $97.31 to Milis, 
Spence & Co, Ltd., Bell, Gouinlock & Co. 
Ltd., McLeod, Young, Weir & Co, Ltd., 
Royal Securities Corpn. Ltd. and F. J. 
Brennan & Co, (N.S.) Ltd. 

City of Regina, Sask. — 5%°% debentures, 
due June 2, 1979, 1983 and 1984, $1,900,000. 
Issued April 7, 1959. Bought privately 
U. S. by Bell, Gouinlock & Co, Ltd, and 
Mills, Spence & Co. Ltd. 

Township of East Nissouri, Ont. — 5°4% 
debentures, due June 1, 1960-79, $57,000. 
Issued April 20, 1959. Sold at $99.55 to 
J. L, Graham & Co, Ltd. 

Township of Brantford, Ont. — 594% 
debentures, due June 1, 1960-79, $130,000. 
Issueg April 27, 1959. Sold at $99.56 to J. L. 
Graham & Co. Ltd, and Bankers Bond 
Corpn, Ltd. 

Village of Bridgeport, Ont. — 6% deben- 
tures, due Dec, 15, 1959-78, $65,000. Issued 
April 27, 1959. Sold at $99.20 to Bankers 
Bond Corpn, Ltd 

School Commission for the Mun. of St. 
Anicet, Que, — 5% and 5%% debentures, 
due May 1, 1960-64-74, $195,000. Issued 
April 27, 1959. Sold at $97.72 to Credit- 
Quebec, Inc. 

City of Ste. Foy, Que. — 5% and 5%% 
debentures, due May 1, 1960-69-79, $508,000. 
Issued April 27, 1959. Sold at $94.05 to a 
syndicate of dealers headed by Dominion 
Securities Corpn. Ltd. 

City of Sault Ste. Marie, Ont. 
debentures, due June 1, 1960-69, $468,000. 
Issued April 27, 1959. Sold at $96.639 to 
Dominion Securities Corpn. Ltd. and 
Canadian Bank of Commerce. 

Town of Fort Erie, Ont. — 5'2°% deben- 
tures, due May 15, 1960-79, $53,850. Issued 
April 28, 1959. Sold at $98.13 to Green- 
shields & Co. Inc. 

City of Dorval, Que. — 542% debentures, 
due May 1, 1960-69, $528,000. Issued April 
29, 1959. Sold at $97.39 to a syndicate of 
dealers headed by Banque Provinciale du 


— 5% 


Canada, 
Cognty of Carleton, Ont. — 5'2% deben- 
. Issued 


Town of Indian Head. Sask. 
bentures, due April 1, 1960-79,. $187,500. 
Issued March 24, 1959. Bought 7 
by James Richardson & Sons. 

CORPORATE 
Federated Pipe Lines Ltd. — 5% % first 
serial and sinking fund bonds, 

series “A,” due 1962-69-79, 


— 6% de- 


. 6% sinking fund deben- 
*" to mature May 15, 1979, 
May 15, 1959 and 120,000 
shares without par value. Offered 
per unit by Greenshields & Co, 
Geoffrion, Robert & Gelinas, Inc. 


ge 
He 


.. Ltd., R. D. Steers & 
and Houston, Willoughby & Co. Ltd. 


Zenith Electric Supply Ltd. 
shares (without par value). Sold at $2.00 
= share by Gardiner, Watson, Fitzpatrick 


Bond Tenders 


12 Neen, May if, 1959, Gevernment of 
Canadas Treasury Bills — Payable Aug. lM, 
1959, and Nov. 13, 1959, $135,000,000. Dated 
May 15, 1958. 

4 P.M., May 20, 1959, Municipality of the 
District "ot Shelburne, N.S. — 542% 1-30 


year debentures, $30,000. Dated June 1, 
1959, 


razilian Traction 
L. & P. ..csee 42 
. C. Electric .. 5: 


le en eene seen 


Nat. Lt, & Pwr. 4i 
North Que. Pr, 4) 
Power . wee Sh 
Que. Nat, Gas. ..52 
St. Maur, Pwr. 3) 
Shaw. W. & Pr. 42 


Do, : 
Acadia-Atiantic 

Sugar ....... 
Alum, Co. of c. 
Bathurst P, & P. 
Bicroft-Uran, .. 
Can, Bread .... 
Can, Cement ... 
Can, Steamship 4 
Can, Brew, .... 
Can. Canners .. 
Can, Celanese . 3 
Can, Chemical . 
Can. Industries 


Cons, Denison . 5 
Dom, Fadrs, & S, 41 
Dom, Stores .... 54 
Dryden Paper . 42 
T. Eaton Accept, 4? 
- Sete Realty 5i 
B, Eddy .... 
on Falls Co. .. 
Gen. Mot, Acc. , 
Gt. Lakes Pap. 
Gunnar Mines . 
Hud, Bay O&G 
Husky Oil ..... 
Imp. Tobacco . 
Imp, Oil . 
Indust. Accept, 
Loblaw Groc, . 
Lorado Uranium 
Maple L.M, 
Massey-Ferg, 
North’ — ‘oii 
No 
Ont, Jockey” Ci. 
Phillips Elect. . 
Price Bros. ... 
Pronto Uran. 
Regent Refin. 


Sal.-Shirriff-H, . 
Simpsons Ltd, . 
Simpsons-Sears, 
Steel of Can, . 
Traders Fin. 

Union Accept. . 54 
United Gr, Gr. 33 
Weston, Geo. . 4] 
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CONVERTIBLE 


Abitibi Pr, & P, “a 
Atlas Steels . 

Braz. Trac. L&P 4 
CPR eos 33 
Cockshutt F. E. 
Home Oils . 

Shaw, W, & P. 
Westcoast T. 
Loblaw Groc, . 
Phillips Elect. . 
Silverwood D, . 


or 


66 
"67 
"71 
"66 
"69 
"68 
"71 


> . . 
Unlisted Mines and Oils 
(By Brokers Dealers’ Assoc. of Ont.) 
Approximate Quotations, 3.30 p.m., May 11, 
subject to confirmation and change. An 


asterisk (*) indicates 
@ dagger (t) a decrea 
Bid Ask 
Abbican 12 
Abeta 5 
Aconi 70 
Do vt 47 
Advance 6 
Alexand 81 
Ama Kr 21 
Anabar 1 
Anamo 2 
Anuwon 5 
Arctic +2 
Barima 15 
Beacon 
Belfast 
B Jck P 
B Grass 
B McD 
Bour C 
Brace fl 
Braminco 
Bright 
Brilund *3) 
Bruce P 10 
Brunette 4 
Buchell li 
Camdeck 64 
Cam’ren 4) 
Camray li 
Cn-Fer 130 
C Rd C °25j 
C AIM 4 
Castlebr {23 
Cn Man 6 
Cnt Hill 12 
Chellew 6 
Caral 10 
Clinger 5 
Clix 34 
Columbr 21 
Columbn i 
Comstock 2) 
Con Cop 13) 
Con Hrp 6 
Cn Fred 
Crack S$ 
Cordell 
C Vauze 
Craibbe 
Croydon 
Derlac 
Despina 
Destrad 
Dom Ex 
D’'Vgan 
Durham 
East Lun 
Echo Ind 
E Bon 
Ego 
Farcroft 
Flicka 
Forty F 
Gateway 
Gan Cop 
Glenbeck 
Glencona 
Glen Ec 
G Harker 
Gord Lb 
Gd Maq 
Goldyke 
Gov Gold 
Halmon 
Hornfit 
Hot Min 
Hub U 
Hubert 
Hucamp 
Indepen 
Ind Mt 
Jamaica 
Jean L 
Jerome 
Kamlac 
KB Mng 


~ 


— 
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~ Kendn P 


Main'O 40 43 


an increase in price; 


Bid Ask 
Mallen 5 


Manecho 5 
Mar Bd 7 
Maree 1 
Mate Yel 
McCuaig 

Mat Can 
McFinly 
Matt L 

Miles RL 
Millkirk 
Mindus 
Mirado 

Mt Keno 
Montco 

Murk F 
Murmac 
Mury M 
Nasco 

Nat Nw 

Nw Aug 

Nw Met 

N Isco 

N Redwd 

N Wal 

Nickel L 
Nickel O 
Nicoba 

Nipir 
Norbeau 
Normar 
Ocean 
Oklend 
Orofino 
Ortona 
Pacemk 
Panth 
Parmlee 
Pascalis 

Pax nw 
Pelangio 
Pickering 5 
Picton 4 5 
Pin P 75 1025 
Pitchvn 11 12 


se in price. 


Snowdft 

Snow L 

Starlight 

Sun Bear 

Thorncr 

Tower 

Tresdor 

Ur Ridg 

Un Pr 

Ungava 

Viking 

Wadge 

Watson 

Wesley 

West RL 

Westf'd 38 

W Wasa ‘*9i 

Y David 153 
OILs 

BCOl +1650 1800 


4 
P Dover 37 


Municipal Bonds 


May 12, 1959 


% 
3% 
3% 
3% 
3 


5 

4% 
5% 
3% 


Ended 

Apr. 3 ....0- 
Apr. 2 eseve 
Apr. 


83 
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"69 
69 
"66 
"67 
"17 
"78 
"78 
“60 
"68 
"64 
‘6S 
“68 
"69 
"68 
"tS 
“69 


Company Reports 


Pulp and Paper 


BOWATER PAPER CORP., Lon- 
don, Eng., consolidated net profit 
of £2,334,000 for 1958 was 5.1% higher 
than 1957's £2,220,000. 

Net income of Bowater-Eburite 
Ltd., for its first full year of opera- 
tions and allowing for profits retain- 
ed by its subsidiaries, amounted to 
£586,200. 

Production and sales of a wide 
range of magazine and other print- 
ing and packaging papers manufac- 
tured by Bowaters United Kingdom 
Pulp & Paper Mills were at a higher 
level than in 1957. 

There was some falling off in 
newsprint demand in North Amer- 
ica, U.K. and overseas markets. 

Other Bowater subsidiaries in the 
U.K., Eire, Norway, Sweden, Aus- 
tralia and South Africa—including 
building board and hardboard mills, 
pulpmills and transport companies 
—had aggregate earnings in excess 
of 1957's. 

By 1958 year-end, Bowater Steam- 
ship Co. had seven ships in opera- 
tion—three paper-carriers and four 
others designed primarily to carry 


the organization’s raw materials, An-. 


other ship is being built and is ex- 
pected to be in operation by 1959 
year-end. 

Consumption level of most paper 
grades in the opening months of 
1959 has not undergone any material 
change for the better, company says. 
However, demand for converted pa- 
per products has maintained “the 
upward trend of recent times.” 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31: 


Less: Depreciation ..,. 
Interest of subs. ... 
Income taxes ... 
Subs. pref. divds. .. 
Minority int. 


Ord, divds, ... 
Surplus for year . 
Earnings per Shar 

Common: Earned .. 


£8 
23333 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1957 


gs” 


Cash & treas. bills . 
Accts., etc., rec. .. 
Inventories 
Total curr, assets . 
Investments . 
Dep. with trustee .. 
Def, expense .. 
Fixed assets* .....+. 
Total assets ...... 
Bank loans ......se0. 
Accts,, etc., Day. ce. 
Total curr. liab. ,. 
Def. overseas tax ., 
Long-term debt .... 
Future tax res, 
Exch, conversion acct. 
Capital res. .. ° 
Minority interest oe 
Capital stock ....... 
Earned surplus ..,.. 
*After depr. of ... 
Working capital .... 


333 
$5288 
222382 


8s 
223 


seeee 


~2SeRs e~ 
$2885 
33233332 
BR28 
3223 


euiean 2 : 
sO MS ~ ~— 
g233eSR22283 
33333333 


BOWATER CORP. OF 
AMERICA LTD., Montreal, 
dated net ‘profit of $8,707,000 for 
1958 was 12.5% lower than 1957’s 
$9,951,000. ; : 

Reduced newsprint demand con- 
tinued into the first half of 1958. 

Upward trend of costs continued; 
but no compensating increase was 
made in selling prices. 

Canadian subsidiaries sustained an 


-exchange loss of $1,250,000 on pro- 


ceeds of their U.S. sales. 

Net profit of Newfoundland Pulp 
& Paper Mills Ltd. was $2,938,000 
($3,621,000 in 1957) after allowance 
for exchange loss of $706,000. 

A $10 million debenture issue of 
Newfoundland Pulp & Paper was 
taken up by a group of U.S. insur- 
ance companies. 

Bowater Power Co. had a satis- 
factory year with a modest increase 
in sales. Net profit was $679,000. 

Bowaters Mersey Paper Co. (for- | 
merly Mersey Paper Co.), operated 
close to capacity. Net profit, after 
providing for exchange loss of 
$533,000, amounted to $2,007,000. 

Corporation’s other major operat- 
ing subsidiary, Bowaters Southern 
Paper Corp., Tennessee, had a net 
profit of $3.7 million (U.S.) ($4,119,- 
000). Subsidiary further reduced its 
funded debt by $8,991,000, bringing 
total repayments in the 4% years 
since commencement of operztions 
to $23,212,000. 

Bowaters' Southern may begin 
dividend payments to its parent 
company in 1959. 

Construction of sulphate pulp mill 
by subsidiary, Bowaters Carolina 
Corp., at Catawba, S.C., is nearing 
completion and is expected to come 
into production this summer. A 
hardboard mill is also being built 
at Catawba, with production sched- 
uled for 1960. 

The fourth paper machine of Bo- 
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Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
Co., Toronto, 


Canadian kilo bars of gold approxi- 
mately 32 oz. each. 


May 12, 1959 
Asked 


$33.95 
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Unlisted Mines and Oils . 


(Compiled from Quotations by 
G,. E. Leslie & Co., Montreal) 
May 11, 1959 

Stock Bid Of'r Stock Bid 
Lyndvue 79 
Main Oka 40 
Lite Stone 100 
Martin Bd 7 
Mattag Lk 5 
Mitag-ex 12 
Murray Mg 26 
Miller Cop 11 
Natl Mal 20 
Nipiron 16 
Norbeau 535 
North Matt 27 
Okiend 5 
Pascalis 4 
Quedon _— 
Quejo 5 
Rand Mal 4 
Rivermede — 
Roberval 67 
St Helen 
St Jude 
Scott Chib 


seimont 

Bracenac 10 
Biz Nell 15 
Caprive Oil 38 
Chib Cop 24 
Cent Mg 90 
Dadson~ 


» 
ra 
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Advances and Declines 


Toronto 


No 
Downs Change 
392 157 


421 
416 
440 
350 
475 


Volume of Stock Sales 


Montreal 


662,200 
851,600 
516,100 


550,500 
887,100 


Calgary Vancouver New York 
T7834 89,436 5,500,000 
36,374 70,376 5,490,000 
53,175 81,605 6,290,000 
46.688 94.2900 5,960,000 
80,123 101,359 4.800.000 


waters Southern was started up in 
December, 1952. Its hardwood pulp 
mill is now completed and in opera- 


tion. 


CONDENSED CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 


Funded debt int. se 
Minority int, ....... 
Taxes 


Less: Pref. divds, .... 
Common divds. .... 
Surplus fer year 


Times Debt Interest Earned: 


Before deprec. 
After deprec. 


4.63 
err es per ors ‘a Dividend Record: 


Pref.: 5% & 5429 


2a Paid .. 
Common* .. 
Paid 


tIncluding initial. 


*Based on paid-up capital equivalent = 
12,000,000 ghs. in 1957 and 12,400,000 shs. 


1958. 
Shares o/s at Dec. 31: 


5% Pref., $50 par .. 
542% Pref., $50 par . 


Common. n.p.v. 


CONDENSED CONS. 
As at Dec. 31: 


Cash & treasury bills $21,824,000 $15,456,000 


Accts., etc., rec.* .. 

Inventories ..... 
Total curr. ass 

Investments ........ 

Def. exp, on woods 
devel, 


Dep. with trustees . 
Total assets 
Due bank 
Accts., tax., etc., 
Due affil. cos. 
Dividends pay, ..... 
Total curr. liabs. . 
Funded debt subs. . 
Unsec. notes subsid. 
Minority int. ....... 
Res. for taxes . 
Conting. res. ..... ee 
Exchg. conv, a/c ., 
Capital stock .....6.6 
Capital res. ....:ccce 
Capital surplus . 
Earned surplus ..... 
After depr. of .. 


*Including prepaid expenses. 


Working capital .... 


Public Utilities 


“at year-end, 


+ 13,000,000 13,000,000 
BALANCE SHEET 


27,333,000 
64,164,000 60,674,000 


230,763,000 209,082,000 | Cash & Dom. bds. 
300,339,000 273,682,000 res, 


gas field to the town. By year-end, 
244 customers were being served. 

Franchise to serve town of Jasper 
was approved by federal govern- 
ment, and installation of the neces- 
sary transmission and distribution 
systems is expected to be completed 
by Sept. 1, 1959. « 


CONSOL. INCOME ACCOUNT 


Years Ended Dee. 31: 1958 1957 
Gross revenue 
1,061,460 


2, 925, 000 : Depr. 385,587 
4,518,000 6.545 

162,108 
6.75 ’ vishe 199,700 
Net profit 307,520 


1958 1957 


$ $ 
30,399,000 31,845,000 
538,000 


$20.13 Com. divds. 

. 2.50 | Surplus.for year 
2.75 $2.92 
0.60 0.72 
0.22% 0.21 


$17.81 
2 


1957 interest during construction chgd. to 
fixed assets. 
Times All Interest Earned: 
Before deprec, 
After deprec. ... 
Earnings per Share Dividend 
Times pref. div. 
earned 8.91 
5%% pf pd. .. 
5% pf. pd. 
Common ... 
Paid 
«After 5-for-1 —_ split Mar. 
1958 1957 Shs. o/s at Dec. 31: 


Boo ave 
= “as 


ob 
>S8eS 


345,994 | 
148,405 


341,979 
146,857 


7 
g 


000 


$50 par 5, 
542% cum. red. pref., 

$100 par { 4,000 
Common, $2 par ... 270,003 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31. 1958 1957 


$62,435 


475,086 
194,376 
27,259 


31,825,000 
1,212,000 1,255,000 


1,019,000 1,383,000 


3,181,000 1,288,000 | Accts., etc., rec. less 


teeeeee te eenenee 


3,708,000 | Inventories 
12, m ,000 | Prep. exp. 


ss800 
vests. in oth. cos, oe 
. Ist mtge. bds. .... 
18,476,000 Fixed assetst ... 
16,805,000 Total assets 
,000} Bank o’draft (sec.) ,, 


Z 


§ Stana 
283383 


8 8E 
2 8 


50,247,000 
tAfter deprec. of . eee 

Working capital 217,595 
+Excess of curr. liabs. over curr. assets. 


NORTHLAND UTILITIES LTD., 


Edmonton, Alta., 


profit of $307,520 for 1958 was 11.3% 


higher than 1957’s 


Sales of electricity totaled 26,- 


consolidated net 


Iron and Steel 
$276,204. 
ilton, net profit of $517,479 for year 


870,118 kwh, up 18% over 1957. Rev-| ended March 31, 1959, was 24.1% 
enue from these sales was $1,384,-| higher than previous fiscal year’s 


163, an increase of 14%. 
Electricity customers increased by 


$417,035. 
Shipments and production increas- 


more than 900 to 9,264, of whomjed by 14% and 10% respectively. 


1,755 are rural. 


Gas sales totaling 2,248,132 mcf| 12% 
produced operating revenues of 


Dollar value of shipments was up 


Capital expenditures totaled $163,- 


$1,095,162, an increase of 5% over! 159. A program of capital improve- 
1957. Gas customers totaled 6,561, up| ments has started. 


1,000 from previous year-end. 


As lower prices for all types of 


Gapital expenditures amounted to|scrap prevailed during the earlier 
$1,680,000, of which $1,058,000 was| part of 1958, President Norman 
spent in the electric division and| Eager says, company increased its 


$622,000 in the gas division. 


|raw materials inventory. Recent 


Franchise to serve town of Peace| price rise in rails and scraps will 


River with natural 


and a 33-mile transmission line was 
constructed from the Normandville 


Short Position 
Up on TSE 


Short positions 
Stock Exchange 


1,452,731 shares of 205 issues on |, 

April 30, compared with 1,415,466 cal dex tana re 

shares of 208 issues on April 15. 
Among the changes were: 


Stock 
Alta Gas 
Bidcop + 4,500 
Can-Erin —12,700 
C, Callinan + 20,750 
C. Denison 

wts + 11,450 
Mt Wright +5,500 
N Rankin + 8,800 


Shares 
—1,000 


Here are the short positions in 


detail: 


Stock Shares 
Abitibi 600 
Alta Dist 1,400 
Alta Gas 100 
Algom 3,760 
Algoma Steel 825 
Aluminium 575 
Anacon 1,000 
Ansil 1,000 
Apex 500 
Arcadia 800 
Arcan 3,000 
Do rts 500 
Area 700 
Argus 200 
Asbestos 200 
Atlas Steel 350 
Bailey SA 1,000 
Bk of Montreal 25 
Barnat 25,300 
Bell Phone 100 
Bethlehem 
Bibis 
Bidcop 
Bouzan 
BC Forest 1, 100 
Brunswick 1,100 
Campbell Ch 2,850 
Can Cement 100 
C Oil Lands w 2,200 
Cdn Brew 75 
Cdn Chieftain 400 
C Curtiss W 2,800 
Cdn Devonian 500 
Cdn Dyno 3,000 


C Export Gas 3800 
C Hydrocarbon 200 
Cdn Husky 100 

Do wts 1,700 
C Northwest 2,000 
CPR 100, 
C Petrof pr 500 
C Western Oil - 900 
Can-Erin 184,300 
Can-Met 3,c00 
Cent Del Rio 3,000 
Chesterville. 3,000 
Chimo 500 
Cochenour 
Cockshutt 
Coldstream 
Con-Key * 
C Callinan 
C Denison 

Do wts 


C Halliwell 

C Marcus 

C Mic Mac 
C Smelters 

C Paper 

C Sudbury B 6,000 
Copper Rand 
D’ Aragon 
Devon Palmer 
Dome Pete 
Dom Fdries 


Dynamic Pete 1,008 
E Malartic 600 
E Sullivan 400 
T'o00 
Falconbridge 600 
Faraday wis 2,200 
Fargo 1,000 
Ford A 125 
Geco 1,000 
Gen Develop 600 
Giant Yk 100 
Gold Eagle 
Granduc 3,000 
Gt L Paper . 1775 
Gt Plains 
Gt W Saddlery 9% 
Gt Wpg Gas 
Greyhawk 

yhound 

‘unnar 
Do wts 

Hollinger 
Home Oil A 
Hudson B M 
Imp Oil 


s 
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gas was obtained | undoubtedly reduce present mar- 


gins, he adds. 
Annual meeting is May 14. 


INCOME ACCOUNT 
Years Ended Mar. 31: 1959 1 
Gross profit .. 
Less: Deprec. . 
Income taxes 
Net profit .... 





185,000 175,000 
523,000 393,000 
517479 «417,035 
Less: Divds. ... 238,000 224,000 
Surplus for year 279,479 193,035 
| Earnings per Share and Dividend Record: 
Common $1.85 $1.49 
Paid 0.60+0.25 0.60+0.20 


Shs. o/s at Mar. 31; 
Common, n.p.v. ..,. 280,000 280,000 
CONDENSED BALANCE SHEET 
As at Mar. 31: 1959 
$203,952 
785,044 
776,593 


eos 2,795,402 
soe 4,560,991 


on the Toronto | 
were up to} 


Accts. rec. less res. .,, 
Securities 
Inventories 
Total curr. assets 
Life ins., c.s.v. 
Fixed assets* 
Total assets 
Accts., tax., etc., p. 1,037,225 
Divds. pay. oe 98,000 
Total curr. ‘liab. asee J 1,135,225 
Conting. reserve ...0. 225,000 
Capital stock .. . 940,000 
Distrib. surplus , 116,521 
Earned surplus . 2,633,675 
*After depr. of 2,305,247 
| Market value 389,900 


| Working capital ... 2,991, 152 2,692,803 
Stock Shares | ———_—_—_______—__—_ 


Jacobus 6,600 | 
Jockey Club 48,886 

Do wts 500 
Jupiter 1,000 | 
Kelly DA 500 | 
Kerr-Addison 1,600 
Labatt 100 
Labrador 350 
Leitch 300 
Loblaw Co’sA 40 
Long Isl Pete 3,000 
Lorado wts 


Stock 
N Kelore 
N Mylam 
Northgate 
Northspan 
Do wts 
Radiore — 10,800 
Rayrock +5,000 
Wayne Pete + 66,500 


Shares 
+ 4,500 
+ 20,100 
—26,500 
—14,100 
+5,500 





MacMillan B 
Madsen RL 
Maritimes 
Massey-F 
McKenzie 
Midcon 
Milliken 
Moore Corp 
Mt Wright 
New Cont 
N Hosco 
N Kelore 
N Mylam 
Newnorth 
Nickel Mng 2, 000 
Nickel Rim 500 
Noranda 1,000 
Norlartic 500 
Northcal 15,000 
Northgate 54,500 
North Rankin 89,700 
North Star 
Do 56 wts 
Northspan 
Do wts 
Opemiska 
Ormsby 
Pacific Pet 
Do wts 
Pato 
Pembina 
Petrol 
Place 
Pronto 
Provo 
Que Ascot 
Que Copper 
Que Lithium 
Radiore 
Rainville 
Ranger 
Rayrock 
Rexspar 
Roe, A V 
Royalite 
St Maurice 
Salada 
Do wts 
Sapphire 
Satelite 
Security F 
Sheep Creek 
Sherritt 
Silver Mill 
South Union 
Stanleigh 
Stanrock 
Steel of Can. 
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38,300 
10,100 
900 


15,000 
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pson L 
Toronto Iron A 100 
Trad Fin A 275 
Trans Can PL 725 
Trans Mount 4,150 
Triad 200 


Union Gas 
Un Asbestos 22,100 


BURLINGTON STEEL CO., Ham-| 
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“Shenest aad Saret Mabe? 
-. MATRICULATION 


Complete matriculation in one year — No extracurricular activities 
Individual instruction—Small s groups—Applicants 
sidered for Fall Term. 


84 WOODLAWN AVE. WEST TEL. WALNUT 3-2073 TORONTO 1, CAN 


now being con- 


Since 1871... 


The Willis Pane 


has brought musical educa- 
tion into thousands of Cana- 
dian homes. 


Write for name and address” 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOBILE *¢ FIRE * CASUALTY 


READ OFFICE: TORONTO 
BRANCHES; METROPOLITAN TORONTO © HAMILTOM © KITCHENER © LONDON 


OTTAWA © WINDSOR * MONTREAL © CALGARY * VANCOUVER © WINNIPEG 
PORT OF SPAIN, TRINIDAD © KINGSTON, JAMAICA 


POTATO BOARD 


Special Correspondence 
WOODSTOCK, N.B.—New 
Brunswick Potato Marketing 
Board has been reorganized. Earl 
Christensen, of Salmonhurst, was 
elected chairman and Dr. R. W. 


Maxwell of Woodstock, secreta 
treasurer. For the present, 
new group will concentrate ¢ 
promoting production, ‘harvestin 
and “handling techniques to m 
consumer demands for high qua 
ity potatoes. 


rr 


GASPESIA SULPHITE CO. LTD. 


T. R. MOORE E. lt. NEAL 


At a meeting of the board of directors of Gaspesia Sulphite Company lid., h 
after the annual general meeting of shareholders, T. R. Moore was elected chairm 
of the board and E. L. Neal was elected president. Mr. Moore is also president 
Anglo-Newfoundland Development Company Ltd, Mr. Neal is general manager 
Gaspesia Sulphite Company lid. 





RAVAGES METAL SURFACES 


Downtime ... zero’... . this is an ideo! now 
within reach through Deloro Stellite cobalt 
or nickel base alloys. Where heat... from 
destructive jet engine inferno temperatures 
to light, frictional wear ... is responsible for 
downtime, vital parts produced by Deloro 
Stelfite, at prices comparable to special 
steels, offer incredible performance. 
Achieve a new dimension for “NORMAL 
DOWNTIME" with Deloro Stellite castings 
ond hordfacing. 


"375 Ways to 
Speed Production, Cul Maintenence.” 


Write for your free copy of 
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Market Bid 


Montreal & Toronto 
May 12, 1959 
Bid Ask 
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MONTREAL (Staff)—sShort 
Position on the Montreal Stock 
Exchange April 30, 1959, was 
10,783 shares in 25 issues, down 
322 shares and three issues from 
the position April 15. 

Among significant changes: . 

Issue Shares Isaue Shares 

Anion iss Coe Tie 

Ba B Dom. Tar —100 

Bell Tel. 1Ac 


a5 —100 

B.C. Forest -—100 Molson B +145 

C. Breweries +250 Triad —200 

Short position on the Canadian 
Stock Exchange April 30, 1959, 
was 76,550 shares in, 32 issues, 
down 8,650 shares one issue 
from the position April 15. 

Among significant changes: 

Issue Shares Issue 

Abitca +2,000 

Barvallee —1,500 

Bateman +-1,800 

Blue Bonnets +100 

Campbell Ch. —400 

Fleet +1,400 


Here is the actual short position 
on the Montreal Stock Exchange 
April 30: 

Issue Shares Issue Shares 

Abitibi 1,10 H. Smith 100 

oma 200 Int. Nickel. 1,175 

Aluminium 1,150 Inter. 150 

B.C. Forest 600 L. St. L. Pwr. 100 

Can. Cement 100 Massey 150 

C. Breweries Molson B 350 

C. Br. Al. Molson Pre 128 
+ CPR. Noranda 105 

Coghlin Roe, A.V. 100 

Fraser Steel Co. 225 

Texaco 


G. Dynamics 200 
Gt. Lakes Tr. Can. Pipe 2,400 


Home A 100 


Here is the actual short position 
on the Canadian Stock Exchange, 
April 30: 

Issue 

Abitca 

Arcan 

Barnat 

Barvallee 

Bateman 

Bellechasse 

Blue Bonnets 
p 96 Campbell Ch. 
xHoyle ; C, Marconi 
Hud B C. Del Rio 
HB OG Cons. 
xH-Pam Fleet 
Ford A 
Frobisher 
Merrill Island 500 
M, & O. Paper 150 
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D. A, STUART OIL CO. LIMITED 
“DIVIDEND NO. 2% 


Notice is hereby given that a quar- 
terly dividend of, enty-five (25c) 
Cents a share has been declared on 

ital stock of this 
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shareholders of record as at the close 
of business May 15th, 1959. 


By order of the Board. 


H. W. SALTHOUSE, 
Secretary. 
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Alg Bidg i 
Do pf 194 
xAll R 50 
xAlmin 475 
Alumi 26% 
Dolp 21 
Do 2 p 444i 
xA-Lar 27 
xA Rare 13 
xAm L 16 
xA Nep 67 
xAmur 
xAnac 
xAnalog 103 
Dow 525 
xAnch 22 
Ang Am 860 
Ang-C Tel 40) 
A Pip p S5ili 
Ang Hu 12) 
xAng R 30 
xAnsl 38 
Anthes 41) 
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Toronto, Ontario, 


a 2 


Notice of 
COMMON STOCK DIVIDEND 


A Stock Dividend has been de- 
clared to the holders of Common 
Shares of this Company at the rate 
of 1 Common Share for each 10 
Common Shares standing in the 
names of such holders of Common 
Shares of record on the books of 
the Com 7s the close of busi- 
ness on the h day of May, 1959. 

Certificates for the shares allotted 
hereunder as a Stock Dividend will 
be delivered on June 30th, 1959. 


By Order of the Board, 


R. H. ALSTON, 
Secretary-Treasurer. 
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Nov. sess tees 133 
- Week Jan, edeakctanusaateien 3.163 


716i 
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953 
93% 
1.063 


2 Yel. 
1,12) Oa 
1.12) | H. W. 


Burlton 
Burns 
Burr A 
xCable 


xCdmet 
xCalalt 
Cald 1 p 
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xCalv C 375 
xCalvert 57 ° 
xC Red L 10) 


475 495 
1143 1154 
335 345 
163 
532 
13) 
13 
164 
22 
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961 
1.123 
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DIVIDEND NOTICE 
NOTICE 1S HEREBY GIVEN THAT o@ 
dividend (No. 120) of Thirty Cents 
(30c) per share on the ovistanding 
topital stock of the Company hos been 
declared, payable on the seventeenth 
day of June, 1959, to shareholders of 
record at the close of business on the 
twenty-ninth dey of May, 1959. 


By Order of the Board. 


W. McROBERTS, 
Secretory-Treasurer. 


Calgary, Alberta, 
April 30th, 1959. 
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' Significant Investors’ Index Numbers 


Textiles Food 


and and Total 

cloth- allied Bever- Bidg, indus- 
ing prod, ages mater. trials 
7 13 10 15 73 


681.1 
79.3 


1m O10 
i «88 


1.208 
* 685 


ye— 
 teveeee 116 
covcees 1.16 


1.128 
1.128 
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20 
26 

315 
17h 
62 
17 
47 
103 

310 

250 
24% 
52 
164 
203 
672 

925 
37 

9 
20 
54 

480 
26% 
21, 
45 
28 
15 
17 
72 

450 
67 
103 

600 
23 

900 
41 
512 
123 


xC Chib 780 

3) Canada 
xC Bd 
Do B 


450 
55 
331 
274 
18 
234 


Mach, Pulp 
and and 
No. of equip. paper 
Securities 10 8 
*1935 to date: 
eeees 947.5 1238.1 
Low 


al 68.5 51.6 
1958-59 

Menthly Figures: 
Jan, ..... 579.2 796. 
Feb. ...+. 5704 y 
Mar, .... 609.2 
Apr. ..«+- 559.5 
May ..... 566.1 
June ..... 570.2 
July ..... 590.7 
Aug. ..... 631.4 
Sept. .«e.. 651.4 
Oct, ..0-. 703.1 
Nov, ..c0. 684.1 
Dec, ...6. 673.1 
Jan, ..... 690.9 
Feb. ..... 6744 1131.8 
Mar. 682.7 1,139.8 
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xN Dick 245 250 

xN Gvue 7) 8 

xN Harri 12 13 

xN Hos 101 

xN Jas 8 

xN Kel 23 

xNlund 36 

xN Man 4 

xN Myla 230 

xNnor 6 

xN Rou 17 

xN Sen 64 

xN Sup 102 

xN Taku 15) 

Nia W 144 
Do B 142 
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PREMIER STEEL 
MILLS LTD. 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
quarterly dividend of 112% has 
been declared by the Directors of 
Premier Steel Mills Ltd. on the 
outstanding 6% Cumulative Re- 
deemable Preferred Shares, Series 
A; of the Company, payable June 
Ist, 1959, to shareholders of re- 
cord ot the close of business May 
15th, 1959. 


By Order of the Board. 
G. R. HEFFERNAN. 


Dated at Edmonton, Alta., 
May 16th, 1959. 
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THE BOWATER 
CORPORATION OF 
NORTH AMERICA 

LIMITED 


DIVIDEND NOTICE 


MOTICE IS HEREBY GIVEN of the 
declaration of the following dividends 
poyable July Ist, 1959 to shore- 
holders of record June 6th, 1959 
(1) Sixty-eight and three quarter 
cents (68%c) per stiore on the 544% 
Cumulative Redeemable Preferred 
Shores of the Corporation. 
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Weekly Figures: 
Apr. 
Apr. K \ \ 
| Apr. ae J / 7 
| Apr. 200.5 . 
May 7 212.6 201. i 
*High and low for year from 1935 to da’ 
used by the Dominion Bureau of Statistics. 


TORONTO STOCK EXCHANGE INDEX , MONTREAL STOCK EXCHANGE INDEX 
20 20 15 15 10 20 


10 15 
Indust. Golds \ B.M. Util. Indust. . Golds 
May 11 «sees . 91.75 173.18 160.0 . 

eee 5 91.86 173.91 160.2 

174.08 160.6 
175.74 ’ May6 ... 162.1 
175.72 134.43) May5S ... 161.9 
175.49 131.52' Mon. Ago 155.7 
151.54 136.34! Year Ago 139.8 
192.15 145.22 1950 High 162.1 
173.10 130.26 1959 Low... 148.9 


—a —- STOCK AVERAGES 
1 


30 
Util, Stocks Indust, Rails 
91.74 213.02) Month Ago .. 605.97 163.11 
91.60 212.20) Year Ago ... 460.74 113.99 
91.07 210.45 | 1959 High ... 629.87 168.92 . 
91.64 213.22) 1950 Low .... 574.46 157.04 
91.52 213.90 


Government Bonds 


May 12, 1950 (Supplied by Investment Dealers’ Assos. ef Canada) 
% Due Bid Asked, % Due Bid Asked|% Due Bid Asked 
Govt. of Canada Bonds: Int.:Bank of Reconstruct. |New Brunswick: 
3 Perpetual... 71 173 & Buca 44 Oct. 1968/71, 
23 June 1967/68. 824 3831) 34 Apr. 1965 ... &® 91/5 Oct. 1975/77. 
33 Jan. 1975/78. 853) 34 June 1969... 3 91 
3 Mar pd o2 Cc Ith of Australi: i Pee 
2 Mar. 1996/98. "wealth o at 
44 Dec. 1962/63. 
ry BR So,| 4 Nov. 1970... 90 92/4 Jan. 1966/68. 
962 44 Dec, 1974/76. 
Prov. Govt. Bonds 


Oct. 1958 .... 
Dec. 1960 ost 
872) Alberta Tel. Gtd.: Ont. Hydro: 
9m 895) 44 Nov. 1964/87. 


May 1961 
ae is 
; a8 44 July 1976/78. 4 Apr. 1966/68. 
924|British Columbia: on iota 18. 
92, 3 June 1964... 904) 43 Aug, 1972/75. 


eH 5 Apr. 1974/77. 

983/Pac. Gt, East. Rly. Gtd.: 

oi 43 Dec, 1987 39 91 | 28 Oct. 1974/79. 
Quebec: 


Man. Hydro: 
7 | 4 Jan. 1974/77. 98 


5 July 1975/77. 
89 | Manitoba: Quebec Hydro Commission: 
a9 | 5 Nov, 1900/82. 9 97 


4 31) 3 Oct. 1965 ... 
Saskatchewan: 


87 Nova Scotia: 
94 | 44 Nov, 1974/76. 90 oa 


963) 42 Dec, 1975/77. 
5 June 1975/77. 963! 3% Oct. 1962/65. 905 92% 


Mutual Funds 
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xNrmet 
xNorpax 
xNorsyn 
xNorcal 
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xNCO 
Do w 
Do p 
xN Gidt 
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9 xC Ast : . a > 
C Baks 
C Bnk C Hur Er 
cB 393 inp 5 3 758 
Do ) an Do rts 700 710 
CB Al’ 11k I Flo 293 36 
Dow 460 


IMA 10 «103 
Do Bw 450 204 21 
C Can A 15) 70 
C Cel 21 
Cc C $1 18 
Do $175 31% 
C Chem 11 
xC Chief 125 
C Coli 63 
Do p 76 
C Conver 325 
Do B 400 
xC Curt 350 
xC Dev 500 
C Dn Ss 12) 
Do p 112 
C Drdg 32 
xC Dyno 46 
C Eagle ili 
Do B 1li 
xCE Gas 242 
C Fbks 334 34 
Do p 108 et 


xSub Oil 
xSud C 
xSulli 
xSun Ex 
S° Prop 
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xN Rk 170 oe 
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Do Aw 87 ayeven 
N Star 15 Bet 
is * xTaure 
Do w56 33 abe 
Do w57 365 . 
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Northern Teck H 
xN Can 


xTemag 

xTex C 

Texaco C 71} 
92 


war 


Wright Harg. 
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Commodities 


Pre- 
vious 


xBanff 
xBnkno 
xBnkfid 
Bk Mtl 
Do rts 
Bk NS 76) 
Banq Can 573 
Barb-E 534 
xBrelna 410 
xBarnat 163 
xBary E 
xBasco 
xBase M 
xBaska 
xBata 
Ba In 
Bath A 
Do B 
xB-Duq 
xBeatty 
xBeav 
B Lum 
Do A 
Do pr 
xBelch 
Bell 
xBellet 
xBthim 
xBevcn 
xBibis 
xBicrft 
xBidcop 
Bilt 
Do p 
xBl Bay 
Bl Rib 
Do p 
xBonvill 
xBordul 
xBouzn 
Bowat 
De 5 49% 
io 5k Dp 
Bow Mer 48) ve 
Bowes 223... xCusco 
xBoymr 9 os xDaer Do p 
xBrirn 700 B Bonnets 
Racewy 10 
CFloorB 15) 
r c = Inves ~ 
Pp 
oe C Pwr & 
Jeet Ot CSikA 150 
xJows 
xJump P ea 
xJupit 241 250 
KEL D A 103 104 Cinzano A 115 
Do wts 630 645 
Kelvin 9 10) 
xKenvil 7 68 
Ker Ad 19 19) 
300 


Do Latest 
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Cattle Mey = 


May7 ... 


2% 
= 
eae 


2 


£ 
=88 


Sugar, raw, Ib. . 


Weekly Commodity Indices 
Dow Jones Fut.s 151.09 151.38 
U. S. Labor .... 1196 119.8 
Monthly Price Indices 
; Pre- 
vious 
month 


SSRSLS 
awas 
4 
’ . 
ocareo 
SRASSRKRS 
ASE SSLE 


a 
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DO 
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150 


138 30 


May 11 secess 625.03 
May & .eseoss 621.36 
May 7 .scoses 615.64 
May 6 ...e00+ 624.39 
May 5 ....+.. 625.90 


8 
8 
z 


Latest 
month 


E 


last yr. 
Canada (D.B.8.): 
Retail C.P.1.* 
(Apr.) 

W'sale (Mar.) 

C, F’m Pr.* (Mar.) 
U. 8, W'sale (Jan.) 119.2 118.9 
Gt. Br. W'sales 

(Dec.) 112.4 1124 112.8 

Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 Ib., to 
price Toronto. Copper-electrotypes, New 
York. Coffee No. 4 S4ntos. §S Raw 
Sugar 96 degrees centrifugal c.i.f. 

*Base years 1947-49=100. 

4Base years 1924-26= 100, 

¢Base year 1954=100. 

eRevised, 
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214.8 


125.2 
228.4 
224.0 
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Do p 
I Mill p 
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31 
xNorval 17 
xNudul 16 
xN Beage 150 
Oak W 14 
xObask 10 
xOBrien 


BAILEY SELBURN Oil & 
GAS LTD. 


Bayuel> 


FIRST SERIES PREFERRED 
DIVIDEND NOTICE 
Notice is hereby given that a 
Dividend of thirty-one and one- 
quarter cents (3144¢) per share 
has been declared the 


Corb vt 
* 


Do B 
Csmos 
xCoulee 
xCourn 
xCowic 
xCraig aS 
xCrgmt 445 
Crain RL 19) 
xCree w 200 


DISTILLERS 
CORPORATION— 
SEAGRAMS LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of thirty cents (30¢) 
per share in Canadian currency 
on the outstanding Common 
Shares of the Company has been 
declared payable June 15, 1959, 
to shareholders of record at close 
of business May 25, 1959. 


By Order of the Board. 


ALAN A. SHARP, 
Assistant Secretary. 


17% 


xC Home 155 160 
C Hsky 11) 11% 
Dow 650 6 
S Tee - xCrst 9 
Do A 9 xCrsbk 155 
cIL 178 Do p 22 

Do pr 174 Do w 


xCroi 
C Int Pwr 20 Cr Cork 


Cr Tr 
Cr Zell 
Cr Zeller 


Canadian Stock Exchange 


Bid Ask Bid Ask 
INDUSTRIAL Baker T 23 «26 
Abitca L 83 85 SBand-Ore 6 
Belding C 12) 13) Barvallee 7 

Do p 12,1... Bateman 82 
Belg’m Sto 7 .. Beatrice 5a 
133 16 Bellechas 54 
103 Belle-Chib 7 


21 


Irog G p 154 15; 
xISO 63 65 
xJ Wai 14 15 
xJacobus 223 225 
Jam Pub %4 
Jam PS 103 
xJaye 


xOrena 
xOrms 
xOsisk 


yable on June 
iders of record 
oy close of business May 15th, 


By Order of the Board, 
C. M. MacINNES, 


Secretary. 
Calgary, Alberta. 


Diex p 
xD’Ara 
xDavis 
xDe C 
xDeer 
xD’Eld 
xDelte 
xDev P 
D-Seag 
Dome 

D Pete 


Montreal, 
May 4, 1959. 


CPR 

C Pet p 
C Salt 
xC Thor 


143 
41i 


95 
7h 


Cdn. Nat. Railways: 


Canorama 184 3 Jan. 1961/66 . 87 
Canuba_ il 2% Sept. 1964/69." 81 
Cartier Q 49 23 Feb. 1961/63. 91 
Chipman 8 22 Jan. 1964/67. 85 
Ly ¥ 32 Feb. 1972/74. 843 
Giiecees : 4 Feb. 1981 844 
C Que Yel 61 


H 194 
134 
57 

137 
324 
174 
li 


IVIDEND NOTICES 


Patno M 450 

Do w 
xPato 
es 
xPce 
“Priess 
Pbina 


NORTH CANADIAN 
OILS LIMITED 


eee + —________ | 
C Textiles ANNOUNCEMENT 
Crain RL 


xKil 295 (new) 


Do w 9 19 


BAILEY SELBURN OIL & 
GAS LTD. 


TELEVISION- 
ELECTRONICS 
FUND, INC. 

42" CONSECUTIVE DIVIDEND 


The Directors of Television- 
Electronics Fund, Inc. have 
declared a dividend of 8¢ 
per share from earned in- 
come, payable May 30, 
1959, to shareholders of 
record May 4, 1959. 

May 4, 1959 


Chester D. Tripp 
7 President 
135 S. LaSalle St., Chieage 3, Hi. 


SECOND SERIES PREFERRED 
DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of thirty-six cents (36¢) 
per share has been declared on 
the 5%% Cumulative Redeemable 
Convertible Preferred Shares, 
Second Series, of the Company 


ie oe oe © 
« 


QUARTERLY DIVIDENDS DECLARED 
BY NORTH STAR OIL LIMITED 


544% Cumulative Redeemable 
Sinking Fund Preferred Shares 


The Board of Directors has de- 
clared a dividend of $1.37 per 
share (No, 4) on its 54% Cumu- 
lative Redeemable Sinking Fund 
Preferred Shares for the half 
year ending May 31, 1959, pay- 
able June 1, 1959, to holders of 
record at the close of business on 
May 15, 1959. 


F, C. FINN, 
Secretary. 


Calgary, Alberta, 
May 8, 1959. 


PEMBINA PIPE LINE LTD. 
DIVIDEND NOTICE 
Preferred Shares 
Notice is hereby given that @ divi- 
dend of sixty-two and one-half cents 


($0.62%4) per share on the 5% Cumu- 
1 2) Ee Snatle First Preferred 


45 

188 
834 
163 


20 
108 
104 


Do C w 90 
xKirk M 55 
xKirk T 11 
xKroy 57 
Labatt 294 
Labdor 
Lfge A 
xL Cin 
xL Duf 


xL Shor 535 
xL Was 31 
L Wdsp 120i 
xLa L 420 
xLam@q 330 
xLanon 225 
xLat Am 27 
L Sec 26 
Laur A 15 
LIA 

Do B 
xLeitch 
xLenc 
Lewis Bro 102 


xU Oils 
Un Stl 113 
xU Telef 290 
U Cont 57 
xUpp C98 
xVanad 


Viau Ltd 66 
Vicroy A 7h 

Do B 
VGTr 3% 
xViolm 248 
V Darp 14) 
xWain 


David & 
FrA 6s 
DomEng i6i 
E Kootp 102 


Feralcol 175 
A J Frei- 
HornerA .. 
Hbard Fit 6 
Do A 
IPaintsA 8 
Do p 17 
I Found 
53 
13 
LatoniaI 21) 
LochbrO 150 
MelchrsD 8 
Do p 15 
Mtl R Dairy 7/1 
Mtl R Rice 22 
Nfld L & 
Pwr 
Paton Mfg 6) 
Do p 7% 15 
PCrpist 44 
Do2nd 76) 


mancom .. 
21 
40 
Do p 
Lambrt A 
Do B 13 
LondCan 103 
Mtl Refrig 40 
Mussans 9 
PAC At 300 
P Ser St 8 
Prem Stl 5a 


Gui-Por U 13 
Haitian 

Hillerst C 250 
ICeramic 183 
Iso Ura 6 


KtikiLead 8 » 8) 
LingsideC 43 5 


20 
40 
10 
25 
71 
NFormaq 29 
N Jack Lke 7 
N Pacific 88 
NS'Tiago Ti 
NVinray 5: 
NWAmu 8% 
Nocana 23 
N Am Asb 11) 
NAm Raril80 


RS anoSisesd 


Divd. pd. 
cents 
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All-Can, Com, Fd. 17.23(29.37) 
All-Can, Div. Fd. 12+-1(24) 
American Growth 
Assoc. Investors 
Can. Invest. Fund 
Canafund 
Champion Mut, Fund 
C’weaith Inter. 
Corporate Inv. 16% (34) 
Diversified Inc, B 5.4(11.6) 
Dom, Equity I. 20+-12(40+12) 
Dom, Comp. Fund ™% 
Do, nonres. 
Dominion Funds 
Group Accum. 
Grouped Inc. (n.) 
Growth Oil &.Gas 
Invest. Growth 
Investor's Mut. 
Leverage Fund 
Mut. Acct, F. 
Mutual Bond 
Mutual Income 
North American 
Regent Fund Ltd. 
Sav & Inv. Mutual 9(17.5) 
Sup’vised Amer. 3(12) 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup’vised Gr’th Fund 
Sup’vised Inc. fund 
T.V. Electronics 
Timed Invest, 


10(20) 
21(30) 


18 
9.2(20) 


(6.5) 

16 (32) 
3(17) 

1.27 (23.42) 


(20) 


(3) 
4(17) 
16(s76%) 
6(22) 

(97) 
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MAPLE LEAF MILLING CO. LTD. 


saceak 
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W. J. SMALLACOMBE 
Maple Leaf Milling Co. Limited announces 


. Sere... 
> S¥BRR: 


Trans-Can. A 
Do. B 44.4(95.8) 
Do. C 8.4(20) 

United Accum. Fund  12(23) 


tLess or (*) plus stock exchange 
mission. 


4Paid or payable in 1969, total paid in 
1958 in parentheses, 


eOf which 43% cap. gains dist. in 1958. 


the appointment of Mr. W. J. Smalic- 
combe te the new position of Director of 
Traffic at head office, Mr. Smailecombe 
has service with Maple Leaf of over 40 
yeors and has occupied senior posts at 
Medicine Hat, Kenora, Winnipeg and 
Toronto. 


Shares of the Company has been 
declared for the quarter endin 
June 1, 1959, payable on June 1, 1959, 
to Shareholders of Record on May 
15, 1959. 
By Order of the Board. 
E. W. COSTELLO, 
Secretary. 
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ar 


For the first time since the Company was organized, North Star Oil 
ted commenced yment of dividends on the common stock. 
Directors of North Star Oil, at their first meeting following the annual 
meeting of the Company, have authorized a quarterly dividend of 15 cents 
oe cuare ae une 15, of record May 15, which is at the annual rate 
cen 

Announcement of the dividend payment was made by Fred C. Manning, 
of the company, in commenting on the company’s rise to third 
position in Western Canada. This was the result of an increase in 
om of fourteen per cent last year to a record of over 


5 


Do p $< se 
T Can Corp 27 “—— 
UtdAmA &i 

Do B 7h 

DoVTA Ti 
Utd Dist... 
Watermn “54 


g 
aok 


May 7, 1959. 


CASSIAR ASBESTOS CORPORATION 
LIMITED 


Notice is hereby given that an in- 
terim dividend of ten cents’ (10c) 
plus an extra dividend of two and 
one-half cents (24c) per share has 
been declared pevente in Canadian 
Funds on July 1959, to sharehold- 
ers of record at the close of business 
on June 19, 1959. 


By Order of the Board. 
Cc. R. ELLIOTT, 
Secretary-Treasurer. 
Toronto, Ontario, 
May 8, 1959. 


more 
8 

aaa tees tires Uoetoee GE AS or cote ith the ee contend 

as com wi e simular qu er 0 

last year. “In spite of the extreme competitive position of the ndustry,” 

“the —— has shown a slight improvement in 

profits in the quarter this year over the comparative period of last 


... “These were some of the highligh ts of the annual meeting of North Star 
Oil Limited just concluded in nipeg. Five new members were added 
to the of Directors as follows: Dr. Theodore A. Link, B.Sc., Ph.D., 
P.Eng., Victoria; Bernard Middleton, Calgary; John A. Downing, B.Sc. 
P.Eng., Calgary; L. N. Watt, Toronto; Donald Y. Cooke, B.A. ray 
a AY CA, Winnipeg WR Macarth Winnipeg: 

. innipeg; W. R. Macarthur, nipeg; 

Meikle R. 0. Shiney, B.C. , 

— one over the results of the 1958 operations and 

were — over the general future outlook. 

out that the St. ce refinery is now opera over its 

output has been increased 1400 barrels daily. 

der review, North Star Oil Limited acquired Cree | 

1958) Limited as a wholly owned subsidiary. Cree Oil 

am of exploration and development 

that eight wells have been brought 


S ert8 
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N. M. PATERSON & SONS LIMITED | 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal. Elevators 


STEAMSHIP DIVISION 


| Carriers of AN Bulk Cargoes 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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Arno 4, OSA 

Atlas Sulp 145 170 

Aug Exp 50 51 
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Aull 
Calgary Oils 
Quoted in cents 
Albedena 94 10] 
Aldina-L ot 10 
Amalta 3 4; 
100 115 


B..Bac8sae 


— . 


aw 
-oa 


BURRARD DRY DOCK 


COMPANY LIMITED 


NOTICE IS HEREBY GIVEN that 
the above Company has declared 
a dividend of llc per share on its 
outstanding Class ‘A’ shares pay- 
able June 15th, 1959, to share- 
holders of record close of busi- 
ness May 22nd, 1959. 


By Order of the Board. 
N. E, BROWN, F.C.LS., 


Secre’ -Treasurer. 
Vancouver, B.C. — 


May 4th, 1959. 
RS, 
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e marketing di n. 


the Board of Directors, following. the annual 
follows: President, Fred C. Manning, 
luction, eck. Seow WCalenee: 
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C.A., Winnipeg. 
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Quotations here listed are the officiai, 
























































































































































































































THE WEEK’S } QUOTATIONS Montreal and Toronto 


Winnipeg, Calgary and 
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90 90 83 89 147 1.02 Lake Cinch. 2300 1.15 1,12 1.03 1.03 
.06 06% 05 05 1.30 60 L Dufault .. 6700 1.0 1.00 90 0 
23 2B 22 22 11% .09 L. Lingman. 2000 .10 10 10 10 
18 20 17 19 32 22 L. Osu...... 14500 23% 32 4%. 
96 7 93 93 5.40 4.45 L. Shore .... 18064 490 5.30 4.90 $.25 
47 60 47 58 31 26 L. Wasa .... 11100 .29 31 29 31 
a 09 08 08 6.00 3.50 La Luz ° 200 4.40 4.10 4.10 4.10 
. 1.65 1.65 1.65 3.75 _ 3.00 Lamaque 20. = 3.40 3.50 3.25 3.25 
1.84 1.68 1.76 mS) 30 Latin Am, .. B.27. A.3 wo 
18 7 18 1.61 1.38 Leitch G, .06 17845 1.49 1.52 1.48 1.50 
14% 10% «413 AT 11%Lencourt .... 118500 11% .14% «12 13 
89 15 wh) 06%  .03%Lexindin .... 35000 04% 04% 04 04 
19 AT 17 04 O4%eLingside .... M000 05 05 04% 04% 
23 21 21 2 .08 Lithium oe 1000=—s 20 20 .20 .20 
06% 06 06 2.48 1.96 Little LL, .. 10150 2,05 2.10 1.96 2.10 
mm 01% 01% 071% 48 30° Lorado Ur. . 11800 30 1 30 30% 
. 10 09 09 .23 15 Do warr. 6600- .15 16 5 15 
53 63 57 60 12 07 Louvicourt . mi) + vse Bos A.09 08 
15% 06 Boymar ..... 41000 = Al 09% .10 40 18 Lyndhurst 28100 =.20 -20 18 19 
55 7.00 Bralorne-P. 40 4985 7.15 7.25 7.00 7.10 19 07 Lynx Yk. ... 5300 .14 ,l4 4 14 
59 50 Broulan Reef 14100 .53 5 53 55 M 
08% .05 Brunhurst .. 4500 .06' 06% 06% .06% 
09 06 Brunsman... 9000 06 06% 06 0B Ye 3.05 2.66 Macassa 12. 3815 2.76 2.90 2.80 2.87 
3.70 3.00 Brunswick .. 2645 325 330 3.10 3.10 55 23 MacDonald . 10900 .31 a (aD -30 
22 A1%Buffadison .. 18300 12 13% #12 12 18 09 Macfie - 3000 09 09% 09 09% 
255 1.30 Buffalo Ank, 97350 2.29 2.55 1.70 1.92 1.47 1.14 Macleod .... 4900 4.15 1.19 1.14 1.16 
oe 06%Buff. R.L... 100 O% 01% 1 a7 Madsen R.L. 
465 3.30 Bulolo *45 . 1380 440 4.45 4.25 4.25 3.25 2.55 104+§.05 .., 22475° 3.10. 3.25 3.05 3.20 
al .08 Bunker Hill. 8000 .09 00%, 08 .09 «15 06 Magnet ..... 34500 «(08 0842 .06 .06 
42 .10%Burnt Hill .. 72500 .22 a1 23% .30 .06 03%Majortrans . 12500 .03% 04 04 04 
40 39 Burrex ...++ nil 2 tS A.4 39 1.235 1.04 Malartic . 73266 1.10 1.25 1.15 1.20 
ll 07%Maneast Ur.. 5700 08% .09 08 09 
Cc Sn0..- £0 Meitov-B,. nil? ain hs 5. sos ae 
26% 15 Cable ..ccooe 3055 .16 17% 16% 3 «16! 42% .26 Maralgo 29800 «6.27 29 .%6 26 
36 21 Cadamet ose 22 24 .22 22% 17 08%Marcon ..... 4600 06% .00%  .00 09 
07% .04%Calumet .... 05% 05% 05%  .05% 2.05 1.07 Maritimes ... 74700 1.58 1.62 1.45 1.45 
10.50 695 Camp. Chib.. 22622 8.10 8.20 7.85 8.20 40 .254%Martin McN.. 126167 31 35 30 32% 
Camp. R.L. i +... Massberyle . ie ad vies 19 
12.00 10.00 335+8.05 .. 550 10.37% 10.75 10.25 10.37% | .22 15 Matachewan, 234200 .16 -19} 15 17% 
Canadian -28 15 Maybrun 81460518 19 18 19 
13 0? «Can, Ast, .. 3200 09%  .09% .08 8 | Mcintyre 
-15 4 Cdn. Dyno. 6370 45 45 43 43 «| 95.00 =80.00 2.00 + $1.00 1825 8250 90.00 81.6242 90.00 
a4 42 Cdn. Mal .. 57075 34 61 52 52 48 27%2McK, RL. .. 42300 23 43 38 38% 
40 20 Can. N.Inca 13104 22 22% # «.20 .20 12% .08 McMarmac . 16140 08% .09 08 08% 
1.12 45 Cdn N'west 33233 .55 55 45 AT 41 .27 McWatters .. 82550 .37% Al 35 35 
9 ° 07 (Cdn. Thor nil... B.07% A.08 07% 25 14 Mentor Exp.. Soo) 5 14% 14% «14% 
+10 05 Canalask .... 11544 .07 OT% 1.03 07% 1.99 99 Merrill Is. .. 163800 1.35 1.60 1.30 1.47 
30 AS Canam ...... 5500 .19% .20 jA9 .20 12% .09 Meta Ur ... 10 12 10 11% 
-26 16%Candore ..... 7000 .18 mY | 164%  .16% 55 40 Mid-Chib, A3 45 40 45 
2.45 35 Can-Erin ... 454332 1.70 1.85 1.54 1.68 1.00 .68 Midrim . 89 89 83 85 
1.07 54 Can-Met .... 32864 58 60 54 54 .33 13 Midwest . .22 23 21 22 
55 10 Do warr, « %2700 21 25 21 21 2.95 1.85 Milliken L. 24608 1.91 2.05 1.94 1.95 
-23 13 Canorama ... 12500 .18% .19 18 18% 08 6 Mindamar .. B.07% A.10 08 
4 08 Canuba .s.«. 8800 .11 Al 08 08 16.37% 13.37%Mng. Corp, §.25 1510 14.00 14.25 13.87% 14.00 
07 04%Canusa ..cess 500s «06 07 07 07 27 -14%Min, Ore ... 72000 .18%  .22 18 .20 
15 10 Captain ..ec 4600 11 All 10% .10% 21 -10 Mogador .... nil :.. B10 Als 10 
1,77 .78 Cariboo ..e+. 11600 1.35 1.40 1.33 1.36 1.72 85 Molyb’nite .. 2000 1.35 1.35 1 @® 1.35 
46 21 Cartier Q. .. 144750 45 44 37 44 25 80 Moneta e+e 22695 1.00 1.08 1.00 1.01 
Cassiar Asb. .30 15 —— 500 = .20 18 16 18 
12.12% 9.40 40+ 6.05 9030 10.25 10.75 10.25 10.50 1.24 58 Montgary ... 61760 .89 91 15 -76 
5.40 4.75 Castle-Tre, 15 1400 5.40 5.40 5.40 5.40 1.04 50 Mt. Wt. Iron 53137 .56 56 50 50 
3.10' 2.00 Cayzor...... 300 235 #200 200 2.00 34 42 Multi-Min. .. 10225 .45 45 42 45 
10 .04%Cen, Man. .. nil , B.04%2 A.06 06 N 
1.63 1.05 Cen, Pat. ... 4270 1.40 1.35 1.26 1.30 
223 14 Cen, Bore .. 65201 .20 25 -18 18 0 18 Nama Cr. ... 87600 25 23 .22 24 
08% .06 Cheskirk .... 12000 .06% 06% .06 .06 14 .08 Nat. Ex. ..... 11000 .09 ll -10 Al 
53 .l9 Chesterville , 140750 .43 48% 43 46 .20 08%4Nealon ...... 277100 .17 17 15 16 
93 .57 Chib, Jac. .. 58 64 60 61 16 .12%Neilo Min... 500 = .14 12% .12% = 12% 
28 8%Chib, K’rand 11750 .20 .19 19 19 -33 22 Nesbitt L. .. 6300 .22%  .27 .22 25 
1.65 1.20 Chib. Mir... 4650 1.25 1.25 1.21 1.21 05%  .038%N Ainsworth nil . B.04% A.05% 04% 
89 60 Chimo ...... 23400 .60 .70 62 .69 12 07 N, Alger .... 29100. .08 07 07% 
12 07 Chipman .... 4500 .07 09 08 08 69 34 N. Athona.. 19125 .38 37 a 36 
235 250 Chromium .. nil ... B2.60 A2.75 2.85 07%  .05 N Bidl’e ... 10000 .06 06 06 06 
22 12 Cleveland ... 30100 .16 18 15 18 43 31 N. Calumt §.02 12700 34 4% B .33 
Bese. “inn. . CME ....c0ce nil ... aes awd 12 .08 .07 N, Cronin .. nil ... Gage ke .07 
4.00 3.05 Coast Cop. nil .. B3.15 A3.75 4.00 .38 .24%2N. Delhi 25000 4.25 26 24% .25 
4.10 3.30 Cochen'r 4.06 10100 3.50 3.80 3.55 3.60 N. Dick’n 
21 A3%Cody-Reco .. 10500 15% «15 13% «14 2.60 2.25 10+ §.024% 9490 2.45 2.50 2.40 2.50 
19 14 Coin Lake .. 21588 15 18 16 -16 1.15 19 N. Far North *600 80 78 15 18 
99 45 Col’stream .. 206750 .40 48 40 45 36% .07 N. Formaque 170100 .31 31 24 .30 
4.30 7.23 Coleman A. nil ‘a B.32 ite +.23 ll‘ 07 N. G’dvue .. 17475 .08 08 .08 .08 
32 20 Do. B ..ccos Oss: B32 A.35 3% 17 08 N. Hamil... 5000 .09 12 10 12 
.08 .05%Colomac .... 11500 .05% 06% .06 -6 AS 12 N. Har'na... 3500 13% .14 12 -12 
50 32 Comb. Met. . 11067 40 42 38 40% 1.53 1.05 N. Hosco 26850 1.14 1.16 1.06 1.07 
fl -ly Commercial , 10000 .22 22 19 21 10 .054@N. Imperial . nil... B.06 ase 06 
18 +10 Cominga.... 2000 .11 AS 15 15 05% .04 N. Indian... nil oe B.04 A.05% 04 
275 50 Coniagas - 6000 56 60 59 59 12 05 N. Jack Lk. . 2200 ~«=«il -~ 09 09 
240 27 Coniaurum .. 1500 33 40 38 40 12 .0844N Jason ... 6667 .09 0 08% 08% 
35 -22 Conkey ..... 5800 .30% 32% 6% .30% 27% 06%4N. Kelore ... 191370 24% .26 22 22% 
15 -ll Cons. B’keno 20600 11% «14 12 13% Al 27 Newlund .... 72600 &4 40 32% 36 
17 oR TROD) 0.600 1000_~=Sf 1 12 -ll 12 55 30 N. Man .... 3300 «=3S 36 32 36 
21 06 C, Bi-Ore... 9500 .15 14 12 13 2.71 1.18 N. M’l'que .. 357252 2.61 2.69 2.39 2.45 
19 13 C, Callinan . 41650 .18 18 16 17 09%  .0G@ Newnorth ... 18250 07% 07 07 OT 
08 06 C.C. Cad... 6500 07 06% 06 .06 1.34 86 N, Pac Coal 4500 «(95 5 -83 93 
16.00 11.00 C. Denison . 53604 15.00 15.25 14.50 15.00 +29 10 N. Rouyn .,. 79690 21% .23 -20 20 
4.20 155 Do warr. . 35052 3.55 3.70 3.05 3.30 09% .07%N Santiago. 17000 06 06% 07% 08% 
3.95 3.65 C,. Disc’y $.12 5905 3.90 3.90 3.75 3.75 10 .06 N. Senator .. 15480 .07% 7% 06% 06% 
63 46 C. Fenimore. 4112 50 49 46 A7 19 -144%.N Takue ... 1000 «(414% ~—C «IS 1S 15 
10% .07%C. Gillies ... 2400~=—s «08 07% 07 07% 064% .04%N.Vinray ... 3000 04% 06% 05 06 4a 
6 19 C, Gold, Arr, 11650 .31 32% .26% .26% 1.15 46 N.W. Amulet 56300 .93 90 83 -87 
ans »... C, Goldfield. ”~ en are “h 00% 1.15 64 Nickel M.&.S, 55691 .72 15 .64 65 
1.05 61 C. Hall’well , 118200 81 85 7 79 1.20 91 Nickel Rim.. 200 =O 1.85 +.85 +.85 
4.50 3.50 C. Howey... 2300 4.00 4.15 4.05 4.05 08 .07 Nicoba ° wih) see ab ve seee -08 
64 .38 C. Marbenor. 14920 .46 51 4 AT 2.65 2.05 Nipissing .... 4537 2.10 2.14 ,2.08 2.08 
1.15 57 C. Marcus .. 45003 .88 1.15 83 99 08% 06 Nisto - 6500 06% .06% .06 -06 
3.55 1.50 C. Mogul .... 25689 2.32 2.40 2.21 2.35 30 06 Nocano - 4400) «27 27 23 25 
il 07%C Monpas.. 22500 .09 .09 .09 -09 .30 15 Nor. Acme . 9500 20 22 -20 20 
25% j$.18 C. Morrison. 683500 .21 21 .20 20% 58.00 50.00 Noranda 2.00. 5557 $1.25 53.00 50.50 651.75 
1.06 63 C, Mosher .. 10825 84 vw 83 #1 13% .07 Norgold ..... 2500 #8 08%  .08 08 
38 25 C. Negus ... 19165 .29% 31 23 29% 43 31 Norlartic .... 161250 837 39 4% 36 
08 06 C Nich. . 666 «2.06% 06% 06% 06% 4.50 3.15 Normetal $.10 3415 3.65 3.65 3.50 3.60 
40 .% C,. Northland 5635 .30 30 .29 .29 27 19 Norpax ..... 16434 «£20 20 19 19 
20 15 C. Persheourt 32000 .17 16 15 AS 22 10 Norsym’e ... 15375 .12 H% «10 11% 
45 40 C. Que, G,.. SL eds B37) 0A.SS 42 16 .l1 | NLA. Asb. 20000 «#12 11% .11% 11% 
10% .06 C, Que ¥... 200 .08 07 a 07 1.95 1.45 N. Am, RM. 112200 1.55 1.95 1.50 1.85 
15% .09 C. Red Pop.. 10500 .12 12 ll ell 7 56 Northgate ... 38881 .67 68 64 66 
19 -13%C. Regcourt. 14500 .14 15 14 14% 52 .40 N. Golderest. 9564 .41 43 40 40 
14 07 C, San’rm eee 10500 08 08 07% 07% 1.98 1.35 N. Rankin . 95677 1.95 1.98 1.67 1.73 
C. Smeit. 1.85 1.30 North Can, . 10300 1.62 1.65 1.60 1.62 
mae 19.00 80+°.20 .. 13668 20.37% 21.25 20.37% 20.87% 2.55 134 Northspan 34170 151 1.50 1.34 1.39 
67 C. Sud’ry ... 20071 69 12 67 68 1.80 84 Do. warr. . 7200 .90 96 84 90 
an 40 Cont, Potash. 829 «48 60 +.45 +.45 .07 05 N.W. Vent. . nil ... BOS A.06 05 
4.95 3.90 Conwest .... 2020 4.40 4.35 4.10 4.20 .30 13%Norvalie .... 26950 .19 19 15 18 
74 -29%Copper Corp. 6120 .35 36 35 35 2.00 1.35 N Beaucage. nil ... B1S0 A155 1.65 
16% j.11 Copper Man.. 15325 .12 4 jA2% «14 04 02 Nuclear ..... ot sé B.02 A.03 04 
3.50 196 Cop, Rand.. 25871 206 2.10 2.03 2.10 23 16 Nudulama .. 6525 .17 .18 16 -16 
58 A 5200.42 45 42 42 
ae A ak i Al ° 
1.30 90 88000 B * 1 92 20% = .10%Obalski 8300 14% «1S 14 15 
$6.20 2.92 Craigmont . eo 8925 4.60 4.75 4.45 4.50 15% 07 Obaska . 17100 12 12 All ll 
12 8 Crestaurum. 2125 .08% .09 08% .09 1.04 66 O’Brien . . 135200 .00 1.04 88 1.03 
ell 08 Croinor ....+ 08 .08 .08 .08 09%  .06 Ogama. 234500 08% 08% .08 09 
i -ll Crowpat .... 11150 .13 14% 2 13 A7% 13 Oka ME. .és0 B.13% A.16 16% 
es. ee Cryderman e are B.01 anes 01 23 16 O'Leary 7050 = «18 19 19 19 
18 10%Cusco eaeeeu . 14666 «11% ”~—18 10% -10% 28 17 Opemisca ... 2000  .20 18% 18 18% 
D E F 12.37% 8.90 Opemiska ... 13225 9.25 9.50 9.00 9.00 
’ ’ 1.88 92 Orchan  ..+. — = 1.70 151 1.60 
a 23 » i : 13 09 Orenada ..... l 10 08 09 
.. = oe — 22 2S ‘65 32 Ormsby ..... 24972 50 35 50 50 
4 1500 27 "28 26% 26% 45 .32%Osisko ...... 3167 32% 33% 32%  .33% 
25 43000 19% 20 -19 .20 P 
19 1703314 14 13% 13% ’ Q 
74 500.65 65 65 65 22 .16%PCE Explor.. 1999 .17 16% .16% .16% 
ola 10000 «£10 08% 086% a 52 35 Pac, Nickel. 1925 .45 52 36 52 
AT 1000~—iWL 10% 10% 10% 15 59 Pamour P. *.03 6260 .7¢ .74 .70 .73 
39.00 4570 17.12% 1750 17.12% 17.12% 13 06%Paramaque . 4000 .07% = .08 07 .07 
AS 22700=—s «12 12% #11 12% 07 05 Parbec ..... « 400 0 05% .05% 05% 
46 54900 23. 28 22 35 568 40 Pardee....... 6153 40 40 40 40 
16 42200 10 12 10 10 .23 ‘14 Partridge ... 33000 .16 18 14 14 
-16 28000 «=—£10 10 08 09 635 32 Pater ... 40 50 Al Al 
2.15 316585 1.85 2.15 1.90 2.15 5.30 445 Patino .. 4.70 4.75 4.75 4.75 
2.75 5075 2.05 210 200 2.09 215 115 Do, B warr, 1300 155 160 155 1.59 
AT 50600 12 13% .12 13% 5.00 3.15 Pato Con. *.35 5127 4.55 4.75 450 864.70 
1.39 1.15 1.21 1.15 1.20 .70 40 Paudash .... 28600 .52 52 44 44 
50 35 7 6 46 25 18 Busuaacter 1.08 42100 .20 .20 18 18% 
4 10 10% .10 10 36 21 Peerl 17500 = .26 >] 22% 24 
ay 20 27 6 5 25% 2.95 2.00 Pend “Oreiile. 1665 2.60 2.70 2.50 2.65 
15% 09 . All... 20800 .11 12 «il All 4 30 Samer . 3500 «=.40 40 36 40 
22 +13 Fab. Met. ... 38500 .19 20 17 19% 29 22 Perron ..... 9650, 22 2% 2 -22 
Falconbridge 1.23 1.01 Pickle Cr. §.05 10377 1.08 1.10 1.05 1.07 
$2.00 25.50  1.00+3.20 . 8540 26.50 26.50 25.50 25.50 12 06 Pitch Ore... 15500 07% 07 06% 01 
09 06 a<e-veee 15000 07% .06 6% 01 06% 04 PittG....... 23000 .06 06 05 0S 
1.12 85 soeee 15850 90 a 86 0 12.25 10.00 Placer $.50.. 11201100 11.00 11,00 11.00 
35 07 Do, warr, . 4380 .10 10 07 09 12 07 Porc, Prime. 8500 07% 07% 07 07 
19% .13 Farw't M. .. 450 = .15 5 jA3 13 1.24 66 Portage. ... 20400 .70 .73 69 .73 
1.12 53 Fatimo ...... 15450 .62 62 55 56 50 12 Do. warr, . 3212 .16 a3 $.05 12 
01 01 Flin Flon ... ml ... BOO%A0I% Ol 45 36 Powell R.... 1500 36 3% 36 
07% 04 Fontana "45. 2000. .05 6% 6% 05% 8.35 6.00 Preston ..... 2035 7.55 190 7.15 7.15 
39 38 Forty-Four . 133 38 Ot.40 0 O43 Ct. 5.00 400 Pronto *75. 11012 475 460 415 425 
ll“ .08 Francoew 3000.08 08% 08 08% | 1.10 = ce al 1150 |. 4 90 a 
09% #06 Friday ... 4000 s«s OT 07 a, 12 08 Purdex ...... M100 08 10 08 08 
2.55 180 Frobisher ... 9210 223 228 210 2.23 24 ‘17%4Quatsino ..,. 7000 .19 19% 18 19% 
84.00 75.00 Do. 4% deb. 10 82.00 80.00 80.00 380.00 76 49 Que. Ascot . $7731 37 57 50 53 
al 5 Fundy $03500 18% # 21 18 20 7 44 Que. Chib 14350 «SAT a 45 46 
G 2.30 1.80 Que. Cobalt. 5700 2.03 2.10 197 2.00 
= et — -» 28200 = . = = 
‘ , jue. . +. 20000 05% | d 05% 
See Gass Cop. eee sna 2225 Matis 2125 | 725 410 Que. Lith .. 6350 625 605 S30 8.55 
20 18 Genex ...... 2000 16 “16% 15% 16% 22 .4%Que. Man... 3100 .18 19, *.18% #«.19 
150 1.05 Geo-Scient,. 9600 120 120 115 1.15 95 80 Que. Met... 11500 87 £9 85 86 
12 «= 08 :~<Giant Mas... 7065 10 Ji ¢08 ot 3b 22 Que. Smelt.. 230 2 4% 24 
745 6.25 Giant Yk. 4.18 3798 7.25 «7.30 «67.05 7.05 2 e220 23 
59 30 Glacier .... 10330 3 3 MB 38 15.25 11.50 12.50 
4 10 Glenn Ur. .. 3800 11 ll ll Al 
22 18 esse 5200 2 21 19%  .20% 
. weet Eagle . 137850 .20 ™ 19 21 1.81 123 1.235 
01% Lake .. 30 0 00% 00% 00% 65 30 0 
20 | faa -. 15400 = .70 70 63 64 15 20 3 
4 2 -. 3600 36 36 - 4% 03 A. 3 
9.00 »=—s« 7.80 Granby ..... OU ane eng 7% 9.00 09 05 .06 
3 20 Grandroy ... 6000 21 2 21 22 4 suse 03 
22 $141 Granduc .... 3360 163 163 150 8 1.50 
25 23 Grandview .. nl ... BIS AZ 24 135 115 06=—«1.15 
01 Oi Great Falls . nil ... BO AO O01 1.26 i226 6123 
20 O03%Greyhawk .. 50600 .05 0% 18% 05° 50 20 30 
a 6%Gui-Por Ur.. 37500 .19 lt ee} 02 01 1 




























enn May 16, 1959 





















THE FINANCIAL POST 42 


















































Bid and Ask quotes of Toronto and —p ‘ Last Week Ending a ETE EE Inn IUIISISSSnE SSS 
Montreal exchanges up to press time High Low Dividend (§) Sales 1 High Low Close Com un Re ort 
are published on page 39 | Sine liclintils mal a p y p 
25% 13 Castle O. ... 7000 = (C15 Js 15 Js ET NE AIRED, SNA 
ee 1 ne eee ee ee ee hictuding Ave cobiricts on the 
ee - d ese d - . 
1959 Company & May May 8 190 170 «(188 «(156186 iron and Steel «a St. 
High Low Dividend ($) sSales 1 High Low Close 3 “4 2 2 Lawrence Seaway. 
or latest |... csi 33 vio 22 | BRIDGE & TANK CO. OF CAN-| Hamilton division is currently 
13° .09%Rio-Rup. 665 «110 10% §=—.09% S10 175 13s «133«1%3~=«175 | ADA, Hamilton, Ont. cgnsolidated | working on the largest steel con- 
& = Rint . at a a a tas 2.09 am a on net profit of $1,009,069 for 1958 was/tract of the St. Lawrence 
‘4 Roche LL. 1900 18 (38 | ast 47 > =z ss 33g peng lange we ae covering supply and erection of 33 
"53.735 -Rockwin .... 52700 43 4? |) 43 45%] [33 3s «| | O8 gs were adversely steel bridges for the CNR diversion 
14% .09 Rowan Con.. 3375 .09 09 09 .) 5.25 43% 464425 «40410 «6415 jby a 10% decline in total sales|at the Victoria Bridge in Montreal, 
12 10 Ryanor..... 1000 12 10 10 10 a a ae ae on” volume and highly competitive con-| In 1959 company won a contract 
yy Hr 2300624 ©0«6 3000230 | Gitions in the industry, President|for construction of the largest and 

455 3.25 St. Law. R. " 1542s 4 1m = 4 F ree ree. Bride longest vertical lift bridge in Can- 
68 56 San Antonio . : . . the Hamilton e andjada. Bridge will replace the old 
"16% 12 Sand River. 1900 12 12 12 12 3 1% 1% 16 17 — 
= 2 a a ‘33 “3 “49 128 152” so (160 Western divisions of the company | CNR swing bridge and th® bascule- 
i «... Scotia Gold . ~ ae bak aaah 00% | 13.50 1175 11.62% 1125 1150 |completed major contracts in 1958,| type highway spans at thé Burling- 
1.84 95 Sheep Cr.... 30000 157 158 138 1.45 3.20 320 250 250 2.50 ton Beach (Ont.J ship channel. 

460 3.05 SherrittG... 49225 335 346 305 3.10 05 03% 03% 038%  .03% In the last half of 1958 Rheem 
435 405 SigmaM.$.20 nil .. B4l0 A425 405 2.00 LM 200 171 183 New Highs and Lows 7 1 
06% .05 Silbak prem. 3500 06% sat x * s .. BOS Ao 98 Canada started on a complete line 
65 43 Silver M. ... me das ’ . . J 05% 06% 05 d : f gilass- heaters, 

"19 40.0 SilverR. ... 1300 07 0? 6 10% ‘O° fose ‘00% 09% | During the week ended May 9, oe agin teal — 
20.17 liver Stand... 008 a 28 33 az co 610 8e8 8m 70 new highs and 35 new lows) 4 grease kegs. 

‘63 65 Siscoe *.03 .. 19060 . d d J 15 3.05 862.95 rded 

‘O7«s04. Skeena ..... 7000 .04% 04% .04% 04% | 9.00 740 #750 12.15 750 | Were reco among the general | gorg-smith Machine Co. and its 
21 ‘14 Slocan Duv.. 9702 .18 18 15 5 93 70 66 rr) 6 jstocks on Canadian stock eX-| ssociated companies introduced 
16 06 South-Duf, . 28289 13% .14 12 13 changes. In the mini 

.20 10 Stad’n 44... 6759 .11 12 ll 1% . e ning group | new product lines which are meet- 
18 09 Stand. G. ... 17500 11 Al 10. 10 tae 12 11% .09  .09%/there were 16 new highs and 48)ing with good reception, the presi- 

1.40 72 Stanleigh ... 21545 .75 82 712 .15 .08 d 04% (04% .08 oe new lows. In western oils there | dent says 
‘6640S (C«s33—s«=«<i. sare, . «488088 itiwS(tti«CS 423 «3. 800 385 375 370 3.70 , 7 ; 

2.00 85 Stanrock .... 3150 92 $2 aty 88 “15 3.40 365 3533.40 340 | were five new highs and 12 new} Name of company’s ee divi- 
01 01 Star Lake .. tS. ? ‘53 : ‘ she . A.10 08 er was changed from Vulcan Iron 
‘15 08 Star Uran. .. ‘iio 8D t3% 08 Golden Sp. . 1000 6b 04% bay ayy | LOWS: & Engineering Ltd, to Bridge & 
07% . 06 Starrat O. .. 21567 * 07% 06% .06% | 21.25 1412%Gt Plains .. 1545 18.62% 18.50 17.50 17.62% GENERAL 
08% 106 Steeloy .....- 19000 ‘O72. 06 = 06% | 4.80 300 Gridoil .... 600 3.00 310 300 300 New Highs — 1958 Tank Western Ltd. 

15.37% 12.75 Steep Rock . 22630 13. 1% 13.87% 13.25 13.25 10 O3¥sHenderson . 5300 04% .04% 03% .04%| Algonquin Bid. Imperial Bank Company’s backlog of orders at 
23 12 Sturgeon R.. 16200 ye 16 -18 8.25 — 6.75 Hi-Tower .60 nil B8.50 A900 68.25 A. Temple B Interp. Steel April 10, 1959, was 8% above a 
12 .06%Sudbury G. 2500 8 08 08 21.00 17.50 Home A 25 . 11097 19.37% 19.25 18.00 18.25 Auto Elec. Iroquois Glass li fr. Hill 
2:85 2500 Sullivan .... 4274 2.35 ss: kr? 285 | 073 1780 Do Bo... 2176 18.37% 18.37% 17.25 17.37%!| Auto Fab. A tok, Cl w year earlier, Mr. states. 

27 .17 Sunburst .... 3580 18 20 19 .19 21.62% 16.62%Hud, Bay O. 4223 18.62% 18.75 18.37% 18.50 Bitmore HA p Do 5%&% pr 

ates Sunloch ..... OM.) sds bebe wees 7.90 1 J « . Bowat. N.A. 5%p Journal Pub. CONS. INCOME ACCOUNT 
19 15 Sunshine .... 2000 16 16 16 16 , #9 ’ B.C. Elec. 4%% p Loblaw C. pr Years Ended Dee, 31: 1938 1937 
06% 04%Surfiniet... 5100 0% 04% 04% 04% 22 -15 Israel Cont. . nil ... Bie .... 15 Bruck S. Mills A Maclaren Pr Net . os+ee0 $2,327,501 $3,085,715 
1.25 1.00 Sylvanite §.09 111255 1.18 1,16 1.10 1.11 28 21 Jump. Pound 1700 24 22 .22 22 Do B Massey-Ferg. Add: . sale fa. . 35,939 389,536 

3.00. 195 Jupiter ...... 2600 240 245 230 230 C. Steamships pr Mod, Contain. A Disc. red. bds, & shs. 5.896 14,201 
= 05% 04 Kenare ..«+.. 1500 .04 04 04 4 Can Bk. Com Monarch Life Net earnings ..... ... 2,369,336 3,489,452 
25 12 Tache Lk 15000 17 ~— 19 18 0B ‘23 «= 412. Keno. ....0, 5000 12. 4 4. 16 tates? Montreal Locom. | Less: Depreciation .. 269,077 241 
89 .70 Taurcanis 1150086 87 83 B85 35 56 Kroy ...ccos. 12900 .64 62 56 56 ‘Do pref Morgan H. Bond interest .... 136,240 143, 
‘12 -.60- Do vt. 500-65 67 67 «67 2:60 225 Landa ..... 412 .. 260 225 260 ©" Gen. Tov Northwest Ind. Income taxes ..... i ‘385 1,221,340 
26 16 Taylor B, 500.16 16 16 16 .08 04%Leamac ..... 1700 07% .07%  .06% .07%] CG Hydrocarbons Okanagan Tel. Organ. & fin, exps. 4,300 4.800 
25 18 Tazin ...... 10100 .18 19 18 18 ll .06%Leduc Cal... 2600 .08 .09 01% 09 C. Wallpaper B Que. Power Min. int. in = 55,765 65.441 

248 197 T.-Hughes .10 8575 201 2.05 1.99 2.03 "15 «ll. Lloydminster. nil ... B12 A1S il Cap. Estate rerhtoees Net profit ......... ++. 1,009,069 1,811,954 
360 187 Temagami .. 8360 350 350 330 3.45 "26 © 06 %eLong Is. P, . $9000 19% 23 .19% .20 Chrysler Corp PL. Robertson p | Less: Pref. div. ...... 103,400 110,223 
.99 64 Thompson .., 20850 .69 .70 65 67 M. N Cochrane-Dun Rolland P. B Common divds. . 324,512 307,681 
"14 «,06%Tiara ...... 11900 .08 09 «= 07% «07% ’ C. Div. See. A Royal Bank Surplus for year ...  S81,157 1,394,051 
36 .19%Tib- Explor. . 36600 .25 21 .24 25 20 ll Marigold .... 9100 .16 15 14% .14%| Consu. G. 5%%pB Russell Indust Times Interest Earned: 

.94 2242Tombill . 214620 75 4 15 .80 01% 01 Marvel ..e+. OY Sees 01 D. Tar & Ch. pr Sidney Roof. A Before deprec, 17.39 24.24 
45 21 Torbrit s .. 2500 34 37 23 37 1.78 145 Mayfair ..... 2000 1.55 1.60 1.60 1,60 Dow Brew 7 K.D. Mfg. A After deprec. «.... 15.42 22.56 
‘14 ‘09 Towagmac .. 1500 .09 09 09 09 3.35 2.50 Medallion 11220 282 285 250 2.60 Fanny Farm. Southam Earnings per —— and Dividend Record: 

1.30 89 Tr. Can, Ex., 4400 92 99 90 91 50 2% Melton . 16800 36 33 21 30 Fibre Prod. Steinberg’s A Preferred ....++++05 $28.91 *$49.63 
‘29 «6©=s:17:«*‘Trans. Res.. 4500 23 22 18 «18 91 56 Merit ... 75300 58 64#iwStt«C Ford Mtrs (U.S.) Tay. Pearson Paid ....seseceees 2.90 2.90 
09 O5%eTrebor ...... 3335 .06 .06 05% 054 .30 18 Merland 9100 «22 .22 20% 2 Gatineau Pwr Tor. Dom. Bk. ComMon  .reecesere 3.29 *6.51 
60 30%Tribag ...... 600 .34 33°33. 8 93 ‘89 Midcon ...... 101710 .90 93 87 90 G. Products A Tr. Can. Cor. Fd Paid ...... sesseee 1.20 1.20 
“30 20 Trinity ...... 10650 .20 22 20 20 36 25 Mill City ... 19383 .32 32 27 27 G. St. Wares pf Un. Gas 5%% p ; *Including profit on disposal of subsid. 
"238 '13%Trojan ...... 34915 .14 16 = ¢.13 15% 29 12 Mill Creek . 3700 = .20 20 18 19 Gt. West Sad Un. Fuel A p plant of $376,056 equal to $10.30 per pref. 

25 09 Mollusca .... nil .. BUS Aas -10 Guar. Trust _ Viceroy B sh, & $1.44 per com. 
U ‘04 02 Monarch .... {8000 02% 02% .02% .02%| Hardee Farms Victoria & Gr Shares o/s at Dec, 31: 
24 15 Ultra-Shaw.. 34700 .15 1M 15 16 4.60 3.00 Nat. Pet. ... 100 360 330 330 330 Harding Carpet W. Can. Brew. » $0 par . 34,904 36,510 
28 22 Union Min, . 16000. .22 22% .22 22% 12 08 N. Bristol ... 14666 .11 ll 10 -10 Hinde & Dauch Westminster P. B Common, n.p.v. ... 275,153 261,300 

6.90 4.90 United Asb.. 12650 5.15 5.25 4.90 5.00 -22 -13%N Concord. 1000 17 -16 -16 16 Huron Erie G. Weston 6% pr 
465 395 Un. Keno. §.18 6735 395 405 3.95 4.00 13 138 +N. Cont, ...~ 9500 55 52 47 46 CONDENSED CONS. BALANCE SHEET 
61 39 Un N, Fort,, 31910 46 50 40 .40 ‘36 120 N. Davies... 29800 32% 32% 31 32 New Lows — 1908 As at Dee, 81: 1958 1957 

Upper Can ‘06%  .03%N Richfield. 5040 .04 104% 7.03 1.03 Abitibi Holt Renfrew Cash & treas. bills . $853,209 $784,254 

120 88  §.02%4 ..... 8405 97 101 98 1.01 ‘09 4.05 N. Spring... 2900 .06 07% .06 .06 Alaska Yu, Ref. §_ Hughes-Owens A | Accts ete., rec.t .. 2,704,442 2,599,501 

02 01%Utica ....... nil y. B.0l% A02 01% | 140 1.01 N. Superior. 1633 1.11 115) 4110 —-1.10 Algoma C. w Ind. Acpt. 444% P | Deposits on contr. ... 584,362 658,955 
“110 York .... 120 .15 16 $10 16 Algonquin Bid. Intern, Paper Inventories .......sss+ 7,823,208 9,364,889 
Vv, W > pital. «ss ww Ss & Bowat. Mer. p Joc. Club w Migh BOWE he akstcastad yt; tcsk-. L714 

08 02% Valley Ex... 47300 06 07 05 07 460 ° 3.35 North Can... 2130 360 360 340 3.50 C. & Dom. Sugar Do 5'a% pr Prepaid exp. 19,758 36, 
09% 06 Valor .. 500 107% (06% 06% 06% Do. 5%% pf. C. Ice Mach. A Lakeland N. Gas Total curr. assets . 11,984,979 13,446,307 
03. «02 ‘Van'da "43. nil... BO2 A.04 102% | 36.00 34.00 275 ... ... 485 35.00 36.00 35.00 35.50 C. Locomo. Mt. Roy. Rice Dep. with trustee ... 6 43,151 
‘34 «© «416. «Vanguard ... 1500 23 23 23 23 180 130 Do, warr.. 300 138 131 130 1.30 Conf. Lite N. Hosiery B Def, acct, rec. ...c00. 1157 ...... 

34.00 27.75 Ventures .50. 11039 30.00 30.25 29.75 30.00 ‘02 — O1%N Cont, .+.. . 1000 .01% 01% 01% 01%} Cons. Paper Oakville Wd. Def. chgs. .....0 
265 1.35 VioiaMac ... 28125 260 264 232 2.40 42 23 Northland .. 8450 135 %.37 133. .37 Craig Bit Price Bros. Pref. s.f. dep. ove 
‘29 15 Virginia ..... 14500: .26% 28 22% ..23 14 09%Nuco ........ 11560 .13 13%  .10 12% D. Coal pr. Sal. Shir. H. w Fixed assets} 

840 6.20 Waite A. §.40 4141 6.95 690 6.50 6.50 42-11. ‘Nu-Reality.. 5000 39% 39 38 .39 Dom. Corset Shawin. A com Total assets ., 096 
‘3% ~=——«@21,s«Weedon Pyr.. 23100 24 2 23 25 ‘25 18%4Nu-Ridgeway 8350 .20 21 7¢.18 19 Dup. Fre. A Steinberg’s"5% DP | Bank loan .... ‘203 
05 103 Wendell ..... 3500 .04 .04 04 04 oO Equit. Life Tooke Bros. Notes pay. ...sccscee 47,573 73,727 
"20%  .10%Werner Lk. 68100 (15 15 .13 13 , P Fraser Cos. Tr. Prairie Pipe | Accts. & tax., ete., pay. 4,950 6,293,838 
‘41. 123 West Ex. ... nil :. B22 A3s2 29 135 1.00 Okalta ..... . 4730 1.15 114 1.02 1.08 Gen. Develop. Un, Fuel B p Total curr. Habs. . 5,466,026 7,260,770 
‘09 ‘08 West Mal. .. 6000 07 06% 06% 06% 1.50 1.24 Oregon N.G Wi.” ies ... AlS5SO 1,26 G. Nor. G B w Min, int. in subsid, .. 293,705 264,957 
15 07 West Min. .. 1000 .12 10 10 .10 18.37% 14.00 Pac Pete. .. 22762 16.75 17.00 14.62% 15.12% MINING Funded debt ......+.. 2,596,500 2,729,500 
12 07 Westville ... 7000 .09% .09% .07% .08 12.75 9.20 Do. warr. 1185 11.75 11.87% 10.75 10.75 N Hi Capital. stock ...++++. 2,832,916 2,774,686 
2:60 165 Wiliroy ..... 16920 1.77 1.83 1.65 1.65 60 33 Palliser ..... all i. BS Att 33 Alt ew Highs — 1959 Appraisal surp, ...«+. 2,044,716 2,258,825 
1.85 105 Do warr. 900 1.15 1.18 1.12 1.12 4.00 2.85 Parker Dr $.15 500 3.10 3.15 3.05 3.05 B * Lake Osu Earned surp. ........ 3,444,515 2,063,358 
“22 ‘14 Wiltsey C. .. 20700 .15 ‘15% 14 14% 65 44 Peace River. 19200 .63 65 61 64 Bufsl Ank cWatters $After deprec. of .. 2,567,511 2,255,649 
‘11% 01 Winchester 5000 08% (08 08 .08 190 1130 Permo pf. ... 15400 150 150 130 1.35 en ae Epa. 2m Working capital ...... 6,185,537 
19% . indfall 1000 «(15% 15 15 15 J 4 eruvian .... 15500 1.60 1.68 1.54 1.55 ’ te—C istin 
0302 Wpg. R. Tin nil B02 Ads ‘02 | 278 150 Petrol ....... 49755 182 184 172 . 1.75 | Cent. Bore. Ree, Mishel nt ee ee eee 
165 1.28 Wright-Har.. 2260 1.32 1.37 $1.20 1.33 1.64 1 05 Phillips sree 14385 116 1.20 1.05 1.06 = Malartic’ all = discounted with finance companies was 

; ; . lace Gas .. 87800 1.68 1.70 1.62 1.65 . Dec 1958. 
Y, Z ‘31. 120 Ponder...... nil .. B20 A22 22 Fundy H. G. Young vee = 
” a Yale Lead .. sane 3 aM 32 32 on rt? Prairie ...e+« 10575 4.10 4.00 3.70 3.95 an het New Lows = = | 
; A ellorex .... 1 .08 08 07 08 . 17%eProsper «.s+. 2000 .23 23 23 23 ra ac * 

164 (98 Y’ke Bear .. 19550 135 134 125 1.25 330 255 Provo ....+c. 16273 295 295 280 285 Advocate Magnet | Bond Redemptions 
1.44 68 H. G. Young 1s9100 130 144 128 1.32 Arcadia Matachewan 
20 * Yukenc 5 11900 OT 06% 05 05 “ ‘et i ian , Fe — a, ee L Bond Issues Rate Year Date Call pr. 
K d ukon C.*s. 11 14 74 .72 72 : d ue, O11 D.. 19000 | .09 05% 05% ralorne P. t. Wright estern 
38 28 Zenmac . 38900 31 33 31 33 17 08%2Quonto ..;. 4375. 12 ll ll C. North Inca Multi Min. err Co. Ltd. oo 
35 20 Zulapa ...... 1500. 2% 26% 1S 10 Ranchman’s O, 200 .10% .10 10 10 C. Northwest Nello Min. S.F. Debs. Ser. B. 

= - a oie ae 2.06 2.09 1.96 1.96 —. Met. ae a . $2 °82 Jun. 1 epar 
eef Explor. 07% 08 06% 07 ayzor ickel M. . 
Oil Stocks 05 , 103 Renfrew .... nil ... BOS A0S 03 | Cody Reco « Norsym’e ‘Fahralloy Cot Mtge, SF. Bds 
14 .09%4Rocky Pet, . 12736 .11 11% 10% 11 C. Fenimore Northspan Ser, A. 51% '68 
27 (17 Acme .01 ... 14230 20 19 19 48 28 Royal Can. V. 13350 34 33 .28 30 C. Pershcourt Do warr ; May 15 spar 
1.02 68 Ajax... ... 5500 "8 19 15 15 11.87% 8.60 Royalite *.06% 1843 9.95 9.99 875 8.75 C. Sudbury Orenada sFahralloy Canada Ltd., 
11% 06 Albedena ... 15966 10 11 09% 08% Do. 5%% pt. Cusco Partridge ist Mtge. Bds. Ser 
‘61 ‘43 Alta. P. Con. 5230 .57 [58 150. .53. | 23.50 19.50 1.31% ...../ 660 20.00 20.00 19.50 19,50 D’Aragon Portage w 5i% '68 May 15 osies 4/10 
14 .06%Aldina ...... 6000 10 10% .10 .10 Dickstone Cop. Rayrock *Grand’Mere Knitting Co. Ltd 
‘65 131 Allied Roxana 18385 61 60 50 54 Ss Falconbridge Rix. A’basca ist Mtge. Ser. Bds. 4% 
05%  .03 Amalta ..... nil ... B03 A.06 .03 1.10 13 Sage ...... 18417 94 92 82 82 Faraday w Sherritt G. 61 Jun. 1 Sa101.00 
25 IS Amer. Leduc. 13816 “i6 17 16 16 1.43 ‘94 Sapphire .... 32200 1.23 1.20 113 1.16 Gaspe Silbak Prem. tHome Ot! Co. Us. ft. Debs., 

4.10 3.25 Amurex ..... nil ... B340 A4.20 3.25 58.00 42.00 Do.5% debs, 150 51.50 5200 $1.00 51.00 Iron Bay Silver Ridge Ser, 53% “71 
1.45 1.00 Anaconda ... 3295 #90 112 +90 1.12 135 110 Sarcee ..... 6437 1.25 «118 110 1.17 Jaye Explor. Stanjeigh Jun. 15 spar 
24 16 Anchor .... 93750 .18 24 19 23 "09 04 Sastex ...... 8000 04 ‘OT "08 ‘06 Kilembe w Trebor | *Kilembe Copper Cobalt Ltd. 

10.75 875 Anglo-Am.ge 200 9.00 875 875 8.75 | 12.13 10.00 Scurry Rainb, 6912.00 11,00 10.38 11.00 Little LL. Un. Asbestos 10 yr. coll. tr. debs. 

G7 = 04 Apex .....5. 23800 .05% .03% 05  .05% | 7.30 5.10 Security ..... 2450 5.85 580 550 550 | Lyndhurst Wetune 5i% "65 May 18 epar 
209 1.60 Asamera .... 14475 1.78 188 1.70 1.78 06 02%Select Oiis.. nil ... B02 AO2M% 02% ors eMacleod’s Ltd., S.F. Ser. A 
B ‘1 03%4Share Oils.. 4710 O07 06 $04 4,04 New: Highs — 1959 6% '16 May 18 spar 
; ; : : a aw 
10.87% 8.50 Bailey-Sel. A 10430 10.00 10.00 8.15, 8.80 ‘>. = eee eee 2 ee ee Anchor Dynamic Pete an tn Mice SF, Bas., Ser. B 
ze a oo Se oe 1.06 199 So. West Pete. 200 99 1.05 105 1.05 a, Coear eee _ 6% ‘82 Jun. 1 spar 
0% vf. ‘49 24 So. Union ... 108700 ‘31% 32 .29 29 | Claybar o—Plus interest 
24.00 2.00 1.43% ..0.. 705 22.75 22.50. 22.00 22.50 122 16 Spooner 21400 119 ‘19 ‘17 ‘17 New Lows — 1959 *—All outstanding. 
77 Pa meee seen» See s. 165 188 100. 82 «= .60- Stanwell come 7828 66 46 68—s(«62t«é« Anglo Amer. Melton : . 
82 38 Basco ...... 80825 81 ‘82 ‘6 80 = ee ee: a eee Se - -” ag Feng Que on D 2380.00." 
12, 06 Bashaw ..... (1100 07 06% .04 “08% T, uy Vv D. Leaseholds Royalite pfa $—$9,000. 
08% .0 Bata ..... ee A .08 07 74 r f 
35° AtwBiue Crown, “t201 ‘tt 93) tag? | EA3 38 Texas Cal... 16200 110 100 a8 8 | Senaerso Sturge $4—$200,000 
a to man: 2S oe 19 1.11 Tidal Pet. .. 34900 133 128 113 1.16 worms om 2 eo —— Picleicsiathwem 
‘60 33 Bonnyville :. 26960 47 47 490-424? Ss. 3 ene Ce Se Oe SS 
100 74 Bralsaman .. 7000 85 858080 yf Gy ~ R 
.70 Britalta 7 ; ‘ ee ‘ : s 8 
5900 3.05 3.05 2.70 = 2.70 6.75 4.70 Triad ....... 13160 5.25 530 490 495 
S$ 07 04 Tri-Zone .... GM «6 B.05 8 6A.09 05 
1.27 69 Calalta ...... 10400 .86 /~ «.. me 4 «= .22%Turner V... nil .. B23 A2¢ 123 

35.00 27.00 Calg. & Ed. 10 1615 31.00 2075 2800 2850 2.03 1,60 Un. Canso v.t. 2491 1.94 1.99 185 191 
iB. 00 Gites... 300500 300 318 kas 2.62 205 United Oils. 41560 245 245 2.27 230 
a. nial 1908043 A f- 2 36 «©6.27 Vanalta ..... 1300 .28 30 .29 30 

Canaan . : 10  «=.07 -Vandoo ..... 12100 (09  .09% .08 08 
235 1.65 = ont sae 1% 1% ise un 1.15 90 Van Tor.... 18180 1.05 101 96 97 
‘ iO, Warr. . 300=—( 75 .70 67 67 
d Sea. i 90 70 90 4 -1l1 Wayne .. 46660 17% 2 AT ; 
4.95 2.85 7 So. ‘Pet. 18879 450 495 440 4.80 28 19 Wespac ..... 15708 26 26% 24% 2 : 
Canadian 93 .73 W’burne .... 75720 .7 Ss 2. 
157 1.20 Cdn, Chieft’n 6300 1.36 136 122 127 232 1.75 W. Cdn, O&G 3147 187 187 1.76 1.78 n= yon tardiness 
6.05 490 Cdn. Dev.. 9790 525 535 505 5.10 1.09 80 Do. warr.. 1300 100 100 85 85 THE INVESTMENT DEALERS’ ASSOCIATION 
2.90 2.05 Cdn, Ex, G. 17821 265 265 250 2.38 225 158 W. Decalta.. 5300 185 185 1.76 1.80 OF CANADA 
10 04% Cdn, F’tune, 8000 .05% .05%% 04% 04% 4.25 3.60 W. L’holds . 50 3.60 3.75 3.60 3.75 
- Py — a 2950 .36 36 MM .35 ue ay. Naco .... 5000 .90 85 2 80 
, ? n, H’stead 6733 160 1.58 1.50 41,50 . Warner. 2050 .09 -09 .08 } ° = 

nt 4 _ Husky = = 12.75 11.50 11.50 14 = .08%Y"ke Can, .., 24000 .10 = ,10 "00% "20% es a ere 
y jo. warr. . 00 7.40 740 6.60 6.60 aU. S, funds. PETER QuEBEC ELLON ARV 
3.00 1.60 Cdn, West. O. 7904 180 184 1.68 1.70 shown nil the. figures Gus bid Se ae aot i TPeid ote = ae tid rE 
2.00 1.30 Can, Wil’ston nil iy Bi 1S .... 160 | or deferred in 1959. {Extra paid in 1958. eDividend cae 
j é ee ni 55 4 i i 

‘60 deferred. ‘Paid in 1958,  wStock dividend. Private wires to New York, Toronto and Quebec City 
ee . 
Dividends Declared Company Meetings 
Continued from le 40 aa nak 
a pag os This *Date a 14—Burlington Steel .... mesa 
pit pay- Date of | May 14—Coniaurum M. T * 

oi aw . <dubdiiip ‘ 

pay- Date of ment payable record | May 14—Zellers Ltd. : Montreal 

— payable record Sylvanite G.M on Jul. 2 Apr.1? May 19—Apex Cons. .......s.++. Toronto Government of Canada 

Nor. Que. Pw Taylor, Pear, & Car. pf May 19—Irish Copper M. ......_ Toronto 
or. Que. Pe Sons “0 Jul bd gun. 30 Pit} May 18 Apr, 30| Ma¥ 19—Jefferson Lake Petro Chem. and 

ve oa un. ay . Toronto 
Do 3-6% 2nd pf. 1.50 Jun.15 May 25| 2¢c*_ Hughes 05 Jun. 1 May 1/ May 19—Jonsmi s — 

Wor. fel Sie p., i14- Jul.” L not sated | Ret eleetzonics Od 1.08 May 20 May 44) ay wea Anglo-Nild, Dev. Grand Falls, Canadian Provincial Bonds 
=~ ’ Thompson P. Box. .02 Jun. 1 Ma 92 Nfld. 
ike oe... i gen. : Me ¢ a ae ro gy me May 5 ay 20—-Cén, ee ON. Teceute Investors seeking the best security and marketability, combined 

5% pf ...... 624 Jun. 1 May 6 Trad. Fin. A&B . .60 Jul. 2 Jun. 10) May 20—Gunnar Mines ... ‘oronto with a ea income retarn, now consider in 

Nova Scotia | E+ 40 May 15 Apr. 30 ee eae May 20—Joburke G.M. sisseesee Toronto some pro nm of their funds in Covernment of Canada 

ow ie un. ay . lay 21—Ajax Pet. ........ oecces Bonds. higher than past 

Okanag, Hel. pf .. .15 Jun.15 May 15 ‘31 May 15 Apr. 30 vay $1 Cons. teltiwelt =. Moutres! = ee at th oe ™ 
Ont. Stee . ts 25 May 15 Apr. 15|,,P°_B .-.... cevse +15 May.30 Apr. 30) aay 21—Gienburk M. .......... Toronto years — ranging from 4%47% to 514%. List on request. 
Do 1% pf ...... 1.75 May 15 Apr. 15 by Keno Hill .... .06 Jul. 20 Jun. 19/ way 21_New Harricana M. -++, Montreal = . 

Pac. At, Cdn. inv, .03 Jun. 1 May 15| UN". Steel Corp. .. .20 -Jun.30 Jun. 9! May 21Orenda Mining * Montreal Enquiries Invited 
Page-Hers, Tubes . .22) Jul. 2 Jun.15| Upper Can. M. .. .02) May 30 May 15/ yay 21-Ventures Ltd. ... Toronto 4 
Paton Mfg, s- + i Sun. 15 May 30| Virg. Dare 5% pf. .311 Jun. 1 May 15| fe) 29 pranswick M. Fredericton, NB. KIPPEN 
Do 7% pf ...... 35 Jun. 15 May 30} Waite Amulet M.. .20 Jun. 10 May 11/ yay 22General Motors Corp. 

Pambine PL. pf. .62i Jun. 1 May 15| West. Can. Brew. 30 Jun. 1 May 6 Wilmington, Del. ' 

Penmans Ltd. .... .45 May 15 Apr.17| Westminster P. A $3.15 May 12 Apr. 15/ yay 22-Maritimes M. Fredericton, N.B. Established 1922 
Peoples Cr. Jew ‘15 May 15 Apr.30| Geo. Weston A ... .17) Jul. 1, Jun. 10| xyay 32 New Bidlamaque G.M. Toronto 
Powell Riv. .. .30+%.15 Jun.15 May 15| Do pfd ...... sere 1124 Jun. 1 May 15/ May 25—Caldwell Linen Mills Eaovetinente 
Pres Electric |... .02) May 29 Apr.29| D0 8% pf ...++» 150 Jun. 1 May 15 Iroquois, Ont. MONTREAL 
Price Bros. pfd . 2.00 Jul. 1 May 29 Do 41% pf eeoeee 1.12) Jun. 1 May 15 May 25—Coniagas M. .... Toronto 
Que. Power ...... 40 May 25 Apr. 15 B ns sass veee 174 Jul. 3 Jun. 10) may 26—Anacon M. ....-.-. Toronto 607 St. James Street West 
Quemont M. ...... 20 Jun.29 Jun. 1|G.H. Wood pf ... 1.37) Jun. 1 May 15) 17,4 26 Assoc. Tel. & Tel. .. New York : = 
Rap. Gr. & Bat, pf 150 Jul. 1 Jun. 12 John Wood A 40 Jul. 2 Jun. 15) yay 26—Belleterre Que. M. : - 

RO 1.50 t. 1 Sep. 14 Do 435% pt - 1.123 Jul. 2 Jun. 5 4 Belleterre, P.Q 
leh aie’ ‘30 Jul. 1 Jun. 12| Woods Mfg, westk. div. May 22 May 8 | y4.y 97 Peruvian Oil ......... . Toronto 

Renold Ch. A .28+%.05 Jul. 1 Jun. 15 4— Initial, May 27—Universal Controls Inc. 

De iesactse 5143.8 Qet. : Sep. s +-U S. funds. Extra. n Md. 
ereecceseseecs an. Dec. 28—C. 

Robinson, Littie A 25 Jun. 1 May 15|, °—The ex-dividend date is usually at er ee Ont. 
Rolland Pap. A .. 23 Jun. 1 ig | least two full Business days prior 10 the way 29 coin Lake GM. weesess Toronto 
B32 .tu ‘15 Jun. 1 May 15/| Tecord date. May 29—Anglo-Scand. Inv. Corp. 

Do 4i% pt «... 1061 Jun. 15 Jun. 1 ss—1 5% cu. red, 2nd pf. sh. for ea. 5 Montreal 

Royal Bk. ... 50 Jun. 1 Apr. 30) shs. held. May 29—Captain Mines ........ Toronto’ 
ye eS = 7 a oe 

\ ; P un. ay cen ac- 
onan. be Jun.is. Mey 33 « t—_Subject approval of sh’hidrs. wed bden BSS Toronto 
. r.-! sie un. 15 ay 25 to al eo Jun. 1— eee 

Sask. Pipe Line’. .25 Jun. 1 May 19 Eliminating existing ee eo eee LIMITED 
Sav’s & In Mu Fd. 04) May 15 Apr. 30 ‘Fa Jun. 5—Cdn. Int. Inv. Tr. .. Montreal 
Scythes & i we 2 PED ner eee a Jun. 17—Faraday Uran. M. ... 
oe? +s» JM Jun. 41 May 13) |, 1t—One sh. (N.P.V.) for ea. 10| Jun. 25—Can. Canners Ltd. MEMBERS: 

com. .. y pr. s. held. 
BRA. fi noses .* 33% May 15 Apr.19| se—One cl. B 4% cum. red. pf. sh. for The Toronto Stock Exchange 
Do 4% pf ......- 50 Jul. 2 Jun. 2| ea. sh, held. Redeem. Jun, 23/58. . = 
Do sieeepeS00°°. ($61 Jul 2 Jun. 3 SEAWAY SERVICE Canadian Stock Exchange 

Shop ive . vy 1 ir. . , 

Sicks’ Brew : 30 Jun. 17 May 29 CANADIAN FINALIST Toronto and Montreal are ports Calgary Stock Exchange 
Same BM. ..-.---- 10 Jul. 28 Jun.26} Mrs. Constance Burridge, 29-|of call in a direct Great Lakes- Winnipeg Grain Exchange 
H. Simon & Sons p 1.25 Jun. | May 14 i ’ 

Simpsons Ltd. .... 15 Jun.15 May 18| year-old cashier from Scarbor- | Mediterranean service inaugurat- 

Southam Co. ..-.- £0 Jun. 26 Jun. 12) ough, Toronto suburb, has been ed this month by Concordia Line’s 80 Richmond St. W. EMpire 2-4211 
Sovereign Life .... 125 Jun.15 Jun. 1| named one of 11 finalists in in-|M. S. Bengazi. The Bengazi has TORONTO, ONTARIO 
Stand. Brands .... 65 Jun.15 May 15/ ternational “Cashier of the Year” | scheduled calls at Chicago, Mil- , 

Stand. Struct St.. .15 Jun.26 May 15 * 

Stedman Bros. "30 Jul. 1 Jus.1s| awards competition in U: S. She|waukee, Green Bay, Detroit, 

Sraenw ine D 112) Jul. 18 Jun. 39 will compete at Atlantic City Cleveland, Toronto and Montreal, 

Do A & Com... .10 Jun. 2 aes 3|May 24-27 in the finals during! lifting cargo for Casablanca, 

D. A, Stuart Oil .. 25 Jun. 1 May 18/ the Supermarket Institute's an- Alexandria, Beirut, Piraeus, Lat- 

Sun Life Ass. .... 125 Jul. 1 Jun.15 

Switson Ind. ...... 01 Jun.30 Jun.13 nual convention, takia and Trieste. 


ad 












Profits Here ? 


A regular listing of latest 
studies by investment firms. 


CANADIAN NEWSPRINT COMPANIES— 
Wood, Gundy & Co., % King St. W., 


Toronto, 
DOMINION FOUNDRIES 4&4 STEEL — 
Royal Securities .» 260 Bay St, 
Toronto. 


INTERPROVINCIAL PIPE LINE—Merrill 
Lynch, Pierce, Fenner & Smith, 11 Ade- 
laide St. W., Toronto. 


—— COMPANIES—Wood, Gundy & 


YIELDS—Wisener & Co., 73 King St. W., 
Toronto, 


DOMINION BRIDGE — Royal Securities 
Corp. Pb 


B. C. TELEPHONE—Wood, Gundy & Co. 
a TELEPHONE—Royal Securi- 
rp. 


TRANS-CANADA PIPE LINES—Equitabie 
Securities Canada, 60 Yonge St., Toronto. 


FORD OF CANADA—Wood, Gundy & Co. 


INTERPROVINCIAL STEEL CORP. 
Doherty, Roadhouse & Co., 335 Bay &t., 
Toronto, 


ALBERTA GAS TRUNK LINE CO. — 
Equitable Securities Canada. 


CANADA CEMENT — Royal Securities 
Corp. 


GOVERNMENT OF CANADA BONDS — 
James Richardson & Sons, 173 Portage 
Ave. E., Winnipeg. 


GECO MINES LTD.—R. A. Daly & Co., 4 
King St. W., Toronto. 


CANADIAN CHARTERED BANKS — 
Wood, Gundy & Co. 


THORNCLIFFE PARK LTD, — Deacon, 
Findley, Coyne Ltd., 197 Bay St., To- 
ronto. 

CDN. COLLIERIES RESOURCES LTD. — 
Bongard & Co., 25 Adelaide St, W., To- 
ronto, 


eee TUBES—Royal Securities 
orp. 


MASEY-FERGUSON—Wood, Gundy & Co. 


AN INVESTMENT PACKAGE — James 
Richardson & Sons, 


—- CANADIAN OILS — Wisener & 
0. 





| Question: 





Is this bull 


market in for 
a terrific reaction? 


‘Answer: We don’t think so. Some people have point-. || 
ed to the current drop in trading volume as an indica- || 
tion of declining public interest in stocks, but we || 
think it is a good omen. After all, as long as people || 
are selling stocks and prices still remain fairly steady || 
then it can only mean that these liquidated stocks must || 
be moving into strong hands. Otherwise, prices would =| | 


dip seriously. 


Question: What about the bull market in Canadian 
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Company Re 


Mining proceed with construction of bene- 
HOLLINGER CONSOLIDATED | ficiation plant at Carol Lake in the 
GOLD MINES had a consolidated |Wabush region of Labrador. The 
net profit of $4,728,053 in 1958 ($7,- | plant is designed to produce 6 mil- 
756,412 in the previous year). lion tons concentrates annually as 
Accounts for both years are con-|a supplement to high-grade ore 
solidated with company’s iron in- | from the open pit mines. Operations 
terests in Hollinger North Shore | at the plant are scheduled to start 
Exploration and Labrador Mining | by late 1962. 
& Exploration. Net profit of Hol- | 


linger North Shore totaled $3,185,938 CONSOL. INCOME ACCOUNT 





in 1958 ($6,981,296 in 1957) and net | Years Ended Dee. 31: 1958 1957 

Prof. (net), gold . $1,285,678 $220,276 
for Labrador was $1,554,374 ($4,079,- | Prot (net) Sold oper: S1iesose 14112/803 
464), President Jules R. Timmins | Less: Explor. ee cee ies ees 
reports. | exp, of subsids, .. . 

THe Hollinger gold mining oper-| .14""Costeald 2... 619901814624 
ation produced a net profit of| Dividend recd, ..... 984 504,460 
$2,445,433 in 1958, down from $2,751,- | Interest reed. ...... 719,914 481,395 
387. Gold production, before cost-| Pi." f& © %° sonia 64,406 
aid, totaled $10,150,293 ($8,945,534). | Sundry income ..... 198. 157,138 
Higher output resulted from increase | Total net earnings ... 9,406,672 15,694,974 
of 81,767 tons of ore treated coupled | ‘5s: Deprec. -....... | 807,108 , 945,408 

. ae ncome taxes ...... 1,833,534 2,196,559 
with an meoeene “ ore grade to| na inority int. 2,037,977 4,708,508 

: 2 on. et profit ...... 4,728,0 156, 
$10.10, ahead tes - Less: Dividends 2,361,600 3,444,000 

Operating coiits at both the Hol-|Surpius ........ . 2,866,453 4,312,412 

linger and Ros/} mines were reduc- | Earned per Share .... $0.96 $1.58 
a 0.24-+4-0.24 0.24+0.46 


ed, reflecting lower labor turnover Shares o/s as at Dec, 31: 


and increased productivity per man. 








to depth. Shaft sinking, permitting 
four new levels, was completed to 
2,969 ft. 

Work continued on the property 
of Robin Red Lake mines under the 
agreement with Dome Mines and 
Noranda Mines. Drilling from a 
crosscut driven 600 ft, into the ad- 
jacent Robin property has failed to 


| turn up significant results as yet. 


Company retains a 25% interest 
in Taurcanis Mines which plans fur- 
ther underground development on 
its gold property this year. 

INCOME accounr 


Years Ended Dec. 31: 1957 
Bullion recov. .......+ $3,008,654 $2,947,362 
Less: Oper. exps. ..... 1,988,949 1,687,841 
Oper. earnings ....... 1,019,705 1,258,521 
Add: Other inc, (net) 23,991 8,136 
Net earnings ......... 1,043,696 1,267,657 
Less: Deprec, ........ 300,604 287,239 
Outside explor. w/o 38,137 64,690 
Amort, of preprod, & 
ev. OXP. ...eeeeee 180,016 259,861 
Net profit ........000. 524,939 655,867 
Less: Dividends ...... 343,775 » 275,020 
Surplus for year ..... 181,164 *. 380,847 
Earnings per Share .. $0.19 $0.24 
DM bvcancotasovas 0.10 + 0.02% 0.10 


Shares o/s as at Dec, 31: 
Common, $1 par ... 2,750,200 2,750,200 


CONDENSED eae 








Common, $5 par .... 4,920,000 4,920,000 As at Dee. 31: 1 1 

At Hollinger North Shore 5,082,- Cash & bullion ........ $404,814 $300,096 
373 tons of ore were mined and 5,- | CONDENSED CONS. BALANCE SHEET AsGiS.. Fn. Bee. a. ae 
148,717 tons were shipped (8,385,426 | o.ch % bullion |...... $3,082,756 $3,927,266 | Prep. & def ches. .... 377138 "59,067 
and 7,920,833 ee Govt, & oth, bds.§ ... eee ari Total curr, assets . 1,007,369 932,187 
: ion parties | Mkt. secs.* ¢.......... ,701, i Mkt, secs.* .......... 623,418 501,914 
1957). Eight explora P q | Acets., ete., rec. ; 362/642 1,570,439 | Other invests. ........ 486,960 491,292 

were active but 34,431 ft. of diamon Inc, tax recov, ...... oak 68,000 | Exps, & int. re outside . . 
drilling failed to turn up economic | Est. cost-aid .)........ 270,969  263,230| props.s ............. 1,205 74,870 
intersections. | Gold, etc., on hand .. 522,255 414,800/ Bidgs. & equip.+ ...... 842,216 820,967 
ae Total curr. assets ,,. 25,890,222 22,415,728 | Mining cl. & prop. ... 453 326,345 
At Labrador Mining total of 2,-| Mat. & supplies ...... 1,336,153 1,600,353 | Devel, & preprod, exp.a 643,154 | 828,927 
695,734 tons were mined and 2,818,- ot 5, seman. ict"? == — Totat assets ........ 4,146,775 3,976,502 
: b een ’ F otal curr. liab. ,,., 352,805 252,289 
491 tons were shipped from company | p..> ‘chgs........... . 118,000 156,818 | Capital stock ..... 2,732,698 2,732,698 
properties (4,634,318 and 4,514,825 | Shs, adv. to mines ..; 18/119,892 19,273,311 | Surplus fwd. ......... 1,161,272 991,515 
tons respectively in 1957). Outside | Def. explor., etc, ..... 2,780,955 2,780,956 | *Market value 827,819 517,845 
exploration turned up several in- Mining props. ........ 24,523,015 24,522,177 sAfter w/o of 161,592 123,455 
piora : to 45.6% iron Plant & equip. ...... 4,017,136 4,672,431 tAfter depr. of ...., 2,742,353 2,449,560 
tersections grading up to 459.6% 1 Total assets ........ 77,710,731 76,386,797 | After w/o of ...... 1,854,975 1,674,959 
but little is known of the extent Tex & cont. PIOV. seve 1. see ies Working capital ..... 754,564 679,898 

er curr, Ss. . ’ * " ’ 
of the occurrences ‘as yet. | Total curr. liab. |... 2,880,219 5,506,777 OPERATING STATENS ale 
Minority interests .... 16,681,503 15,048,811 | rong milled ......... . 162,659 163,793 
Capital stock ...... sees 24,600,000 24,600,000 | “4. 

Capital i verage recovery ., $18.50 $17.99 
apital surplus ...+.+ 3,452,226 | 3,452,226 | ore reserves, t 565,956 497,714 

Earned surplus ...,.,, 30,087,783 27,778,983 | ~ Grade ($38 geld)” i é 
| "*Mkt, value . 4,354,132 2,972,841} Grade ($35 gold) ... $18.90 $18.55 


§Mkt. value ........ 
aAfter depr. of .... 
Working capital 


17,821,266 14,467,768 
16,026,434 15,219,326 
23,001,003 16,908,951 


GENERAL INCOME ACCOUNT 





eeeee 





Years Ended Dec, 31: 1958 1957 
$ $ 
Gold production ...... 10,866,569 9,679,803 
Less: Oper. exp. ..... 9,648,707 9,529,421 
Net oper. earms, ...... 1,217,862 150,382 
Add: Int., divds., etc. 1,057,300 2,037,814 
Prof, sale f.a, & inv. 9,962 408 
Est. cost-aid ........ 679,901 814,624 
Total net earn. ,.,.... 2,965,025 3,002,412 
Less: Deprec, ..,..00 190,058 219,466 
Taxes ..... ee _ 329,534 31,559 
Net profit ... 2,445,433 2,751,387 
Less: Divds, . seee 2,361,600 3,444,000 
Surplus for year .,..,. 83,833. 692,613 
aLoss or deficit, 
Earned per Share . 50 


$0. $0.56 
| Paid 0.2440.24 0.244 0.46 
| Shares o/s as at Dec. 31: 
| Common, $5 par ... 4,920,000 4,920,000 
OPERATING STATISTICS 
1958 1957 


1,152,300 1,070,533 
$9.43 $9.04 


Tons milled ...,.... 
Av. recovery , 
| Ore reserves: 


Hollinger mine, tons 2,864,000 3,332,000 
| | Grade ($35 gold). $11.14 $11.12 
Ross mine, tons .... 506,600 514,035 
Grade ($35 gold) ... $6.79 $6.93 


CONIAGAS MINES had a net 
profit of $104,705 in 1958 ($164,049 
in preceding year). 

Investment portfolio had a mar- 
ket value of $1,650,399 at the year 
end, ahead $456,199 from previous 
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ANACON LEAD MINES had a net 
loss of $404,793 in 1958 (loss of $185,- 
188 in preceding year). 

Chibougamau Explorers was the 
only operating division last year. 
Total output amounted to 1,485,315 
Ib. of copper, 35,223 oz. gold and 27,- 
738 oz. of silyer. Production was cur- 
tailed by a breakdown of hydro 
power which resulted in a 20-day 
shutdown. 

As over 70% of revenue resulted 
from gold production, company is 
eligible for assistance under the 
Emergency Gold Mining Assistance 
Act. Based on copper content, this 
condition is likely to prevail for at 
least two years, President M. J. Boy- 
len states. 

To boost output from the mine, 
decision was made to deepen the 
shaft by 900 ft. to 2,145 ft. This will 
mean suspension of mining opera- 
tions during the sinking period. Dur- 
ing the shutdown alterations will 
be made to the mill to boost capac- 
ity to 600 tons daily. Operating rate 
last year was 466 tons daily. Sus- 
pension is expected to last about 
five months. 

On a group of 65 claims in the 
Frotet Lake area of northwestern 
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| Calvert Gas & Oils Limited 
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GAS AND OIL PRODUCER 
EXPLORATION COMPANY 
OPERATING COMPANY 


The Capital Stock of Calvert Gas & Oils Limited is traded on the Toronto Stock Exchange 
and the Vancouver Stock Exchange. 
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Javelin 
Pays Fine 
In Quebec 


MONTREAL (Staff) — Cana- 
dian Javelin Ltd., which holds 
a big iron ore concession in 
Labrador, has been fined $1,000 
and costs for violating the Que- 


Fatima Shaft 
Seeks Nickel 


Fatima Mining Co. has awarded 
a contract for shaft sinking on its 
Timmins area nickel prospect. 

Plans call for: sinking a three- 
compartment shaft to 790 ft. to be 
followed by about 1,600 ft. of 
lateral work on‘the 450 and 750- 
ft. leveis. ice 

The property is located in Bart- 
lett and Geicke townships, about 
20 miles south of Timmins, On- 
tario. 


bee Securities Act by failing to 


supply 


mission. 


Company pleaded guilty to 
the charge which was brought 
by the Commission. The viola- 
tion specified in the charge took 
18, 1957, 


place between Jan. 
and Jan. 31, 1958. 


In addition to the fine, Jave- 
lin agreed to pay the cost of the 
investigation, FP 


Commission 
understands. 


At the same time the Quebec 
Securities Commission lifted a 
on the - over-the-counter 
trading of Javelin stock in Que- 
bec, Javelin’shares at midweek 
were quoted $11*bid, $11% ask. 

In September of last year, 
Javelin announced it was plan- 
ning to become a U.S. corpora- 
tion. It also stated that it was 


ban 


information requested 
by the Quebec Securities Com- 


seek listing on a U.S. stock ex- 
change. 

The company is expected to 
file its registration statement 
with the SEC shortly. 


VANCOUVER OFFICE: 
1158 MELVILLE STREET 
VANCOUVER 5, B.C. 


stocks? 

Answer: What about it? So far it’s doing everything 
we could expect of it. Prices are holding steady, and 
volume is low. Meanwhile, the fantastic rise in U.S. 
stocks is putting them out of reach of the average 
investor. As long as the Dow Jones can hold above 
580 Canadian issues are bound to go higher, if for no 
other reason than to accommodate American funds 
moving north across the border to get away from a 
high domestic market. 


Question: Well, what's happened to the Canadian 
stock boom so far? 


‘Answer: It hasn’t run away from us yet, has it? But 
it will in time. It is a matter of record that metal 
stocks make their biggest gains at the tail end of a bull 
market in senior stocks. Take the last big bull market. 
American stocks started moving ahead in the middle 
of 1955 when the Dow Jones touched 520 for the first 
time. At the beginning of 1956 Canadian stocks 
weren’t even’ off the ground. But by the middle of 
1956, with the Dow Jones still trading at 520, dozens 
of promising mining camps had been opened up and 
hundreds of Canadian stocks were off and running 
to new highs. Same thing happened in the bull mar- 
ket of 53-54. The Canadian metal issues didn’t get in 
on the play until after the industrials had exhausted 
their appeal to the public—who then turned to metals 
because everything else was too high. 


age But what happens if the.market falls out of 
? . * = 


Answer: Then your money is better off under the 
mattress. But frankly, we don’t see any major reaction 
in the cards over the long pull. At worst, the U.S. 
market is going to slow down and hang over 600 
while gathering new strength for a move through 
700. It is in this, type of atmosphere that Canadian 
stocks should flourish best. 


Question: What Canadian stocks look good? 


‘Answer: Before you run out and buy yourself a hatful 
of Canadian stocks, get to know the peculiarities of 
the Canadian market. Our suggestion is to paper trade 
it for a period of time until you feel you have its 
moves down pat. Then begin trading it for real. If 
you'd like some help from us during thik period we'd 
be pleased to send you our bulletins for six weeks for 
a fee of $5.00. Included in the trial fee is a copy of 
our booklet: Making a Business of the Stock Market, 
and the first chapter in our Trader’s Notebook series, 
an expanding file of informational and educational 
material designed to help you make money with a 
professional approach. Send your money to the most 
professional advisory service of all— 


MITCHELL OF CANADA INC., 
1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 














year. Book value of the portfolio 
is shown on balance sheet at $1,- 
434,066. At April 15 the: market 
value was up a further $434,625, 
reports President M. J. Boylen, 
Biggest changes in portfolio in 
the year resulted from disposal of 
over $700,000 of government bonds. 
Funds were used to purchase in- 


Quebec, a geophysical survey is in 
progress. 

Interest of 19.75% “in Brunswick 
Mining & Smelting is retained. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Production + $1,542,029 $1,723,924 
1,579,916 1,695,135 


Less: Oper. exp. .... 


Oper. profit *37,887 28,789 





terest in Dome Mines, Kerr Addi- | Add: Cost-aid . ce 288,475 + 538 
son Gold, Hiram Walker Gooder-| y.t earnings. ee asases 0.314 
ham & Worts, as well as boosting | Less: Interest paid ... 220,666 224,502 
interest in Nama Creek Mines. Depreciation ..... os BETIS ccccee 


Def, dev, .......00. « 213,977 
Net loss & deficit. ....-~ 404,793 185,188 
Earnings per Share and Dividend Record: 


CONS. INCOME ACCOUNT 









Years Ended Dec. 31: 1958 1957 
l'tne, fr. inwests., of.. $56,633. $53,964 ee a Sedeeteey 4$0.063 d$0.031 
oe on sale of secs, wan'sat 185,541 | Shares o/s as at Dec. 31: 
| revenue ....,., 22,746 239,505 
| aint ARaEn a ‘ Common, 20c par ., 6,449,381 5,949,881 | 
devel. exp. ...ses 11,445 72,391 CONDENSED BALANCE SHEET 
Interest paid ....., 6,595 3,065 As at Dec. 31: 1958 1957 
Net prof. & surp. 104,705 164,049 | Accts. rec. ... Gissores $76,440 $37,547 
ee per Sh, weve $0.044 $0.070 | Metais in transit eubsd 334,945 307 676 
one paid. Inventory .......see. «. 163,385 208,750 
Shares o/s as at Dec. 31: Cost-aid rec. ......... 566,440 = taahe 
Common, $2.50 par. 2,357,744 2,357,744 Total curr. assets ., 1,141,210 553,973 
CONDENSED CONS, BALANCE SHEET | prepaid exp. ......... 4,575 8,007 
pe at Dec. 31: 1958 1957 | Organ, expense ....., 3,333 3,333 
| a tees eeeeees $19,254 $6,648 | Investments, cost .... 16,005,230 16,118,730 
| Rests. rec, 4,510 18,970.) Def. devel,t ....... «-¢ 3,050,244 3,263,639 
son gpd oseh 46,916 50,205 | Property ......-.«se.- 206;042 313,884 | 
otal curr. 70,680 75,823 | Bldgs, & equip.* ..... 2,348,766 2,505,742 | 
| Prepaid GU Sasvdeve 510 1,152 Total assets .. . 22,767,308 | 
Deferred dev. ...... 903,140 790,434 Bank overdraft . 7 86,994 
Govt. bondst ......+ 398,070 809,683) Accts. pay., etc. e J 525,138 
Other sec.$ ...ce00- ++ 1,434,066 1,455,436/ Total curr. liabs. ... 493,209 612,132 
Mise, assets ........ + *728,336 786 Bank lean ........0 «+ 3,900,000 3,875,000 
Mining properties .., 1,377,679 1,377,681 | Capital stock ........ « 1,289,976 1,189,976 
Mach., equip., etc.§ . 465,280 454,385 Capital surplus ..... e+ 15,722,748 15,722,748 
Total assets ...... + 5,377,761 5,750,860) Contrib, surplus ..... 210,000 =i... | 
Accts, pay. ....... web 11,348 14,170 | Earned surplus ...... « 1,233,467 1,367,452 | 
Bank adv. (sec.) .., 261,805 830,794 *After deprec. of *., 220,738 1,073,229 
Notes pay. ......csc 94,006 ‘Ss +After write-off of . 213,977 242,907 
Total curr, liab. .., . 367,159 844,964 Working capital ..... 648,001 = 058,159 
| Capital stock ....,. + 5,894,360 5,894,360) excess of curr. liabs, over curr. assets. 
DORE. cine dala coy do ode 883, 988,464 
| §After deprec, of .. 7,933 6,394 OPERATING STATISTICS 
tBook value of marketable secs. ex- . 1958 1957 
ceeded market quotations by $181,737 at | Tons milled aimveceded 170,156 170,668 
| Dec. 31, 1958 and $637,935 at Dec. 31, AV. recovery ....e..6 $9.06 $10.10 
| 1957. / Ore reserves, tons ..., 354,000 398,500 
|. *Of which $361,286 represents mining Grade: Gold, oz. ... 0.22 0.22 
| Stores and supplies at cost, held for re- Copper, % ...... ee 0.38 0.48 


| Sale and $369,551 demand_note, rec. 
| Working capitala ... 269,479 769,141 
4Excess of curr. liabs, over curr. assets. 


NEW DICKENSON MINES had a 
net profit of $524,939, in 1958 ($655,- 
| 867 in preceding year). 

Output of gold bullion reached ‘a 
record $2,980,599. The $59,700 in- 
crease resulted from better grade 
ore, President A. W. White states. 





STROBE BEACONS 

From Our Own Correspondent 
HALIFAX—Bryant Electric 
Ltd., Halifax, has been awarded 
a $312,696 contract to install at 
the naval air station here the first 
full-length strobe beacon ap- 
proach system lights used at a 








planning to register its stock 
with the U.S. Securities & Ex- 
change Commission and would 


A PRODUCING MINE WITH .. . 
GROWTH POTENTIAL 
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SILVER § COBALT MINING COMPANY 
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Grade of ore rose 49c to $18.32 per 
| ton. Operating costs of $12.01 per 
| ton were up $1.92 reflecting increas- 


Canadian airport. Montreal’s Dor- 


val Airport and Frobisher Bay) 


have partial strobe systems. 





SILVER MLLER 






= has been acquired by 





;ed development, 

| Underground operations were fea- 
jtured by the development: of the 
|South C zone on the 15th level. A 
| 300-ft. extension of the zone was 
| found, being the most easterly ore 
jyet found. Drilling indicates that 
jthe zone projects upward to the 
|13th level. “Drilling from the 15th 


Flashing strobe lights bli:. 
a second. Pilots have complained 
that continuous beacon lights at 
airports often get confused with 
other ground lights. 
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| level also indicates extension of ore 


Mogul Finances 
Torwest Search 


Option on control of Torwest 


Consolidated Mogul Mines in an 
underwriting and option deal. 
Mogul has underwritten 250,000 
shares at 75c a share and has 
optioned further 2 million shares 
at 75c to $2.50 a share. 

This means Mogul has entered 
the search for copper in British 
Columbia. A surface drilling pro- 
gram coupled with an wnder- 
ground examination is planned 
for the old Aberdeen mine held 
by Torwest. The mine property is 
located 17 miles northwest of 
Merritt in the Nicola mining divi- 
sion of British Columbia. 

Majority of Torwest holdings 
are in British Columbia including 
99 claims adjoining Bethichem 





RAY CATTELL 


tor of Pemberton, Freeman, 
Milne Lid., as Vice-President and Creative 
Director, is announced by J. M. Milne, 
Managing Director of the Agency. PFB&M 
has offices in Toronto, Montreal and Port- 
of-Spain, ond partner-offices in London, 
England, and New York City. 


The appointment of Ray Cattell, Art Direc- 
Bennett & 


CAPITALIZATION 
Authorized: 5,000,000 shores of $1.00 Par Value 
Issued: 3,320,015 shores 





OFFICERS AND DIRECTORS 


Arthur W. White ...... seerses ee beeseesecoeses President and Director 
Dovid F. Burt ...... eecsecscerecerccessss Vice-President and Director 
H. Rodney Heard ....cesceceres oe Secretory-Treasurer and Director 
Keith J. Bemmer ....+.++++ or ccccstcessces coccesevecccocscd SWOEr 
James E. Armstrong .....++++ pededveccedgse coeb¥osbeebeanad Director 


MINE MANAGER — J. E. JEROME, P. Eng. 


Full particulars on Langis Silver & Cobalt can be obtained 
from the principals ‘ 


. P i 










EMpire 4-7221 
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‘REPORTS LIMITED 
For Over 25 Years a Leading Investment Advisory Service 


IS THE EXODUS OF GOLD DANGEROUS? 


We have prepared a Special Study of this subject, which 
is available FREE OF CHARGE with a regular Trial Sub- 
scription to our Weekly Bulletin. 


THE CO-ORDINATOR 
21 Hazelton Avenue, Toronto 5, Ontario 


‘i, 















FP-C20-59 
Please send me a 4-WEEK TRIAL SUBSCRIPTION, for which | enclose $4.00. 


NAME .. 
ADDRESS 
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CONTINENTAL 
URCES LIMITED « ec 0 e 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management and development 


TORONTO OFFICE: 


ROOM 906, 11 ADELAIDE STREET WEST 
TORONTO 1, ONTARIO 
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SILVER 
& 
COBALT 
MINING COMPANY LIMITED 










LANGIS features... 


% A large property — 760 potential acres with 
only 10% partially developed. 


% HIGH-GRADE ORE RUNNING AS HIGH AS 2,500 
OUNCES PER TON — eight development head- 
Ings are in good ore — three of which are 
High Grade. 


%& SIX NEW VEINS located by underground diamond 
drilling. 


3k UNDERGROUND DIAMOND DRILLING ENCOUNT- 
ERED VALUES AS HIGH AS 400 OUNCES PER 
TON — Current drifting is being pushed to 
develop these intersections. 


% An all-out program is progressing to develop 
positive ore reserves so that the present 65-ton- 


per-doy operation con be expanded at an early 
date. . 











We recommend the purchase of Langis shares 
+ + » @ speculative security with outstanding 
growth possibilities 
Our First Public Offering 


is at Bes pr stan 


BREWIS. & WHITE LIMITED, 
145 Yonge St., Toronto 


Please send full information on Langis Silver & 
Cobalt and all report as available 


Name eee eee eee eee eee ee eee eee eee 
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, Se rer ae ar a rn RR AE TT 
NOUN CE ENT Worth Noting 

2 OSLER, HAMMOND & NANTON ne en ae Sa 

LIMITED ments pony os Sas te By 

| Meontrect exchonges, Onterie Securities Com- 


mission. 


ORMSBY MINES, TSE filing statement 
covering underwriting of 200,000 shares at 
45c a share and options granted on further 


nine-month sees. 

O'BRIEN GOLD MINES, issued rights tc 
shareholders of record May 19, 1959, on 
basis of one share for each five shares helc 
at $1 per share. 

PLACE GAS & OIL, TSE filing state- 
ment, underwriting of 100,000 shares a 
$1.50 per share. 

BUFFADISON GOLD MINES, optior 
installment of 200,000 shares at 25c a shar 
not exercised, agreement terminated. 

FATIMA MINING, option instailment o 
100,000 shares at $1.25 a share not exer 
cised, agreement terminated. 

SUBMARINE OIL & GAS, nes on TSI 
effective May 8, ticker symbol * mM.” 

ALMINEX LTD., listed on TSE effectiv 
May 11, ticker abbreviation “ALN.” 

CHESTERVILLE MINES, payment re- 
ceived covering option installment o 
200,000 shares at 35c a share 

MYLAKE MINES, prospectus filed with 
OSC in respect of offering of shares to 


public 

PARMLEE MINING CO., prospectus 
filed with OSC in respect of underwriting 
of 200,000 shares at 35c a share. 

WRIGHT-HARGREAVES MINES, TSE 
filing statement in respect of further par- 
ticipation in Great Whale Iron Mines to| 
extent of $100,000 through 1959. 

LAKE SHORE MINES, TSE filing state- 
ment in regard to increase in holdings of 
Alminex Ltd, through transfer of oi] and 


gas interests. 
 NORTHGATE EXPLORATION, 





A. T. UTTLE 


Osler, Hommond & Nanton Limited hos) 
Ennounced the appointment of Mr. A. T. 
Little as Supervisor for the Province of 

skatchewan of the Company's Invest- 
fent Securities Division, In addition to 





TSE fil- 
ing statement, covering underwriting of 
| 100,000 shares at 50c a share and options 
on further 500,000 shares at 50c to 75c a 








is new responsibilities, Mr. Little will | snare over nine-month period. 
tontinve os Manoger of the Regina| NEALON MINES, TSE filing statement, 
Office covering underwriting of 400,000 shares at 


15¢ a share and options on further 600,000 
shares at 20c to We a share over nine- 
month period. 











We are interested in acquiring additional 
mining properties and/or claim 
groups of merit. 


Write us giving fullest possible information. 
All offerings treated in confidence and promptly acted upon. 


NORTH MATTAGAMI MINES LIMITED 
1610 SHERBROOKE STREET WEST 
SUITE 56, MONTREAL 25, P.Q. 





600,000 shares at SOc to 75c a share ove: | 


| ahead about $1 with attention focused on its new steel] venture. 








To Unregistered Shareholders 


FUNDY BAY COPPER MINES 


LIMITED 
(No Personal Liability) 


Copy of a recent report issued to Shareholders on com- 


| change. 


Taking Stoek 


What’s going on in the mining and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 


Gold stocks are a one-day wonder as they flurry briskly higher 
in a sudden rush of interest from U. S. traders. 

Prices surge suddenly higher, drop back part way and then 
show signs of continuing the upturn but at a quiet rate. 

Reason for the flurry: reports of a resumption of a drain on 
J. S. gold holdings. Probably also playing a part is hedging by 
‘raders when Wal] Street industrials plummeted in one session. 
The industrials have been recovering since. 

Meanwhile, Canadian gold shares are holding at about the 
best levels in seven years with new interest apparent in explora- 
tion and development activity, particularly in the Red Lake and 
Malartic camps. : 


Latest late — 1959 —— 
Price March High low 
$ $ $ $ 

Dome Mines .....cseeeeeees » WY 16% 19 15% 
Giant Yellowknife .....se0008 7.05 6.70 7.45 6.25 
Kerr-Addison ...seecsseseses 19% 19% 20% 18y% 
WN gw occ ctccceoenee ee 2.82 2.71 3.05 2.66 
MOGIOR 2... sc rccccveseses ° 3.25 3.00 3.25 2.55 
Campbell Red Lake ...s+ee006 10% 10 12 10 
East Malartic .....ceccseccess 1.95 1.42 2.15 1.35 
Cochenour Willans ...+++. ones 3.80 3.55 4.10 3.30 


o * * 


Metal Stocks settle into a period of doldrums which usually 
occurs at this time of the year. Break-up is in full swing in the 
bush, stepping movement of exploration crews and hampering 
drilling crews. 

Lead and zinc issues show little reaction to U.N. meeting 
which ends with all countries agreeing to reduce production for 
the remainder of the year. Leading Canadian producers had 
already cut output. Consolidated Mining & Smelting at $21%s is 


United Keno Hill at $4 is up 5c. 

Similarly, Algom and Pronto almost ignore new contracts 
to supply uranium oxide until the end of March, 1962. Algom at 
$163, compares with a recent $16% and Pronto at $4.50 is down 
from $4.75. Algom now is traded on the American Stock Ex- 


New Mylamaque attracts a lot of attention as it swings widely 
in brisk trading. At $2.30 the shares compare with $2.70 recently 
Short position in this volatile issue was 287,285 shares at the end 
of April, highest of any issue on the Toronto Stock Exchange. 

Can-Erin, second to Mylamaque with 184,300 shares reported 
in the short position, also takes a pounding as it slumps to $1.64 | 


the metals spotlight as produc- 
ers move to reduce production 
and consumers 
mand. 


hard-pressed metals stems from 


ducing countries to reduce pro- 


Lead-Zine Air Clearing 
Output Slides, Demand Up 


Lead and zine are capturing{duction of lead and zinc in an 
effort to balance supply more 
closely with demand. 


increase de- @ Agreement to continue 


studying lead and zinc problems 
on a world-wide and long-term 
basis. 

From a Canadian viewpoint, 
the UN-sponsored meetings 
were successful because they 
agreed that long-term studies 
should be continued and U.S. 
producers agreed to reduce pro- 
duction. 

Previously, the U.S. had tak- 
en the stand that foreign pro- 
ducers should reduce output 
before the U.S. could consider 
|reducing its import quotas on 
the metals. 


Canada argued that this posi- | 
| tion would permit U. S. produc- 
ers to increase production, Also 
Canadian mines are opposed to 
any form of government nego- 
tiation of production. 

Canadian mines had already 
reduced their production rate of 
the metals prior to the meet- 
ings. Further cuts are not ex- 
pected in Canada. 


The UN report indicated that 
Canada would produce 115,000 
tons of lead and 214,000 tons of 
zine in 1959, down about 9% 
from 122,000 tons lead and 29,- 
000 tons zine in 1958. 

This is the supply picture in 
the two metals as a result of 
cutbacks already instituted and 
| those planned by other coun-| 
tries: 


Fresh interest in the two 
‘esults of meetings of producers 
‘eld through efforts of the 
United Nations. 


These meetings resulted in: 


@ Voluntary agreement by pro- 


Algom, Pronto 
Life Assured. 
To April *62 


The long-awaited extensions 
of sales contracts for uranium 
from Algom Uranium Mines and 
Pronto Uranium Mines in the 
Blind River area were an- 
nounced this week by Robert H. 
Winters, president of The Rio 
Tinto Mining Co. of Canada. 


These extensions assure con- 
tinued operations until the end 
of March 1962 and carry the 
mines beyond the March 1961 
deadline for the U.S, to indi- 
cate its intentions on options it 
holds on Canadian production. 

Pronto and Algom join Gun- 
nar with additional contracts. 

Pronto will finish its existing 
$55-million contract by about 
December 1960 and Algom will 


@ Lead will likely run a sur-| 
complete a $206,910,000 con- plus supply of 60,000 tons over | 
tract by September 1961. |consumption. Originally, it was | 
| estimated that the 1959 surplus | 

The additional contracts are | | would be 150,000 tons but vol-| 
at a price of $8 (U. S.) per Ib. | luntary reductions totaling| 





from a recent $1.85 level. 

O’Brien Gold flurries briefly as it issues rights to buy addi- 
tional stock at $1 for each five shares held. Stock bounces to 
$1.04 top from a recent 90c level, then settles back slightly to 99c. 

* * 


+ 


uranium oxide. Present con-| 
tracts held by uranium produc- | | 
ers are at a price close to $10.50 | 
lb., which includes provision for | 


45,000 tons for the last half of | 
the year at an annual 90,000- 





| ton rate. | 


pany’s new property in Frotet Lake—Mistassini, Quebec, 


| write-off of plants during the| @ Zine cutbacks in the second | 


area is available on request. 


Shareholders who hold certificates not registered in their 
name are urged to register them, in order to receive all 


future reports when issued. 


Registration can be arranged through your own bank or 
broker, or by forwarding certificates by registered mail to: 
The Crown Trust Company, 302 Bay Street, Toronto, Ont 


FUNDY BAY COPPER MINES LIMITED 


(No Personal Liability) 
Room 302, 215 St. James St. W. 
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Ay When will 
This Market 


RALLY OUT OF 
THE DOLDRUMS? 


We say the sparks will start flying again within 
the next two weeks — and that in many 

cases you may have already missed your chance 
to pay bottom prices for the issues which 

will prove to be most profitably attuned to the 
next upward cycle. 


Have You Been 


SAFE OR SMART? 


In our intensive technical studies, which start 

in New York and are then deciphered in terms of 
prospective impact upon the more-volatile 
Canadian market, we divide trading capital into 
two categories: (1) smart money in the hands 

of interests powerful enough to control basic 
industrial and monetary supply-demand factors, 
and (2) lightweight money in the hands of 
impotent participants who fall prey to 
emotionalism generated by developments beyond 
their contfol or comprehension. 


Under a smokescreen of bearish metal-market 
news, we feel money of the former pace-setting 
type has been moving rapidly into copper, 
aluminum and other useful metals which have been 
put in temporary public disfavour. Now by 

our calculations the rebound has already started 
at the raw-commodity level for metals such 


year. ime. 
as r and even lead. In a matter of days First ities ~~. ales ee ae 
we should see this spread to key New York metal lei Cadel eed vcbenaue gun.torene *. Barrington no at 7A 
issues and then once more to the better Other allies Sess . "763,000 Fev ae the deeper part of the mine, 
Iss pny . a Operating costs »». 63,469,000 59,957,000 ore zones are more widely sep- 
attuned Canadians. Later we feel you'll see a new income taxes ..... 11,898,000 8,603,000 ki aration 1 
and prolonged rush into the cyclical metals eevee Geta” Cnian ene eeeiee eapleention lees 
by Canadian traders who today are either Si) Cael» .cssens' SRNOUREES V2.8 aes rewarding. 


oe by in confusion or hedging by switching 
aimlessly into traditional “safe” groups such 


There may still be a few days for you to study 
this picture in detail as a trial subscriber to 
Cronenberg’s Canadian reports — at $5 


Cronenbere 4. 


4163 Penobscot Building, Detroit, Michigan 






ON THE OIL AND GAS FRONT—prices are still sliding with 
leaders trading at about their lows for the year. Only trading 


speculators since it was listed a few weeks ago, climbs to $2, 
then drops back to $1.80 from a recent $1.85 level. Latest scuttle- 
but involves acreage deals and a step-out well to its gasser near 
Provost. 

Devon-Palmer Oils participates with Texas Gulf Sulphur in 
a sour gas well near the East Calgary field which might extend 
the field. Devon at $1.39 compares with a recent $1.45. 

Shares of Alminex—the mining company-backed venture into 
the oil and gas business that-recently distributed shares to the 


public at $4—are listed and trade at $5.15, before sagging to 


Montreal, Quebec $4.80. 


Lake Erie holds attention as drilling platforms start moving 
| into the water for this season’s work program. Place Gas which 
| also completes some additional financing, trades at $1.56, down 





.| interest appears in gas issues. Dynamic Petroleum, popular with | 


|continue production at present 


from a recent $1.70 level. This company has one of the more | 





| ambitious Erie gas drilling programs. 

Anchor Petroleums gets ready to drill in an effort to build on 
| last winter’s revenue of $10,000 a month from its gas wells. The 
| shares trade at 23c, up about 5c from end of April levels. Midcon 
| is also ready to roll with the shares at 87c, ahead from 83c. 
Wayne Petroleum flurries to 20c from 17%c, then quickly 
| drops back to 18¢ as its shares are removed from the U. S. 
| Securities & Exchange Commission list of issues which cannot 
| be traded be. stayed Ue. Ae American dealers. 


Demand Brisk 
Inco Profits 
Bounce Ahead 


| Rapid rebound from: strike- 
{bound conditions of late last 
| year is cited as the chief reason 
\for a sharp rise in profits of 

International Nickel Co. of Can- 
| ada, 

Net profit climbed 39% in the 
| frst quarter this year to $16,- 
| 984, 000 , ($12,213,000. a year 
| ago), equal to $1.16 (83c) a 
share. Compared with the final 
quarter of 1958, when opera- 
tions were strikebound, profit is 
ahead 82% from $9,344,000 or 
64c a share. 


Surging nickel sales, higher 
copper prices, and increased 
platinum deliveries. were also 
factors behind the climb, com- 
pany states. 

Only major change in the bal- 
| ance sheet from the end of 1958, 
is the addition of nearly $10 
million (net) to properties, 
plant, and équipment account. 
This reflects the capital expen- 
ditures of $13,245,000 in the 
period, up from $10,946,000 last 





















a Pushes 
> |For More Silver 


With an eye on possible expan- 
sion, Langis Silver & Cobalt Min- 
ing is pushing underground ex- 
ploration. In a report to share- 
holders, A. W. White, president; 
states that the objective is to ex- 
plore and develop potential zones 
available from present workings, 
in attempt to build up ore re- 
serves. 

During the first quarter this 
year, diamond drilling has re- 
vealed six new veins. Two of 
these veins are being opened up 
in the No. 3 shaft area with 80 ft, 
of ore already outlined. 


Push Search 
At Melntyre 


Exploration,, both under - 
ground at the mine and on out- 
side properties will keynote cp- 
erations this yeargfor McIntyre 
Porcupine Mines, President J. D. 
Barrington told the annual 
meeting. . 

At the mine, complete remap- 
ping of the underground work- 
ings will continue. But with 110 
miles of drifting and 50 miles 
of crosscutting to be examined, 








































































































In outside work, the pace 
of activity will be stepped up. 
Problems of exploration are in- 
creasing as economic deposits 
are becoming harder to find. 
More reliance must be placed 
on the latest electronic devices, 
Mr. Barrington stated. This 
means higher costs. 

At Mattagami Lake Mines, 
ladditional drilling since year- 
end has revealed additional ton- 
| nage to the east of the original 
















Anchor to Sink 
Test Gas Well 


Anchor Petroleums plans a test 
well on one of its three Lake Erie 
gas permits. A contract was re- 
cently signed with Underwater 
Gas Developers, a wholly-owned 
subsidiary of Consolidated West 
Petroleum. 

. Company’s own rigs are recon- | 
|ditioning the producing wells| 


















| which turned out gas worth some orebody. Four vertical drill 
| $10,000 a month during the win- cate . ae ane of 
ter months. Summer. production, | °“- 7 copper, 


0.012 oz, gold, and 103 oz. silver. 
Further drilling and economic 
studies will continue this year. 


for sale to Union Gas, runs about 
one third of winter volume, re- 
ports C. D. Cameron, president. 


’ 







life of the contract. 
Pronto will sell some 1% mil-| nual rate of 104,000 tons, 
lion lb. valued at $12 million. 
Algom will deliver 2% mil-| plus to 16,000 tons, Originally. 
lion lb. valued at $20 million. the UN committee calculated a 
Both mines will be able to| surplus of 120,000 tons for 1959. 
Immediate impact of the vol- 


re- 


rates. 
fining, the crown company buy-|world_ producers 
ing agency acting for the U.S.| Russia) was 1c increase in the 
Atomic Energy Commission, has| U.S. price of lead to 12c and 
options on additional output to| improvement in zinc buying by 


ithe end of 1966. There is no| U.S. users. 


labor escalation allowance in the} However, lead and zinc pro- 

additional contracts. | ducers continue to be hampered 
Both Pronto and Algom will} by a world surplus of the metals 

have written off their plants|in relation to demand, 

before the $8 price goes into| The U.S. has not given any 

effect. sign that it would lift or ease up 


Nearly 3 million pounds of peeled potatoes and 
apples a year are supplied by J. Matlin, Limited, 
to hotels, restaurants and hospitals in the Montreal: 
area. Delivered in paper bags with liners of poly- 
thene film, the peeled potatoes and apples arrive 
‘moist and free from discoloration—and retain 
their just-peeled freshness for as long as 7 days 
when stored in a cooler. 

The freshness and remarkable storage tolerance 
of Matlin peeled apples and potatoes are due to 
moisture retention and oxygen exclusion provided 
by the liner of polythene film. Polythene film 


; 12,000 businessmen keep posted 
on developments in the plastics 
field by reading “Plastics Sphere”. 

Write for your copy. 


Canadian Industries Limited Supplies Polythene Resin to the Packaging Industry 


half total 52,000 tons for an an- | 


|ducing the annual rate of sur- | 


Eldorado Mining & Re- | untary agreements by the major | 
(including | 





Polythene makes it possible: 


a package that keeps peeled potatoes 
fresh for / days 
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HOW LONG DOES IT TAKE? .. . 
to weed out your weak securities 





and build a new, portfolio 
of juniors, seniors and speculatives? 
A WEEK? A MONTH? A YEAR? 


FIRST—You'd want a choice of at least six sound 
industrials—long-term growth or blue-chip situations 
currently trading on the downside and backed, by ex- 
cellent management, a strong financial picture and 
security for your non-risk capital. 


NEXT—you'd certainly want to choose from at least ten gold 
stocks ranging from the best of the speculatives to the most 
promising of the seniors, and you'd want them because you 
know that gold is bound to be revaluated over the long pull 
and also because the yellow metal is your firmest hedge against 
eroding inflation. P.S. You've never seen a market until you 
see a gold market! 


THIRD—the oils. een their upswing on the TSE 
in April (one week be it came to pass) and we now 
predict further gains for the medium term. About 10 or 
11 juniors and seniors to choose from at base prices— 
‘ we repeat, at base prices—would position you nicely. 
FOURTH—-selections from 13 or 14 base-metal situations: 
‘in-and-out trading vehicles for fast runups and short-term prof- 
its; also, mill owners that can show earnings from actual 
production. ° 
AND FINALLY—you'd want thorough screening of every 
one of your present holdin se, clear-cut instructions 
and advice by a skilled research staff with access to sources 
of information that cost many thousands of-dollars a year 
for upkeep alone. 
HOW LONG DOES IT TAKE? We say about two months, 
because if you were a°60-day trial subscriber to THE CANA- 
DIAN FORECASTER through March and April, you would 
have been able to take your pick (at'a cost of only $5) of at 
least 40 top securities in the industrials, the base metals, the 
golds and the oils—each company checked out in lengthy detail 
and each a buy and a sell at our recommended prices. 
THE CANADIAN FORECASTER is an eight-page weekly 
commentary on the market in al and on carefully selected 
Canadian securities in particular, — interpretive reporting in 
depth on each recommended situation. If you feel that your 
portfolio needs either a transfusion or a complete overhauling 
—why not try us out for 60 days. Remember, we follow up 
each recommended situation with hold, sell and stop-loss in- 
structions—and we tell you why! 
AND PERSONAL ATTENTION—at any time, without cost, 
This is our complementary Investment Help service—free to 
all active subscribers and providing our research department's 
unbiased opinion a any or all of your Canadian holdings. Feel 
free to name’ stocks in your first letter and write: THE CANA- 
DIAN FORECASTER, 231 Examiner Bldg., Calgary, Alberta. 
60-day trial—$5 ($5.50 airmail). Annual—$45. 


SPECIAL NOTICE 


200 CHARTS OF THE MOST ACTIVE SPECULATIVE, 
JUNIOR AND SENIOR CANADIAN SECURITIES 
We are aware of no similar set of charts now being offered 
to the investing public, and we are strongly of the opinion 
that a specific picture of daily swings in volume and trading 
patterns makes for much more timely and accurate pinpoint- 
ing of buy-sell zones than any “generalized” view of month- 
ly or even weekly movements. Up-to-date capitalization and 
past highs and lows accompany each situation—these being 
essential, we feel, to a chartwise interpretation of any par- 
ticular security. This is a monthly publication, available to 
all new CANADIAN FORECASTER subscribers (either 
on a trial or annual basis) for only $1 per issue. Non-sub- 
scribers: $4.00. “GROWTH FACTORS” is the name. Write 
to the above-mentioned address for your issue. (Quoted rates 
apply in U.S. and Canada only. Overseas rates upon re- 

quest.) 
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on its restrictions which ich reduce | gum 
sales to the U.S. by other na- 
tions by 20%. 

And the world’s lead and zinc 
producers are still trying to! 
boost consumption of the metals | 
with research efforts under way 
to broaden uses. | 


FERMAC 
PRINTERS 


EM. 4-S311 
| 280 ADELAIDE ST. W. - TORONTO 












Pickin di sald plies tie deat abc Ghetnten 


is odourless, tasteless and non-toxic. It does not 
transmit flavour. Tough, transparent polythene 
film.easily withstands rough handling and it is 
today’s lowest priced packaging film. 

Polythene is found in many fields—as packaging 
and construction film, flexible pipe, wire and 


It could mean improved performance, longer life 


or added sales value for your products, For 
additional information about this versatile 

write: Canadian Industries Limited, Plastics 
Division, P.O, Box 10, Montreal, 


GP Polythene 
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CANADA'S MOST MODERN SHOPPING CENTRE 


Reflecting the fabulous retail growth of Canada’s third Market 


The opening of the $11 million Oakridge Shopping Centre is indicative of the 
expansion of retail merchandising now taking place in Vancouver. In the first 
two months of 1959, department sales are up 6.6%. Total retail sales reached 
$242,401,000. Vancouver’s temperate climate ... its growing industry ... its 
position at the crossroads of world commerce are attracting thousands of new 
people. You reach this dynamic market faster and more deeply when you schedule 
Pacific Press — the vigorous combination of the Province in the morning and 
the Sun at night. Any way you look at it — Pacific Press is the dominating media 
in Canada’s third market. 





Pacific Press 
LIMITED 


The Vancouver Sun -The Province 
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